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OLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, May 25, have been 
$1,079,120,622, against $1,162,927,913 last week and $839,504,- 
































356 the corresponding week of last year. 
CLEARINGS. Week Ending May 25. 

Returns by Telegraph. 1895. 1894, Per Cent. 
$513,519,659 $387,821,347 +32°4 
75,479,738 61,807,315 +22°1 
56,353,844 44,988,426 425°3 
10,461,144 10,250,040 + 21 
84,105,207 67,057,038 +254 
20,136,660 16,610,765 +21°2 
New Orleans. .............. aa 7,012,410 5,217,416 +34°4 
Seven cities, 5 days ...... $767,068,662 $593,752,347 +29°2 
Other cities, 5 days.........-. 131,109,273 111,471,292 +176 
Total all cities, 5days....| | $898,177,935 $705,223,639 +27°4 
All cities, 1 day............... 180,942,687 134,280,717 +348 
Total all cities for week..! $1,079,120,622 $839,504,356 +285 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 

various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the teturns for the period ending with Saturday noon, May 

) are given below, and we also present the results for the 
corresponding week in 1894, 1893 and 1892. In comparison 
With the preceding week there is an increase in the aggregate 
exchanges of forty-one and three-quarter million dollars, of 
Which eight millions is outside of New York. Contrasted 
With the week of 1894 the total for the whole country shows 
an excess of 32°7 per cent. Compared with the week of 1893 
the current returns record a falling off of only one-hundredth 
of one per cent and the loss from 1892 is 2°9 per cent, Out- 


with 1892 the decrease is only 1°8 per cent. 
















































































































































side of New York the gain over 1894 is 13°7 ver cent. The 
from 1893 reaches 71 per cent, but making comparison 
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Week ending May 18. 
Clearings at— 1595. 1894, 1895. 1893, 1 
P. Cent 802, 
+ | | $ z 
New York........+6 695,175,769) 464,975,902) +49°5| 659,748,593 721,309,907 
Philadelphia. e+] 73,586,991) 59,253,280, +242) 76,471,456) = 74,092'177 
Pittsburg..... 14,115,028) 13,286,374) +62 15,275,835 15,237.055 
Baltimore.. 13.505.008| 13,530,196) —0'°2 14,574,965 15.847,288 
Buffalo...... 4,485,027 3,932,625, +14°0 4,552:308] — 3.783'467 
Washington 2,171,090 1,579,545, = +379! 2,332,850) 2,160,002 
Rochester... 1,57¢.50i 1,462,514, +7°4) 1,603,962! 1.488.829 
Syracuse... 1,223,297 923,518) +32°5) 1,047,692} 1.073.693 
Wilmington 713,115 747.537) —4°5) 877,205 1,019,488 
Scranton............ 763,238 701,077, +85; eeevccce 
Binghamton. ...... 411,500 374,800] +9°9! 312.700 : 
Total Middle..... 807,720,512) 560,709,388) $400) 776,797. ‘0 | 336,286,578 
| | 
Nc iccaseciad 97,039,443) 78,938,901 +22°9] 97.959.743| 98,906,7 
Providenee.........] 5382400) 4.122'300| $208] 6.504:200| | “s'eas'von 
2/326.644| 1,767.55 316) 2277/2425] 253.449 
1,580,640 1,417,536 +115 1,599,920 1,477, 07 
1,700,311) 1,245,078] +30°5] —1'550'430/ —- 1296's 
1.281.646] 1,293;088} —0'9 1'403,729 1'393'4 
1,140,50 1,137,892 +4°6 1,384,974 1,102; 
*91.707) 677,249) -+4*1'7 ‘882 825 sae 
621 421 678,189} —B"4 704,610! 873.708 
434.945 415,695) +4°6 £47,082) 423.633 
Total New Eng...| 112,420,188) — 91,694,076 +2276 114,713,788) “113,629,057 
Chicago.....0..ee000s 91,310,228 84,693,952 +7°8| 109,415,897 | 97,015,973 
Cincinnati... sees] 18,550,359) = 12,955,950) 6} «13,159,850! 14 tty 
Milwaukee.... 5.316.943 4,075,812) +30°4 9.411 073 5.532,8 
Detroit. ...... 6,363,650) = 5,638,336) +129) = 7,400,167 6,792,122 
Cleveland... 5,713,441 4,797,008) + 1¥"l 5 904.771 5'990 ES 
Columbus... 3,400,100} = 3,750,300) = —»"3) 3,557,000! 
Peoria...... «- 1,%87,562 1,477,421 +5 1,705,498) 
Indianapolis . 1,223,682 1,189.052) +113 1,402,585) 
Grand Rapids 809,447 738,895 +9'9 1,104,967) 
Lexington 306,4-8 334,925) 8°5 352.101) 
Saginaw. 379,337 266,889) +41°1 345,000) 
Bay City 292,070 293,485| —05 24,145) 
Akron.. 28,172 169,629; +34°5 ££ 6,827) 
Springfie 4 173,752 145,094) +19"8 200,100) 
Canton..... ea 211,76 171,531) + 23°5 183,519 
Rockford.........0. 227,146 396,447) FIGS) occ cccee | 
Kalamazoo.... ..... 280,493) ees ana} ice) ee | 
Tot. Mid. West’n.| 131,574,626) 121,629,240) +0°4| 145,695,213) 738,872,455 
San F is 13,994,798] 14,002,646) —0°1 3) 13,297,6 
See Peapetens L234.404| — 1'590/894)  —221 tbo ae 
Salt Lake C 1,026,784) 979,072; +49 1,916 852 
Seattle... 459,438 482276) —6'7) 1,155,286 937,186 
Tacoma.... 589,159 454.351) +429 860.755) 710,147 
Los Angele 1,266,957] 905 792) +39" 1,113,133} 574,68 
Helena..... 680,610 650,15 rs 847,333) 767,213 
Spokane.... 350,000) pies 2S" 1,150,839) RE 
Sioux Falls.... 47,200) 122,515 614) 152,583) 140,000 
PNPRevccs sccscccess ____ 126,733) 0. | ° i eee 
Total Pacific..... 19,770,084) 19,583,803) | 7| 20,393,947 
| 
Kansas City 10,822 ail 9,580,582) +134] 8,625,574 
Minneapolis 6,852,285) 5,348,662) +281 6,805.709 
Omaha..... 3,24 5.367) 4,748,200| —34"4 4.673.976 
St. Paul 4,629,613 3,571,478) +29°6 96,764 
Denver 2,888,001; 2,852,542 +1°2 5,240,098 
Duluth 1,850,000/ 1,823,813) +1'4 1.532.857 
St. Joseph.. 1,285,000 1,270,529) 9 +1°1 1,515,997 
Sioux City.. 542,129 651,085) —16°7 23'529 
Des Moines. 1,339,307 1,125,903) 18°7 940,067 
Lincoln..... 273,189 418,814) —31°8 496,982 
ICHIta...ccccccccees 448,033 349,843) +28"! 515.467 
pL RS: $51,638 417,23¢) —16'8 350,645 
Fremont......c0.00- 67,586 64,828 +4°3 y 
Hastings............ 56,811 000} —36°9; 79,12t) ....... " 
Tot. other West. $4,651,457 32,466,525 +07 42,120,075, 36,191,468 
St. Louis...... wiih 25,128,534 22,565,040) +114 24.2°8,760|  20,665,¢ 
New Orleans........ 7,616,282 7 0€9,533 +7" 9,206 45" 555.94 
Louisville 6,901,019 079,079) 9 +13°7 7,015,307 7,559,138 
Galveston. 2,153,235 1,910,542 12°7 2,123,112 1,692,105 
Houston....... 1,950,510 1,482,543 31°c 2,341,712 361, 
Richmond........ 2,140,316 024,269 +5°7 2,480,001 2,485,183 
Savannah od 1,525,957 1,269,895) +20°2 1,469,853 1,579,9 
Memphis............ 2,184,504 2,340,928 7 1,627,720 456€ 
Atlanta......... 2... 1,145,7 12,475) +4+25°6 155,45 1,289,753 
Nashville.. 905,440 876,059 +2°8 1,092,637 1,817.97 
Dallas.... 1,091,451 953,501) +14°5 951,679) 900,00 
Norfolk. 1,045,332 880,996 18°7 407,063 947,246 
IER 1,027,704 450,000) +128'4 500,000) 346,339 
Fort Worth. 693,499 575,550; +21°4 598,902 654,761 
Birmingham... 444,747 346,120) -+28°5 623,125 682,259 
Jacksonville.. 328,828 399,000 —17'¢€ 425.078} sn cece 
Chattanooga........ 200,000 511! +7'8 451,908 484,330 
Little Rock*........ 297,257 sornbeal basin "iced" Semmes 
Total Southern.. 56,491,066 60,321,025) +12°3 57,259,455 52,378,240 
Total all..........|1,162,927.912 876,493,037) +32°7/1, 163,066,864 |1,147.751,745 
Outside N. York 467,702,144) 411,517,135) 9 +413°7) 503,318,271] 476,441,766 
| 
| 
Montreal.. 12,208,843] 11,272,590) +7°3| = 11945,080] 10,557,839 
Toronto.. 6,873,258 5,872,538) +0°01 5,640,807 5,46-2,112 
Hailfax 957,496 1,071,763) —10°7 1,222,542) 1,050,000 
Winnipeg #80 921 745,903; +1891} __....... cao! ost 
Hamilton.. 612,562 653,037) —W2 879,286 808,019 
Total Canada..... 20,533,080 19,716,429) +41 19,737.715 1x 047,970 





~* Notincludedin totals. 
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STREET RAILWAY SUPPLEMENT. 

We publish to-day the second edition of our STREET 
RAILWAY SUPPLEMENT and mail a copy to each sub- 
scriber of the CHRONICLE. Some roads we included 
in our last issue we have omitted in this as we have not 
been able to obtain satisfactory statements; but we 
have added many others, so that the number of pages 
has been increased. 








STATE AND CITY DEPARTMENT—INDEX. 
In our State and City department to-day will be 
found an index to all news items printed in that de- 
partment since April 13, 1895, when our last STATE 
AND City SupPpLEMENT was issued. We shall con- 
tinue the publication of this index on the last Saturday 
of each month. This step is taken to accommodate 
those of our subscribers who wish to follow closely the 
financial status of any particular municipality. 








THE FINANCIAL SITUATION. 

The current week has been eventful. It opened 
with the Income Tax decision, in which the Court has 
taken a broad view of the subject and made a deter_ 
mination of the question at issue that is encouraging 
as a promise of future adjudications affecting property 
and currency ; it has been signalized by a spirited 
speculation in wheat, attended with a rapid advance in 
price until Thursday, and then a sudden plunge down- 
ward ; it has been the occasion of two capital speeches 
by Secretary Carlisle against silver coinage and of the 
highly successful and enthusiastic meeting of the 
Sound Money Convention at Memphis; it has been 
marked by further cold weather with frosts and re- 
ports of crop disaster in the West, followed by warm 
and growing weather, with most of the reports—except 
as to fruit, &c., referred to by us last week—discred- 
ited and disbelieved ; it has been attended with quite 
a wide fluctuation in the rates for foreign exchange for 
actual business, quotations being higher the early part 
of the week and lower the last two days, also witha 
dull stock market and lower prices until Thursday, 
the market being higher again on that day and yester- 
day. In the meantime all the indications have pointed 
towards a steady progress in industrial affairs, increas- 
ing enterprise and general buoyancy. 

As evidence of the growing expansion in busi- 
ness activity, we referred last week to the striking 
record which the figures of bank clearings were mak- 
ing. The returns since received show that with each 
week the improvement is becoming more pronounced. 
For the week ending May 11th the aggregate for the 
whole country recorded an increase over last year of 
26°9 per cent, and as compared with 1893 there was 
a decrease of only 11°5 per cent and as compared with 
1892 a decrease of but 8°4 per cent. For the week 
ending last Saturday, the 18th, the increase over 1894 
is 32°7 per cent, and the decrease from 1893 only one 
hundredth of one per cent and from 1892 2-9 per cent. 
At New York the gain over last year in that week was 
almost 50 per cent. For the current week the 
increase at this centre will not be so large, the state- 
ment for the five days showing not more than 324 per 
cent improvement. But notwithstanding the smaller 


increase here, for the country as a whole the result 
promises to be nearly as good as for last week, our pre- 
liminary telegraphic figures pointing to an increase of 





284 per cent. Moreover the aggregate it seems will be 


actually larger than it was in 1893, and not a great deal 
smaller than it was in 1892. It is therefore evident 
that as far as these returns of clearings are a guide, 
business activity has reached a stage where the volume 
of transactions is very large. 

To this activity the railroads are not yet contributing 
to the same extent as in the past. Bat they too are 
gradually enlarging their outlays. This appears from 
the return of the Pennsylvania Railroad for April, re. 
viewed further below, where a considerable increase jp 
expenses is shown both on the Eastern and the Westerp 
lines. It likewise appears from a statement published 
by the “ Railroad Gazette” of this city regarding the 
purchases of new cars by the railroads. The “Gazette” 
finds that since the 1st of January orders have been 
given for 21,590 freight cars, while bids are out for an 
additional 3,000 cars. These figures, says our neigh. 
bor, show an unlooked-for improvement in car-building 
this year. For less than five months the output of the 
contracting car shops exceeds that of the entire year 
1894 by over 5,000 cars. The passenger car ont- 
put makes a different comparison, but that is 
not surprising considering that the railroads so largely 
increased their passenger equipment at the time of the 
World’s Fair. Of course the extent of the orders for 
freight cars thus far in 1895 is chiefly noteworthy ag 
indicating an improvement over an extraordinarily 
poor year. That there is still room for further im. 
provement is evident from the ‘‘Gazette’s” statement 
that in 1893 the output of freight cars was 51,000, in 
1892 93,000, in 1891 95,000 and in 1890 103,000. But 
should business prosperity continue and the earnings 
of the roads increase, we may be sure that orders for 
new cars will soon be coming in again with their cus- 
tomary freedom. 

Money on call, representing bankers’ balances, has 
loaned at 1 per cent and at 1} per cent this week, and 
transactions have been large at both rates, though 
many of the lenders refused after the middle of the 
week to accept 1 per cent, preferring to leave their 
money unemployed. ‘There were no indications of a 
further distribution of the Syndicate reserve of legal 
tenders, which made so marked an impression upon 
the cash of the banks last week, but payments of gold 
to the Syndicate, under their agreement with the par- 
ticipating banks and bankers, have continued, and cur- 
rency has been exchanged therefor, so that the banks 
will presumably show a loss of gold and a gain in 
legal tenders in the statement of this week. The 
average for money on call has been fully 1} 
per cent. Banks and trust companies quote 1} per 


cent as the minimum, though some make loans at 


1 percent. There is verylittle demand for time money 
for short periods and the inquiry is chiefly for long 
dates. Quotations are 2 per cent for thirty to sixty 
days, 24 per cent for ninety days to four months an¢ 
3 per cent for five to seven months; but some loans are 
reported to have been made at 2} per cent for six 
months and at 2 per cent on very choice secarity for 
four months. Banks report only a fair business in re- 
discounting for their correspondents in the interior, 
and it has been confined to North and South Carolins. 
Some inquiry has come from other Southern States, 
and this is believed to be preparatory to offerings later 
on. Commercial paper is only in fair supply, late of 
ferings having been absorbed, but the demand is 

urgent and the sale of first-class single-name papel 
maturing in December, is recorded at 3: per cent. Quo- 
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tations for paper are 2$@2# per cent for sixty to ninety 
day endorsed bills receivable, 3 per cent for four months’ 
commission house and prime four months’ single 
names; 34 @ 4 per cent for prime six months’, and 4 
@ 5 per cent for good four to six months’ single 
names. 

There has been no special feature in the European 
situation this week. The Bank of England minimum 
rate of discount remains unchanged at 2 percent. The 
cable reports discounts of sixty to ninety day bank bills 
in London ¢ of 1 per cent. The open market rate at Paris 
is 14 per cent and at Berlin and Frankfort it is 1f per 
cent. According to our special cable from London, the 
Bank of England gained £197,108 bullion during the 
week and held at the close of the week £37,153,562. 
Our correspondent further advises us that the gain was 
due to receipts from the interior of Great Britain of 
£11,000, to imports of £336,000 (of which £144,000 
were bought, £137,000 were from Australia, £30,000 
from Egypt and £25,000 from other countries), and 
to exports of £150,000, of which £100,000 were to the 
Cape and £50,000 to Brazil. 

The market for foreign exchange was higher and 
fairly strong until Thursday, when it grew easier. The 
advance and firmness were due to a temporary light 
supply of bills, to large normal requirements, and to a 
demand to remit for stocks sold on European account, 
with a special inquiry for cables because of the semi- 
monthly settlement in London. This advance and firm 
tone were not evidence that the loans and securities 
reported to have been placed in Europe during previous 
weeks had all been drawo against. Indeed some 
of the selling of bills last week had been in expectation 
of the prompt offering of drafts against the securities 
then announced to have been placed in Europe; the 
absence of these security bills, together with the some- 
what rapid marking up of rates, induced re-buying of 
these drafts, and this assisted in the rise. On 
Monday Brown Bros. & Co. advanced the sixty-day 
rate one cent and the sight rate half a cent; the Bank 
of British North America moved upward both long 
and short half a cent and the Canadian Bank of Com- 
merce and the Merchants’ Bank of Canada also ad- 


vanced half a cent, while Lazard’ Freres 
moved their rates upward one cent, and the 
market was quoted as firm, and rates for 


actual business in sterling were 4 of a cent higher than 
on Friday. On Tuesday Brown Bros. and Baring, 
Magoun & Co. advanced their rates half a cent for long 
and short, but no change was made by the other draw- 
érs. The tone was still firmer and rates for actual 
business in sterling were } of a cent higher than on the 
previous day. On Wednesday the Bink of British 
North America, the Bink of Montreal, Baring, Magoun 
& Co., the Canadian Bank of Commerce, Heidelbach, 
Ickelheimer & Co. and the Merchants’ Bank of Canada 
advanced their rates half acent for both long and short, 
and rates for actual business in sterling were moved 
upward of a cent, making one cent advance for actual 
business since last week Friday. The market was firm 
until toward the close, when it grew a shade easier 
in the absence of demand. On Thursday Brown Bros. 
reduced their rates half a cent, but no change was 
made by the other drawers. Tne tone was easy at the 
opening, with rates for actual business in sterling } of 
acent lower, and in the course of the day offerings of 
bills against securities caused rates for actual transac- 
tions to yield still further. It was reported that the 
offerings were by no means large, and the ease with 





which the market fell off indicated that there was 
some expectation of a considerable supply of Syndicate 
bills against the securities reported to have been placed 
abroad last week. Toward the close of the day the 
market grew steadier. Yesterday the Canadian Bank 
of Commerce reduced its posted rates half a cent, snd 
the tone of the market was steady. The followiug 
shows the daily changes in rates of exchange by le..d- 
ing drawers. 


Fri., Mon.. Tues.. Wed. Thurs., re. 
May 17, May 20, May 21, May 22. May 23. May 24, 

60 days.. 864 87-36 87-5 88 88-7: tte 

Brown Bros....}Sight..... 88 83-6 884-9 8D soo, | Bete 
Baring, {i days.. 87 87 87% 88 88 88 
Magoun & Co. ? Sight..... 38 88 886 89 89 89 
Bank British 60 days.. 87 874g S746 874-5 88 &8 
No. America.. ? Sight..... 88 884 88g 3834-9 82 8v 
Bank of { 60 days.. 87 87 87 8736 8736 87 
Montreal. .... (Sight..... 88 88 88 886 8346 88! 
Canadian Bank { 60 days.. 87 87-6 8746 88 88 87 

of Commerce. ? Sight..... 88 88-14 8846 39 89 ed 
ILeidelbach,Ick- f 60 days.. 87 8746 874 88 88 88 
elbeimer & Co?Sight..... 88 88g 8356 89 89 89 
60 days.. 87 8714-8 88 8 88 88 
Lazard Freres. { Sint.) 83 ae 89 89 89 
Merchants’ Bk.§0days.. 87 87-lg 8746 88 88 88 
of Canada....?Sight..... 88 88-46 884 89 89 89 


The market closed steady on Friday at 4 874@4 88 for 
sixty day and 4 884@ 489 for sight. Rates for actual 
business in sterling were 4 87@4 87} for long, 4 88@ 
4 884 for short and 4 884@4 884 for cable transfers. 
Prime commercial sterling was 4 864@4 864 and docu- 
mentary 4 86@4 864. The Etruria, which arrived on 
Sunday, brought £205,000 gold for the Morgan-Belmont 
Syndicate. The amount of gold turned over to the 
Sub-Treasury on foreign account this week was 
$997,926 34, making $13,590,176 80 so far paid on this 
account. 

The return of the Pennsylvania Railroad for April, 
issued this week, indicates that that great corporation 
is fully sharing in the improvement in trade which is 
in progress. In fact the return may be said to illus- 
trate the improvement, as the Pennsylvania is a repre- 
sentative system and its business is quick to reflect 
changes in the general industrial situation. Of 
course the present gains are much smaller than last 
year’s losses, but business revival has not yet been under 
way long enough to appear to its full extent in the 
traffic and earnings of the roads, and besides the grain 
movement on account of the crop shortage of 1894 is 
small. We may reasonably expect that with 
each succeeding month a larger proportion of 
the previous year’s losses will be recovered. 
On the lines east of Pittsburg and Erie the 
gross earnings show an increase of $441,456 and on the 
lines west of Pittsburg and Erie $228,085, making to- 
gether $669,541. In March theaggregate increase was 
only $294,173, but in that month there was one busi- 
ness day less than in the previous year (there having 
been five Sundays in the month in 1895), while in 
April there was one business day more the current 
year. In April last year the loss in gross on the East- 
ern and Western lines combined was $1,873,493. 
Under the recovery going on the company is materially 
enlarging its expenses, showing that the management 
think that the outlook for traffic and earnings warrants 
heavier outlays. On the Eastern lines expenses have 
been added to in amount of $327,877, leaving $113,579 
gain in net. On the Western lines the operating cost 
was increased $255,815, or more than the improvement 
in gross, thus producing a decrease of $27,730 in the 
net. For the system as a whole, with $669,541 increase 
in gross, expenses were thus augmented $583,692, 
leaving $85,849 gain in net. The following furnishes 
a comparison for the Eastern lines for several years 
past. 
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LINES EAST OF 1895. 1894, 1893. | 1892, | 1891, | 1890. 
PITTSDURG. | j -™ 
| | 
April. 7 t t | t t 
5,205,472 4,764,016 5,895,462) 5,746,731 6,370,003] 5 om 


Gross earnings..... 
Operat’g expenses. 








Net earnings... 


Jan.1 to Apr. 30. 
Gross earnings.... 


| 





Net earnings.... 5.155.928 4, 4,794,308 5, 204,874) 6,028,88 


For the year to date, it will be observed, these East- 
ern lines show a gain of $1,598,382 in gross and of 
$360,522 in net. Tothis should be added the gain 
of $811,005 in gross and of $337,182 in net on the 
Western lines, making the total gain for the four 
months $2,409,387 in gross and $697,704 in net—a 
very substantial addition even for a big system like the 
Pennsylvania. 

‘The Northern Central is one of the roads in the 
Pennsylvania Railroad system whose accounts are kept 
separate and distinct from the parent company ; for 
April this road reports $66,523 increase in gross and 
$22,452 increase in net. The Allegheny Valley is 
ar other road in the Pennsylvania system which makes 
separate reports. Its return for April shows $36,695 
increase in gross and $25,793 increase in net. In the 
following we compare gross and net earnings for four 
years of a number of companies which have this week 
furnished returns either for March or April. 








March Earnings.- 





181.5. 1°94, 1893. 1892, 
Name of Road 3 2 + t 
Louisville Evausy'le &S8t.L.Gross 116,666 129,250 Caer 
Net 31,027 3,641 eee 
Peoria Decatur & Evansy...Gross 72.545 69,296 76,725 esuaend 
Net 23,919 21,476 re 
Bt. Louis Alt. & Ter. H...... Gross 111,014 117,479 132,636 123,07 L 
Net 17,073 51,458 58,071 14,36 
April Earnings.-- —< 
1895, 1804, 1893. 1892. 
Name of Rovd — z x t z 
Allegheny Va!lley....... .... Gross 206,955 170,260 230,622 212,183 
Net 89,976 64,183 89,119 $1,582 
Worthern Central............Gross 510,601 £44,078 567,140 542.82 
Net 149,438 124,786 1° 2,380 151,45% 
Ban Fran. & © o. Pac.........Gross 59,096 €4,810 €6,534 6458.5 
Net 11,673 2,088 17,909 17,480 
Western Maryland ......... Gross 92,686 91,649 88,047 &2,27 
\Net 26,086 28,132 25,184 28,8° 


Prices of anthracite coal appear to be better main. 
tained just at the moment, but the policy of working the 
mines only three days does not seem to be proving 
entirely satisfactory. The trade is beginning to doubt 
whether the agreement is being carried out in good 
faith. Some of the producers appear to be mining as 
much coal in three days a week as they formerly did in 
six days, which very naturally excites the suspicion of the 
other companies. However, it will not be known until 
after the close of the month how much coal each in- 
terest has mined. The statement for April was issued 
at the close of last week, and we summarize the results 
below in our usual form. 











April. | January 1 1 to April 30, 

Anthracite Coal. | ink Welewses: 

1895. 1994, | 1893. | 1895. 1894. | 1893. 

@tock beginning..! ons. Tons. | Tons. | Tons. Tons. | Tone. 
of period ...... 893,922, 934,363] 751,187 780,913 728,878 657,868 
Production ........ 8,139,122) 2,799,307] 3,284,659 13,108,316) 10, 396 4900 13,200,139 
Total supply ..| 4,033,C44| 3, 733.070] 4,065, £46) 13,889,226 | 11,125,778 13,858,607 
@t’k end of period _ $17,330) 849,207} 970, 988) 817,330) $849,207) 970,988 











Di d of.... “3,21 215,714. 2.884, 463 FY 004, 855. 13,071,899)10, 0.276.571 571 19, 887,01 

9 

The following statement gives the week’s movement 

of money to and from the interior by the New York 
banks. 














694,064 3,362,187 4, 4,199, 881 4,06 8,608 3, 3,770, $6) 3,931,586 


1,511,4€8 1,397,529 16 696,11. 111) 1,735,122 ‘Le 608.5 53 34 1,687,771 


19,426,910 17,838,528 22,041 668 21,423, 372! 20,649,504/21,083,474 
Operat’g expenses. 14,281,552 15,043,722 16,836,794 15,504,492 14, 717,357/15, 047, 255 
"5,032.147| 6,076, 219 


With the Sub-Treasury operations cne result ig gg 
follows. 


Into Out of Net C 
| sie | oeter | Bact 


eS. 
Banks’ interior movement, as abov °| $6,438, ,000| $2,165,000 Gain.¢4, 273,000 
Sub-Treasury operations............. 15,100,000; 14,100,000 Gain, 1 1,000,000 


Total gold and legal tenders..... $21,538,000 538,000 $16, 265,000 000 Gain. 5,23 273,000 
ee 


The following table indicates the amount of bullion 
in the principal European banks this week and at the 
cerresponding date last year. 


Week Ending May 24, 1895, 


























eines May 23, 1895. | May 24,180, 
Gold. { Sitver. | Total. | Gold. { Silver. | Total 

£ £ | £ & | 24 |. a 

England...... $7,168,662 .........| $7,153,562) 34.256,974| | $4,256,974 

France... .... 82,480,033 49,969,644 132,449,677) 70,927,000 51,090,000 |122,017,000 

Germany*....| 38,280, 750, 15,635,800, 53, 913,550) 33,113,000 13,525,000! 46 638,000 


Aust.-Hung’y| 18, 554,000| 13,559,000) 22,113,000! 10,211, 00/16,373.000) 26,584,000 
Spain......... 8,004,000) 12.370, ‘000 20,374,000} 7,918,000! 8,523,000 16,441,000 
Netherlands .| 4,291,000) 7,049,000) 11,340,000) 4,452, 000| 7,012,000} 11 464,000 
Nat. Belgium* 8,075, 383) 1537 067) 4,613,000 _ 3,951, 333) 1, 1,525,667 _ £577, 000 


Tot.this week| 191,833,678 100121111 291,959,789 163,929,397 98.048,647| 261,077.07 
Tot. prev. w’k| 190,852,672]49,624,508 299,477,240 160,741,900 97,029,000] 257,770,900 








* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NOTE.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that is, the latest reported figures, 








INCOME TAX DECISION AND 
FORESHADOWS. 


Although no immediate effect of the Income Tax 
decision was anticipated or noticeable in Wall Street 
affairs or general business, without doubt the decision 
will prove a reassuring influence, tend to conserve all 
property and hence to encourage enterprise. The law 
was inequal and consequently unjust; it was of Popu- 
listic origin and character and on that account the 
more disturbing; it was to such a degree inquisitorial 
as to be wholly out of character with a republican form 
of government. Such a method of taxation, our people 
argued, even before they were familiar with the legal 
reasons for the opinion, could not in the nature of 
things meet the approval of the Court. 

Now at length we have a decision which goes to the 
root of the matter and settles important principles 
which have long needed thorough investigation. The 
findings of the Court in April were specific, reliev- 
ing certain interests from the tax—substantially rents 
and municipal securities. Caief Justice Faller’s present 
opinion is radical and thorough. Under it the former 
conclusions remain unchanged but their scope is en- 
larged by the acceptance of their logical consequences; 
the general result is reached that ‘‘a tax upon one’s 
whole income is a tax upon the annual receipts from 
his whole property, and as such it is a tax upon that 
property and a ‘direct tax’ in the meaning of the 
Constitution.” 

As the Court said on the previons occasion, Federal 
taxation is divided by the Constitution into two great 
classes, the class of “direct taxes” and the class of 
‘duties, imposts and excises,” the grant of power as to 
each class being qualified. What limitations were at- 
tached to the power to lay direct taxes was made clear 
by the statement that such taxes must be apportioned 
among the several States in proportion to their repre- 
sentation in the popular branch of Congress, a repre- 
sentation based on population as ascertained by the 
Census ; the power to lay duties, imposts and excises 


WHAT IT 





Week Ending May 24, 1895. bap os by Shipped by | Net Intertor 
N. ¥. Banks. N.Y. Banks Movement. 
I iiisticcndi cccsnccscivicccsse sac $5,638, 000 $1, 885, 000 Gain.$3, 773,000 
ea atecdssncenecsendtssensesdsissccaes 800,000 300, 000 Gain. 500,000 
Total gold and legal tenders..... $6,438,000 $2,165,000 Gain.$4,273,000 








was restricted by the requirement that the imposition 
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— 
must be uniform throughout the United States. Under 
the previous decision it was held that a tax upon the 
realty and a tax upon the income from the realty 
(that is the rents) were alike direct and consequently 
if laid must be apportioned. The tax on the income 
from municipal bonds was held to be void because 
Congress had no power to tax its source—that is the 
city or State. 

In coming to its decision now the Court, as said, 
proadened its field of inquiry. This it did by taking 
up for consideration the general question, to which 
of the two great classes a tax upon a person’s entire 
income, from whatever source derived, belongs. The 
Court said it could see no reason for holding 
otherwise than that the words ‘‘direct taxes’ 
on the one hand and ‘duties, imposts and excises ” 
on the other were used in the Constitution in 
their natural and obvious sense; nor in determining 
what these terms embrace could it perceive any 

ound for enlarging them beyond or narrowing 
them within their natural and obvious import at the 
time the Constitution was framed and ratified. There- 
upon the Court examined the surroundings, the rea- 
sons, and the opinions which influenced the framers of 
the instrument in their choice and use of the words 
adopted. We do not need to give in detail the views 
of the Court on all these matters as presented in Judge 
Faller’s opinion. It is sufficient to say that the States 
at the time the General Government was organized 
possessed full powers of taxation; that while giving up 
the great source of revenue derived from commerce, 
&., they retained the power of direct taxation, for 
the States and its municipalities looked to it as their 
chief resource. But even in respect to that they 
granted to the General Government a concurrent 
power, to be exercised however through apportion- 
ment so as to secure to the States the opportunity 
to pay the amount apportioned and to recoup the 
same from their own citizens in harmony with their 
various systems of local self government. If the re- 
lation of wealth to population under the apportionment 
differed in the States that was not a matter of mo- 
ment in this discussion, for it was a difference 
stipulated for when the right of direct taxation was 
granted the General Government just as the equal 
representation of the States however small in the Senate 
was stipulated for as a condition of other rights trans- 
ferred. 

It was anticipated by the founders of the Govern- 
ment that the expenditures of the States and of their 
municipalities would be in great part met by direct 
taxation and the General Government’s by indirect 
taxes. Consequently, in yielding to the Federal author. 
ities resort to the former the right was qualified, so 
that it should not be exercised except in case of pecu- 
liar necessity; that when the necessity arose the States 
should be at liberty to discharge their respective por- 
tions, and that it should ‘‘not be exercised unfairly 
and discriminatingly as to particular States or other- 
wise by a mere majority vote possibly of those whose 
constituents were intentionally not subject to any part 
of the burden.” Those who made the grant knew 
that the power to tax involved the power to destroy, 
and that, in the language of Chief Justice Marshall, 
“the only security against the abuse of this power is found 
in the ‘structure of the Government itself.” Thus 
when a tax is so laid as to be felt by the people they 
become alert and vigilant; and hence it happens that 
in imposing the tax the legislature acts upon its 


constituents, whieh in general is a sufficient se- 
curity against erroneous and oppressive taxation. 
In the matter of direct taxes that security, Chief 
Justice Fuller adds, was retained by providing that 
direct taxation and representation in the Lower 
House of Congress should be adjusted in the same 
manner. 

We have not room to analyze this decision further. 
What has been stated is sufficient to show the line of 
argument used and the scope of the conclusions. If 
the result of it all was merely a remission of the tax 
which was at issue, the affair would be of no general 
concern. It means far more than that, for the char- 
acter and method of construction adopted is a promis- 
ing indication of the possibility of a revision of other 
Constitutional questions which still remain to be 
settled. Prominent among these is the legal-tender 
issue, which was once determined right, but ina later 
adjudication that determination was reversed. Of 
course the later judgment in that instance must be 
followed until it is overturned and the original finding 
is re-established. That will we trust be done some 
day not far distant. 








GOVERNMENT FINANCES AS AFFECTED 
BY THE INCOME TAX DECISION. 


The influence in one particular of the Income Tax 
decision is unfortunate, and thet is in its result on the 
Government revenue. From fifteen to eighteen million 
dollars is the loss which the Treasury will suffer from 
the Court’s latest adjudication with reference to the 
law. That is a considerable item when the deficit in 
the receipts the last two months is considered. In 
April the deficit was about 9 million dollars, but as that 
included 54 million dollars of interest the ordinary 
payments did not exceed the receipts more than 34 
million dollars ; the deficit the current month is, up 
to the present time, over 5 million dollars ; as however 
the month’s large payments have now chiefly been 
provided for, we may assume that the month’s deficit 
will not greatly exceed 34 million dollars. The pro- 
ceeds of the income tax have all along been looked 
forward to as a supply which was to relieve this 
situation ; now that relief in that direction is fore- 
closed, the question very naturally is asked—what is to 
be the effect ? 

We cannot investigate this point fully to-day. But 
there are facts which it will be useful to recall, for 
taken together they remove all cause for anxiety. One 
obvious condition is that each month the enlargement of 
the revenue from whiskey is delayed, the more likely 
an increase becomes from that source. General busi- 
ness has of late been making such rapid progress that 
all kinds of revenue ought soon to be favorably influ- 
enced. This is an additional reason why the stock 
of whiskey taken out of bond before the new tax went 
into operation cannot last much longer, and makes it 
appear as if a revival of receipts from that source 
would soon be a material- item. Then there is the 
sugar tax, which has as yet yielded very little. For 
the nine months ending with April 1st, 1895, the 
imports of sugar were only $50,066,493, against $87,- 
188,875 for the same period of the fiscal year of 
1893-94. Since the first of January, 1895, the imports 
have been only $15,350,241, against $33,015,729 same 
time in 1894. These totals include both dutiable and 





free sugar because the Government figures for 1894 are 
not given so as to make any other comparison ; no 
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doubt if we could separate the free from the dutiable 
these comparisons would make a much more unfavorable 
showing for 1895. The results as they stand indicate, 
however, clearly enough what room there is for 
an increase in the Customs receipts in this single 
item. And as business revival develops this class of 
revenue must likewise develop in many other di- 
rections. 

There is another special source of revenue that be- 
comes payable at the close of the fiscal year and which 
will serve to swell the Government receipts in July. 
We refer to special licenses, all of which expire on June 
30th. These we have seen estimated as high as 6 million 
dollars. If the results in this particular are as stated 
the revenue the first month of the new fiscal year, with- 
out any other additions, would be about 31 million dol- 
lars, against an average now of about 25 million dollars. 
The interest payments however in July are about 7} 
million dollars, so that with ordinary disbursements as 
they are running at present even after this addition 
there would be a deficit in that month of 54 million 
dollars. 

But disregarding additions to the income of the 
Government from any of these sources,—either from 
renewal of licenses or from enlarged revenue from whis- 
key, sugar or other articles,—and assuming the receipts 
and disbursements to continue up to January 1, 1896, 
with the same average deficit as during the past two 
months, the Treasury would still be left in a strorg 
position. The truth is the Government surplus is so 
ample now that it is sure to be ample when the next 
calendar year begins. There can be nothing whatever 
in the suggestion that the President will find it neces- 
sary to call Congress together to provide new sources 
of revenue to make good the deficiency. Congress 
will come together at its regular time and not until 
then. 

That our statement is within bounds can be shown 
in very few words. ‘The Treasury, as appears from 
the Government report made public yesterday, had 
$184,000,000 net cash balance. According to Assistant 
Secretary Curtis there was still due the Government 
at that date from the Syndicate about $10,000,000, 
which would bring the net balance up to $194,000,000. 
The deficit in June may be estimated the same as in 
May, or say at $4,000,000; that cannot be far from 
the actual result. With reference to the succeeding 
six months of the calendar year we may take as an 
extreme figure for July (including about 7} million 
dollars of interest) $11,500,000 ; for October (with 54 
millions of interest) $9,500,000; and for the other 
four months $4,000,000 each. Thus we have alto- 
gether $41,000,000 of deficit up to January 1, 1896. 
If we deduct the 41 million dollars from the surplus 
now held, as given above, there is still left the Govern- 
ment the large net balance of $153,000,000. 

These statements show that there is no danger what- 
ever of the Treasury getting cramped or of a need 
arising for the calling together of Congress before its 
day of meeting in December. In the foregoing we have, 
as stated, made no allowance for an increase in the inter- 
nal revenue, Customs or other receipts. Should the 
business of the country continue to improve, we have 
already shown that not only ought the productive- 
ness of the internal revenue improve, but customs 
duties ought to increase also, leaving the Treasury 
considerably better off than our result indicates. In 
case of an enlarged revenue however, it is possible 
that disbursements would be enlarged somewhat also. 








a 


THE EFFORTS IN FAVOR OF SOUND 
MONEY. 

The speeches of Secretary Carlisle against the freg 
coinage of silver on Monday at Covington, Kentucky, 
and on Thursday at Memphis, Tennessee, the meetin 
of the Tennessee Bankers’ Association also at Memphis, 
followed by the Sound Money Convention at the same 
place, have been conspicuous among the leading eventg 
of the past week. In welcoming the visiting bankerg 
on Wednesday the Hon. Josiah Patterson, now and for 
several terms member of Congress from that district, 
appears to have advocated unqualifiedly a gold standard, 
Among a series of questions he asked, one was—* Js 
there a single nation in the world on a silver basig 
where the workingman gets what we should consider g 
fair wage for his day’s labor?” Mexico, our near neigh. 
bor, might furnjsh a convenient comparison for illus. 
tration. Paid as wages are there in silver dollars, g 
fair test of the proposed system is readily obtained; 
they are dollars too the real worth of which measured 
in the world’s commodities every one knows, for they 
are minted in large quantities, shipped to and sold in 
London daily at about half the value of the gold dollar, 

This comparison is suggestive of what would be the 
position of the laboring man under a change of stand- 
ards. It is noteworthy that Secretary Carlisle in his 
two addresses also devoted a considerable portion of his 
argument to showing that the wage earners must suffer 
beyond any other class of the population from the 
debasemeut of our currency. Mr. Carlisle has the 
faculty of presenting his ideas in a cogent and interest- 
ing way, and as was the case with his discussion of the 
currency problems in his last annual report to Congress, 
his present utterances will rank among the very best 
contributions to the literature of the subject which the 
times have called forth. That they are also certain to 
have great influence upon the political situation and 
upon public sentiment hardly admits of any question. 
At the Sound Money Convention Mr. Carlisle was of 
course the principal figure, but the fact should not 
escape notice that as a gathering in favor of 
sound money this Convention was successful beyond 
the most sanguine expectations, the attendance being 
large and representative, and the utmost enthusiasm 
prevailing. Perhaps, however, his reception at Cov- 
ington was still more significant. That gathering 
partook of the nature of a political manifestation, and 
the assemblage was composed largely of the adherents 
of a party which in that State at least is supposed to 
have a strong leaning towards free silver. Yet the 
reports tell us that ‘‘ the Secretary was vociferously 
cheered throughout his speech” and that at its coacla- 
sion he ‘‘was again cheered most heartily.’ The 
result simply illustrates anew what has been so many 
times shown in our history, that the people are quick 
to accept truth and to repudiate error when an issue is 
presented in such a way as to appeal to their uader- 
standing and their conscience. 

As already said, Mr. Carlisle devoted a good part 
of iis argument to pointing out what would be the 
effects upon the laboring classes of the descent to & 
silver basis. And in this part of his speech at Coving- 
ton he was particularly happy. Tae grest majority of 
our people, he said, render services for wages in one 
form or another, and they are compelled to purchase 
in the markets everything they eat, drink or wear, and 
in most cases they are compelled to psy rent for the 
use of a home for themselves and their families. Like 
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the farmers, they have n> silver builion to carry to the 
mints to be coined at the public expense; they have 
nothing to dispose of but their labor and their skill ; 
and as a general rule all, or substantially all, the 
wages they receive must be used in procuring commod- 
ities for the personal use of themselves and those 
dependent upon them. They cannot eat, drink or 
wear the money paid to them for their labor, and it is 
yaluable to them only because they can exchange it for 
the necessaries and comforts of life, and there never 
was a time in the history of the world when the work- 
ingman’s dollar would buy as much of the necessaries 
and comforts of life as it will buy now, and there never 
was a time in the history of the world when the work- 
ingman received more good dollars for the same 
amount of labor than he receives now in this country. 
Any policy which reduces the value of the dollar on 
the day it is earned or the day it is expended by dimin- 
ishing its purchasing power in the markets has pre 
cisely the same effect upon the holder as if the amount 
paid for his labor were reduced. 

In this Mr. Carlisle has furnished a clear outline of 
the harm which would result to the laboring man 
should the nation by adopting free coinage depreciate 
the value of the dollar in which he receives his wage:. 
Look nowat the other side of the picture—see how 
great and decided have been the benefits both to the 
laboring man and the producer since assurance has been 
given (through the arrangement with the Syndicate) 
that the depreciation feared would not be allowed to 
occur. On the one hand we find the producer and the 
manufacturer able to realize greatly improved prices for 
their products and their goods—prices, too, expressed 
in the same dollar as before. On the other hand we 
find the laborer able to obtain full empl >»yment in most 
cases, where before he had only partial employment or 
none at a'l, and at the same time we find manufacturers 
and employers making voluntary advances in wages in 
nearly all lines of industry and in all parts of the coun- 
try. Inthe general improvement in prices which his 
occurred rather too much importance has been attached 
to the influence of special events, such as a poor crop 
outlook, and not enough to the effects of the restora 
tion of confidence in leading to a general revival. 

We may cite a paragraph from a letter written by 
Mr. John H. [nman to the Sound Money Sub-Com. 
mittee of the New York Chamber of Commerce to 
show what a controllirg factor in the upward move- 
ment the latter agency has been. Speaking of the ef- 
fects of the February bond sale, Mr. Inman says: 
“Take cotton as an example. A party of men who 
were quick to see future results looked over the situa 
tion at once, and feeling that the money question was 
settled for a long time made up their minds to go 
heavily into cotton at 54 to 53 cents in the 
New York market. But for that $62,000,000 
bond transaction, however, the same set of men 
would not have touched cotton or any other com- 
modity, but simply kept their heads under cover. In 
this 1am speaking from personal knowledge, and may 
fay that, in my opinion, unless the bond sale had oc- 
curred, or some such action been taken by the Govern 
ment, there would exist to day throughout the country 
worse condition of affairs than we have had at any 
time, and that cotton, instead of selling as it now is at 
about 7 cents in the New York ‘market, with prosp°cts 
of a considerably higher price before January, 
Would still be selling in the neighborhood of 5 


What Mr. Inman here states to be true regarding 
the rise in the price of cotton, is true also regarding 
the improvement in the prices of other commodities. 
It owes its origin and its continuance to the restoration 
_ of confidence proluced by the rem»val of apprehensions 
, concerning the stability of our currency. So long as 

| there was danger of our passing to a silver standard no 

one was willing to make engagements or enter upon 
new ventures. Eaterprise was in fact dead, and both 
| capital ani labor were kept in a state of enforced idle- 
ness. Merchants would not buy extensively even of 
the necessaries of life, no matter how low in price they 
might be. With the doubt regarding the Government’s 
ability to maintain gold payments dispelled the situation 
quickly changed—the wheels of commerc2 were again 
set in motion and our industries revived. The im- 
provement has continued in progress ever since, and 
with each step forward and upward the beneficial 
effects of a sound currency have become more manifest. 
It remains to guard what has been so painfully 
attained. And inthis work not the rich—those who 
are living on their incomes—but comm rcial classes 
and producers and the wage-earners are chiefly inter- 
ested. 








RAILROAD COMMISSIONERS’ CONVENTION 
—CVUNSERVATIVE ACTION. 


The Inter-State Commerce Commission and Mr, 
Ejward A. Moseley, its efficient Secretary, deserve 
great credit for the promptness with which they have 
published the proceedings of the National Convention 
of R:ilroad Commissioners held last week at Washington. 
The closing session of the Convention occurred on 
Tuesday, the 15th, and on Saturday, the 18th, advance 
proof sheets giving the record of the work of the Con- 
vention were ready for the press. Considering how 
long it usually takes to get documents through the 
Government printing office, this shows remarkably 
quick action. Mr. Moseley was the S2cretary of the 
Convention, and this is equivalent to saying that the 
account of the proceedings has been carefully pre- 
pired. 

The present was the seventh annual meeting of the 
State commissioners with the Inter-State Commerce 
Commission. We need hardly say that these yearly 
conferences accomplish much good. They not only 
afford opportunity for an interchange of views on the 
part of these various public officials, but furnish occa- 
sion for interesting debates and discussions, and lead 
to the presentation of able and instructive papers. 
They serve to clarify views and also to modify views. 
Ia matters where uniformity of action is desirable their 
usefulness is especially -great, since they enable the 
boards to work along common lines instead of follow- 
ing independent courses. In this way friction is 
avoided, and also a waste of energy, thus ensuring the 
very best results. 

The conventions are useful in another way. They 
make the public acquainted with the views and senti- 
ments dominating the various boards of c»mmissioners 
in the different States, and they also enable us to see 
whether any change in the temper of these bodies is 
going on. The railroad commissions, as is well 
known, are charged with important functions and 
duties, and it depands upon how these functions and 
duties are exercised whether the work and influence 
of these bodies shall be beneficial or the reverse. In 
the past, as we all know, the commissions have been 
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States, and have thus harmed not only the railroads 
themselves but the general public whose interests they 
were supposed to promote. It seems to us that their 
attitude now is distinctly more favorable to railroad in- 
terests. The discussions this time were all through 
calm and rational. There was a complete absence of 
violent talk or of anything savoring of antagonism to 
railroad property. In fact, the remarks showed an evi- 
dent inclination to consider the various propositions 
which came up before the Convention in their broad 
aspect—not leaving out of account their bearing upon 
the railroads. Even the Commissioners from Minne- 
sota (both Messrs. Teisberg and Mills being present and 
taking an active part in the proceedings), who in the 
past have shown such utter indifference to the welfare 
of the railroads, for once abandoned their position of 
active opposition and spoke ina wholly unobjection- 
able manner. 

In its action, too, the Convention—as indicated by 
its vote upon and disposition of the resolutions offered 
to secure an expression of opinion—showed manifest 
conservatism. For instance one of the first questions 
which came up was as to the advisability of reporting 
freight revenues in the compilation of statistics so as 
to show not simply the revenue per ton per mile of all 
freight carried but the revenue per ton per mile for 
each kind of freight. At the last Convention the com- 
mittee having the matter in charge had reported in fa- 
vor of such a division of the statistics, but the report 
had been re-committed to the committee and a sec- 
ond report asked for. After a year’s further consid- 
eration of the subject, the committee, speaking 
through Professor Adams, the Statistician of 
the Inter-State Commerce Commission, its Chairman, 
announced that they saw no reason to recede from the 
opinion previously expressed by them that a classifica- 
tion of the kind referred to would be highly useful. 
Nevertheless, as the step proposed was to be regarded 
as a very expensive one (the annual cost, according to 
last year’s report of the committee, having been esti- 
mated at $1,000,000, an estimate which is considered by 
railway accountants too low rather than too high), and 
as the finances of the railroads were in a depressed con- 
dition, it was not deemed wise by the committee that 
the roads be asked to make this additional outlay at the 
present time. They accordingly recommended that 
the matter lie on the table until taken up at some fu- 
ture Convention, and this motion was adopted by the 
Convention. 

Then on the subject of a uniform freight classifica- 
tion, which is such a difficult one, and which has so 
long been under consideration, the Convention voted 
in favor of further deliberation—that is, it adopted a 
resolution of the committee having the matter 
in charge that the subject be committed back 
to it with instructions to its Chairman to call 
the committee together at an early day, and that 
he be requested to invite the various traffic associations 
of the United States and Canada to send a representa- 
tive of each association skilled in classification to such 
meeting, for the purpose of conference with a view to 
reaching the desired end. The committee also ad- 


mitted that it would be impossible for the members, not 
possessing the expert knowledge necessary, to make the 
classifications without the aid of the railroad officials. 

The Convention pursued a cautious policy on an- 
other question. Mr. Teisberg of Minnesota had offered 
a resolution declaring that whereas a considerable 
rumber of the citizens of the United States believe it 





to be to the best interests of the whole people that the 
Government should own and operate the railways of 
the country, and whereas there are not at present 
accessible to the public reliable data as to the cost and 
value of the railways, that the Convention petition the 
next Congress to consider the advisability and feagj- 
bility of ascertaining those items of information 
and also the cost of reproducing the railroads, 
This resolution developed considerable opposition 
at the very start. Mr. Flory of Missouri declared 
that he for one was opposed to Government ownership 
of railroads and thought it would be a great mistake, 
and Mr. Shorter of Alabama spoke of the difficulties of 
arriving at the cost or value of railroad property. Mr, 
Teisberg was finally led himself to declare that he wag 
at present opposed to Government ownership, that 
when the figures were obtained he thought the public 
would be appalled at the expense of buying the roads, 
and that if there was any word in the resolution which 
might be coastrued in favor of Government ownership 
he should certainly want it out. The motion wag 
tabled for the time being. At the next day’s session it 
was again taken up, and it was then referred to a com- 
mittee of five to report tothe next Convention. 

Other instances might be mentioned where the Con- 
vention gave evidence of a disposition not to take hasty 
action but to proceed with care and deliberation, and 
also evinced a desire not to deal unjustly with railroad 
interests. Whether this change in tone and attitude 
indicate that the railroad commissioners think that 
any harsh and oppressive action towards railroad in- 
terests would be unpopular at the present time, in view 
of the prostrate condition of the railroad industry, or 
whether it indicates that they are beginning to appre- 
ciate and recognize the close relationship existing be- 
tween the welfare of that industry and the general 
prosperity, it is in either event a very hopeful sign, and 
one of great promise for the future. 

A number of interesting papers were read before the 
Convention. One of these was on the “ Regulation of 
State and Inter-State Electric Railways,” by Commis- 
sioner Woodruff of Connecticut, than whom no one was 
better fitted to discuss the subject. Mr. Knapp of the 
Inter-State Commerce Commission also furnished a pa- 
per, which however will not be printed until later on. 
Another paper was on the “ Protection of Public Inter- 
ests during Railway Labor Contests,” by Mr. James Pea- 
body of the Chicago ‘‘ Railway Review.” This we are 
Sure will attract wide attention. It was a lucid discus 
sion of a pressing public problem. Mr. Peabody brought 
out very clearly the distinction between the ownership 
and operation of arailroad. The two he showed not 
only have very little in common, but are almost 
wholly independent of each other. The one con- 
cerns simply private interests, the other involves 
public functions and responsibilities. In a railroad 
as property, he pointed out, three interests may be 
said to be directly concerned—its owners, its creditors 
and speculators. The speculative interest arises out of 
the fluctuations and manipulation of the market prices 
of the securities. In this way immense fortunes may 
be made. But, Mr. Peabody asks, from whom would 
the gain in that case come ? Not a dollar of it would be 
taken from the wages of the employees nor from the 
patrons of the line, but all of it would come first and 
mainly from speculators who were endeavoring to beat 
the chief manipulator at his own game. The popular 
idea that the general public contributes to these im, 





mense fortunes, he says, is altogether erroneous. A 
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certain amount comes from persons technically known 
as ‘lambs,’ who in their desire to get suddenly rich 
go into speculation and are shorn, but the ‘principal 
source is the gathering together in one pocket by one 
speculator of the amounts that are risked by other 
speculators in the attempt to do the same thing. 

With railroads as property people generally have 
little to do, he reasons, but the transportation function 
of the railroads enters into every condition of life, and 
no man within the confines of civilization is, or can be, 
independent of its influence. This being so, if our 
railways are to be relied on to maintain uninterrupted 
the movement of commerce, it is evident from the his- 
tory of the past that some way must be provided that 
will prevent employees from leaving the service without 
warning. In other words, the only way in which the 
commerce of the country can be exempt from obstruction 
is to provide that those engaged in the conduct of trans- 
portation shall be required under penalty to give a reason- 
able notice of their intention to quit, such notice being 
sufficiently long to admit of their places being filled by 
competent men. Concurrent with this regulation 
should go the correlative provision securing employees 
against dismissal except on similar notice. Mr. Pea- 
body therefore submits that a law should be enacted 
which would require as a condition precedent to engag- 
ing in the business of transportation the execution of a 
contract providing for adequate notice on the part of 
either party of its intention to terminate the same, 
making the engagement in inter-State commerce with- 
out such contract, or its violation when made, a misde- 
meanor attended with suitable penalties. Somewhat 
similar suggestions have been made by other parties, 
and without undertaking to-day to discuss their feasi- 
bility, it is obvious that they are worthy of very careful 
consideration. 

Towards the elose of the Convention Mr. Moseley 
directed attention to a matter which in view of its im- 
portance is deserving of note here too. We refer to 
the fact that certain provisions of the ‘‘ act to promote 
the safety of employees and travelers upon railroads” — 
the car-coupling act—enacted March 2, 1893, go into 
effect on the 1st of next July. The provisions referred 
to are found in Sections 4 and 5 of the act. Section 4 
relates to the matter of hand-holds, requiring that 
freight cars engaged in inter-State commerce shall be 
provided with hand-holds or grab-irons on the sides 
and ends of the car. Section 5 requires that all cars 
used in inter-State traffic shall be of a standard height 
of drawbar, which has been fixed at 344 inches when 
the car is light, or 314 inches when the car is loaded. 
Railroad managers should be careful not to overlook 
these provisions of the law. 


RUSSIA AND THE SITUATION IN THE 
LAST, 


It has been apparent to many since the commence- 
ment of the struggle between China and Japan that the 
really serious part of the work would begin when one 
or other of the combatants came off victorious. In 
Japan itself this conviction was shared by the men of 
culture and of large experience. ‘‘ Your difficulty will 
begin when the war is ended” was the statement made 
by one of the venerable and most trusted counsellors of 
the Mikado to one of the foremost men in the war 
movement. This view has been repeatedly presented 
ia these columns. Our news from the Far East since 








shadowy and indistinct. The news of one day not in- 
frequently contradicts in important particulars the 
news of another. Enough, however, is known to jus- 
tify the views above expressed. The war is ended. 
China and Japan have come to terms ; but difficulty— 
difficulty of a serious kind—remains. 

Russia, it would appear, has come to the front in a 
manner which, though not wholly unexpected and 
therefore the less of a surprise, is well fitted to create 
uneasiness. If even the one half whichis reported is true, 
the behavior of that Power toward Japan since the 
belligerents came to terms is something not only out- 
rageously unjust but so unparalleled in the history of 
all the past that one wonders not so much that the 
other nations look on in silence as that such Powers as 
Germany and France should abet such gross selfishness. 
Single-handed and alone, with a noble and independent 
reliance on her own resources, Japan fought her battl s 
and won her victories. Relying on her own judgment 
and without any outside assistance she made her peace 
arrangements with China. Whether we consider the 
manner in which she carried on the war or the original 
arrangements she made with her defeated neighbor, 
she commands our highest respect. What she 
claimed in the form of a war indemnity in the 
shape of money and what she claimed by right 
of conquest in the shape of territory were claims justi- 
fied by all the laws of war. The Russian Government, 
on the other hand, so far as we can judge from present 
appearances, has taken an entirely different view of the 
whole matter. That Government had certain schemes 
in the East. It was seen from the first—from the very 
commencement of the war—that the struggle would, 
almost toa certainty, give Russia her opportunity. Why 
should she fight battles and waste her energies when 
battles were being fought for her? Japan is therefore 
allowed freedom of action—freedom to carry on the 
war, freedom to suspend hostilities, freedom to make a 
treaty of peace; and then Russia steps in and forbids 
Japan to reap the fruits of her victory. Such is a not 
unfair statement of the case as it presents itself at the 
present moment. 

Let us look at things a little more closely. In the 


original form of the treaty it was stipulated that 
Japan should take Corea under her protection—should 
occupy the country with her troops, and give the na- 
tive government the benefit of her counsel and sup- 
port ; that she should obtain permanent possession of 
the Liao-tung Peninsula, including Port Arthur ; that 
a certain amount of money, not unreasonably large, 
should be paid to her as a war indemnity; and that 
she should hold Wei-hai-Wei until so much of the 
money was paid. 
back to China the Liao-tung Peninsula. 
seemed as if this abandonment of her claim to the 
peninsula did not include Port Arthur. 
learn that Port Arthur is included. For this sacrifice, 
it was understood, Japan was to receive additional 
compensation in the shape of money. Later advices 
assure us that additional compensation will not be 
demanded. 
recession of territory did not affect the arrange- 
ments Japan had made to occupy and annex a part of 
Manchuria, which she considered necessary as a barrier 
or buffer between China and Corea. 
longer doubtful that Russia is resolved that Japan shall 
not be allowed to occupy any part of the mainland of 
China. 


Under Russian pressure Japan cedes 
At first it 


Later we 


It was still further understood that this 


It is now no 


It is thus plain that under the pressure of 





the peace negotiations were entered upon has been 


Russian influence Japan is to be completely robbed of 
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her conquests. Asif to render the humiliation more 
thorough efforts are being made, or are to be made, by 
Russia, and by Germany and France, her allies, to assist 
China to raise the indemnity money, so that Japan 
may be hurried out of Corea as quickly as possible. 
Japan gets Formosa; but even here there is uncer- 
tainty. France, it appears, had obtained a promise 
from China that before disposing of Formosa she should 
have timely notifization. This notification, it further 
appears, was not given. It remains to be seen whether 
in view of what has happened and is happening more 
to the north Formosa may not yet, with encourage- 
ment from Russia, be likewise taken from Japan. 

I; is somewhat singular that Great Britain should be 
unheard in the circumstances. As3comp:red with those 
of Germany or France, her interests in those regions 
are vital. What compact may have been made by 
Russia, Germany and France we know not; but we do 
know that as things are the interests of France are of 
trifling account, while those of Germany amount to 
practically nothing. Russia and England alone have 
interests at stake on the North Pacific coast and in the 
adjoining waters. Their interests, however, are antag- 
onistic. They are the real rivals. It is not possible 
for the one to be indifferent to the action of the other. 
It is safe, therefore, to say that the British Government, 
although it has said nothing so far, is studiously watch- 
ful. ‘The only reasonable explanation for its silence 
and apparent inaction is that it does not con- 
sider the situation ripe for interference. The in- 
terests of the empire are not yet imperilled. 
It matters very little to (Great Britain whether 
the Liao-tung Peninsula, with or without Port Arthur, 
is in the hands of Japan or China; and, except on the 
grounds of humanity, it concerns her little which of 
the two Powers controls Corea. But it is a matter of 
importance to her that these territories do not fall into 
the hands of Russia. As yet Russia, with her allies, 
has acted only in outward appearance, at least, in the 
interests of China. The welfare of Ciina, however, is 
not the object. By securing the integrity of the 
Chinese mainland she is simply making provision for 
her own future—holding the field—for entering and 
carrying out her own plans. Great Britain is not 
likely to interfere until this policy of Russia is more 
pronounced. Directly Russia claims or takes possession 
of land on the Corean coast it will be a back-down on 
the one side or the other, or a war. 

There are many who can see nothing but war in the 
early future. In the present situation there is un- 
doubtedly an opportunity for disagreement. Tnere is 
the greater reason for taking a serious view of the situ- 
ation in the K:st, that Europe is now and has been 
for some time in a somewhat combustible state. Huge 
naval and military establishments have to some of the 
nations becc me all but unbearable burdens. Alliances 
threaten to break down of theirown weight. Fear and 
jealousy, while they tend to keep alive the war spirit, 
are almost as helpful in preserving what diplomatists 
take pleasure in calling the entente cordiale. Under 
these circumstances it is not wonderful at all that there 
should be prophets of evil. Some of these are much 
more ingenious than logical. Of late years we have had 


several specimens of prophetic work. Some of them 
have been suggestive enough, but all of them have 
been marked by some absurdity. One of the latest of 
these is from the pen of an American, Mr. Richard Pear- 
son Hobson. Mr. Hobson is Assistant Naval Constractor 
in the Unit. d States Navy. 


He seems to have a taste 





for international politics as well as for ship- building, 
Io the current number of the ‘‘ Proceedings of the 
United States Institute” he contributes what he calls 
an introduction to the study of war. He has come tg 
the conclusion that arbitration, from which some years 
ago so much was expected, has proved afailure. War, ag 
it has been in the past, must remain for generations 
yet to come the final court of appeal. H- seems to be 
much impressed with the importance of the Dual Al. 
liance—the alliance between Russia and France, [t 
seems to him to be a menace to Europe; and 
he shows himself to be much concerned for the 
welfare of Austria-Hungary, Germany, Italy and 
especially Great Britain. Mr. IL>bson’s views we 
cannot present or even consider at 1 ngth. Hig 
forecast is a work of pure imagination, unsustained 
by present facts or by the examples of the past, 
He probably, not the less so that the languags js 
serious, belittles the Powers that now constitute the 
Triple Alliance ; and his ectimate of England’s strength 
and endurance is simply ridiculous. He altogether 
over estimates the power and fighting cap icity of Russia 
andof France. Heseems to forget that R assia has yet to 
prove her power and endurance both on land and oa sea, 
She has again and again found her energies well tested 
by the Turk; and in every instance when the Turk 
has found an ally Russia has sustained igaominious 
defeat. S1e won glory by the defeat of Napoleon in 
1812; but it was the burning of Moscow rather than 
Russian arms that accomplished that defeat. Mr, 
Hobson also overlooks the fact that in such an emer- 
agency as he imagines Japan might prove an important 
factor in determining the issue of the contest. 

It is deserving of attention while considering the 
subject—the possibilities of war and the probable re- 
sults—that there are large numbers of the German 
people and large numbers of the French people who 
are dissatisfied with the parts which their respective 
Governments are playing in connection with Russia in 
coercing Japan. If Russia and England should quarrel 
over the settlement of affairs in the Euvst, it is ex- 
tremely doubtful whether German or French friendship 
towards her would extend beyond the region of diplo- 
macy. In the meantime it is gratifying to observe that 
Russia is not publicly pusbing her own schemes, and 
that therefore the peace of the world is not imme 
diately threatened. If, according to Mr. H »bson, the 
tug of war is not to come for fifteen. months, we shall 
have the privilege of indulging the hope that affairs 
may take a favorable turn. 





RAILROAD GROSS AND NET EARNINGS 
FOR MARCH AND THE QUARTER. 


We present to-day our statement of gross and net 
earnings for March and the first three months of the 
year. The satisfactory feature in this statement is that 
it shows an increase in gross and net earaings for both 
periods. Asa matter of fa>t there has been an increase 
for each of the three months. It is undeniable that the 
recovery is small considering last year’s very remarka- 
ble losses. Thus for March we have $803,675 or ouly 
1°56 per cent increase in gross and $452,041 or 2°93 per 
cent increase in net, and for the three months 84,534, 
137 or 2°45 pear cent increase in gross and $2,057,627 
or 3°99 per cent increase in net, whereas last yea? 
there was $10,533,121 (17°33 per cent) loss in gross and 
$3,137,000 (17°22 per cent) loss in net for the month, 
and $30,523,145 (15°00 per cent) loss in gross and 
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$7,177,654 (12°95 per cent) loss in net for the three 
months. 
Nevertheless present results are quite encouraging. 
After a prolonged period of decreases, it would in any 
event be satisfactory to know that the tide had at 
length turned, and that the movement was now in the 
other direction. But aside from that prevailing con- 
ditions have not been such as to permit of any but a 
slow recovery. January was a month when all business 
interests were disturbed by the precarious condition of 
the United States Treasury and the fear of a suspen- 
sion of gold payments. In February we had blizzards 
and generally severe weather all over the country. [n 
March conditions were shaping themselves for a 
yery decidei revival in business, but the move- 
ment in that month had not yet advanced sufficiently 
to make itself felt to any great extent in 
the business of the carrying interest. During the 
whole period the short cereal crops of last season were 
an adverse circumstance. In the first place this led to 
a very decided contraction in the grain movement of 
the roads, Caicago alone for the three months having 
suffered a decrease of over 20 million bushels in its re- 
ceipts. In the second place the crop shortage had 
been so disastrous in certain sections of the West as to 
leave the people in an actually destitute condition, 
thus diminishing at once their purchasing and their 
consuming capacity. In the South the railroads were 
favored with a greatly increased cotton movement, but 
the low price of the staple proved a very depressing 
influence in that section. It left planters in very 
poor circumstances, diminished the use (and conse- 
quently the shipments) of fertilizers, and acted as a 
disturbing factor all around. In addition, that sec- 
tion also suffered from the damage to the orange 
crop caused by the very severe weather which visited the 
South at different times. The cut in passenger rates 
along the seaboard inaugurated by the Seaboard Air 
Line was also an adverse feature with some of the roads. 
In view of all this it will be admitted the showing is 
fully as good as could be expected and in truth is a great 
deal better than had at one time been looked for. We 
have already given the amount and ratio of improve- 
ment and now present the following tabular summary in 
our usual form. It is perhaps well to prefac: it with 
the remark that in March the roads labored under the 
additional disadvant age of having one less business day, 
March, 1895, having contained five Sundays. 
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In view of the facts set out above, we need 
hardly say that the returns are decidedly irregular as 
between the different sections and the different roads, 
thus reflecting the conditions which have prevailed. 
Many of the grain-carrying roads and some of the 
Southern roads are distinguished for large losses either in 
gross or net, or both, while the roads running through the 
manufacturing districts in various parts of the country 
are able, mavy of them, to show handsome gains. Take 
the statement for the month of March. Enumerating 
only the larger changes, we find the Burlington & 
Quincy reporting $340,969 decrease in gross, the St. 
Paul $259,560 decrease, the Canadian Pacific $188,860 
decrease, the Union Pacific $151,521, the Grand Trunk 
$100,666, while on the other hand the Reading with 
the Coal & Iron Company has $552,969 increase, the 
Pennsylvania $294,173 increase, the Southern Pacific 
$228,521 increase, the Erie $169,338, the Central of 
New Jersey $144,590, the Mexican Central $102,881, 
&e. In the net the general results are the same, 
though in this case the Pennsylvania is found on the 
side of the decreases, the company having in view of 
the better business outlook greatly enlarged its 
expense accounts. Its decrease in net is $323,920, 
and it is proper to say here that the com- 
pany’s figures, reviewed to-day in another 
column in our Financial Situation, are for April, 
month later, while our present remarks refer to the 
showing for March. The next largest decrease after 
that of the Penusylvania is that of the Burlington & 
Quincy, amounting to $244,885, while the Central of 
Georgis has $122,992 loss and the Lonisville & Nash- 
ville $62,338. The roads distinguished for large gains 
in net are the Philadelphia & Reading, $286,942; the 
Jentral of New Jersey, $173,102; the Atchison, $167,- 
695; the [ilinois Central, $129,207; the Erie, $114,374; 
the Mexican Central, $108,429, and the Union Pacific, 
$90,457. Annexed is a list of all the changes for the 
month in excess of $30,000. 


PRINCIPAL CHANGES IN GROSS — IN a 


Increases, | 
Phil. & Read. and C.& [. ones ,969 | Chic, Burl. rx Quincy. $340, 969 
Pennsylvania (3 r'ds)t 173; Chic Mil. & St. Paul.. 259,560 
aes *521 Canadian Pacific. oe 7860 
169,338 Union Pae. (6 roads)... 151,521 
141,590 | Grand Trunk........... 100,666 


Southern Pac. (6 r'ds).. 
N. Y. Lake Erie & West. 
Central of New Jersey. 











Mexican Central........ Oregon Improv’t ©o.. 68,317 
Illinois Central. . 7|Ja‘k. Tampa & Key Ww. 61,570 
Ches»peake & Ohio Southern Railwav..... ~ 59,353 
Northern Central. Louisville & Nashv..... 49,380 
Balt. & Ohio (2 roads) .. 49,318 | lowa Central. ..-- 1,569 
Clev. Cin. Chie. & St. L. 46,959 | Kan. City Ft. 8S. & M.. 30, 822 
N. Y. Susqueh. & West. 49,048 a 
San Ant. & Aran. Pass. 37,047 Total (representing 
Ches. Chio & Southw... 35,573 16 roads).........- $1,342,587 
Buff. Roch. & Pitts..... 37,190 
Pitts. & Wess. (3 r’ds).. 30,885 
Total (representing 
27 TOads) ..ccce.--- $1,979,358 





' The gross on Eastern lines increased $221,170 and en Western 
lines $73,003. 











Grossearn’s 5%,2°2.°55 51,398,380 803,675 289,859,139) 185,325,002) 4,534,137 
Oper. exp.... 36,318,868) 35,997,234 351,834 |136, 16,255,45 3) 132,778,943] 2,474,510 PRINCIPAL CHANGES IN NET EARNINGS IN MARCH. 
. , aan aaa dee anal 81848. 080| 2087 45 Increases, Decreases, 
_Net earn’s 15,853,187 15,401,146! 452,081) 53, 3,603, 683) 51,546,059| 2,057,627 Phil. & Read. and C. &I. $286,942 Pennsylvania cs radet. $323. 080 
. i Central of New Jersey. 178,102 | “hic. Burl. & Quincey... p x 
The following compares the figures for a series of | Wii Cs Foard. 167,695 | Central of Georgia»... 122,992 
years Illinois Central..... 129,207 | Louisville & Nashv...-.. 62,338 
F . Y. Lake Erie & West. 114,374 | West. N. Y. & Penn..... 51,895 
Mexican Central. ..... 108,429 ; Jack. vend Ww. aes 
, " Net Earnings. Union Pacific (6 roads). 90,457 | Grand trun PEE 0, 
pnetanng rac tn won ——— | Southern Railway...... 37,009 | Oregon Improv't Co 37,432 
aoe Year Year increase or! Year | Year Increase or og Br ” Lyk. a pat Total ( R __- 
Given. Pi ’ ase. || Given. | Preceting. Decrease. Clev. Cin. Ch. & St. L... 34,986 ‘otal (representing 
——— cal betes asi Bn ———- | Chesapeake & Ohio..... 30,703 10 roads).......« .. $930,296 
are | omen eminatinnen 
$ 3 $ 
1890 (124)| 50,022,59~ $4,955,581 $5,387,037 15,510,037} 14,238,219 +1,271,818 Total (representing 
101 (119)| 53,019.05. 52,656,175, 439%,631/| 14,036,281] 15,929,322, +106,962 21 roads).......-- $1,207,946 


1802 (131)| 61,080,993) 55,393,342) +5,687,451)| 18,72~,533, 16,470,511, +2,258,022 
1803 (137,) 61,-95,305 58,652,357 +3,242.915|| 18,657,481) 18,428,103, +229, 378 
1804 (126)| 50,243,668! 60,776,789 —10,533,121)| 15,073,291, 18,210,291, —3,137,000 


1895 (137)| 52,202,055, 51,398,289 +803,675 15,053,197 | 16,401,146 +452,0 41 
Jan, 1 to | | | 
Mar, 31, | z ry $ ry | ry 


1800 (149,186,628 417 151,706,160] +14,922,2° 7 49,117,908) 43,522,074) +5,589.932 
1601 (\1)| 198 065,003 185,332,833) +7,672,160|| 56,155,440) 53,855,277) +2,300.163 
1802 (208) 227,561,220 20,993,864] 4-18,565.356)| 64,306,956| 58,799,472) +5,507,434 
183 (181): 07 909.686 202,562,181] +6,347,502|| 57,622,233) 59.970, ‘581/ —2,348,318 
1a (6) ) 178 981,555 203,504,700| —30,523,14>|| 48,24*,490| 55,490,144) —7,177.65 4 





i The net decreased $143,128 on Eastern lines and $180,792 on West- 
ern lines. 


For the quarter the showing is not materially differ - 


ent than for March. There is a considerable number 
of large losses, but a still more extensive list of gains. 
To the former class belong the Burlingto1 & Quincy 
with $1,090,766 decrease in gross, the St. Paal with 





1885 (185)/1-9,859,139 185,325,002! +4,534, "137|/ 53,603,686 51,546,059 +2.057,627 





$699,268 decrease, the Union Pacific with $585,518 - 





9:0 


decrease, the Canadian Pacific: $570,799, the Central 
of Georgia $284,465, the Grand Trunk $277,119, the 
Southern Railway $267,047, the Louisville & Nashville 

218,075, the Jacksonville Tampa & Key West $139,- 
717, etc. It will be observed that these are all either 
grain carrying roads or Southern roads. Among the roads 
showing large improvement in gross for the quarter 
may be enumerated the Pennsylvania with $1,705,- 
140 gain, the Reading with $1,695,939, the South- 
ern Pacific with $638,625, the New Haven with 
$627,731, the Erie with $453,090, the Balti- 
more & Ohio with $305,693, the Boston & Maine with 
$278,795, the Cleveland Cincinnati Chicago & St. 
Louis, with $254,899 &c., &c. In the net we have the 
Burlington & Quincy, the New York Central, the Cen- 
tral of Georgia, the Louisville & Nashville, &c., show- 
ing losses, while the Pennsylvania, the Reading, the 
Illinois Central, the Atchison, the Mexican Central, 
the Erie, the Lackawanna, the Central of New Jersey, 
and a great many others, all have important amounts of 
gains. It is proper to say that the statement for the 
quarter comprises a good many returns not included in 
the March statement, a number of roads not making 
monthly, but only quarterly returns. In the list below 
we have brought together all gains and all losses in 
excess of $100,000. 

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 3 MONTHS. 

















Increases, Increases, 
Pennsy!vania (3 r’ds)t. “$1,705,140 | Fitchburg. ........ ee $105,998 
Phil. & Read.andc. &I. 1, 695, 939 
Southern Pac. (6 r’ds).. "638,625 Total (representing 
N. Y. New H. & Hart... 627,731 36 TORER) . .2<ccccee $8,429,647 


N. Y. Lake Erie & West. 453,090 
Balt. & Ohio (2 roads).. 305, "693 Decreases. 

Boston & Maine........ 278,795 | Chicago Burl. Gane. -$l, eee. we 
Clev. Cin. Chic. & St. L. 254, 899 | Chic. Mil & &t. ul. 





Del. Lack. & W. (2 r’ds) 270,115 Union Pasific ‘6: send Se5'318 
Lehigh Val. (in N. Y.).. 209,125 , Canadian Paeific....... 70,799 
N. Y. Chie. & St. L...... 2087344 | Central of Georgia... 234,465 
Illinois Central ........ peed Grand Trunk.......... - 277,119 
<wy Cemeral. ..cce 8,087 Southern Railway ...... 267,047 
N. Y. & New England.. tay ,835 , Mo. Pacific & Iron Mt... 222,101 
Northern Central... ..... 138 332 | Louisville & Nashv..... 218, *075 
Brooklyn Elevated..... 148,912 Jack. Tampa & Key W. 139;717 
Del & Hudson (3 r’ds). 141,723 | Manhattan Elevated... 134,276 
N. Y. Susqueh. & West. 140,204/ Kan. City Ft.8.&M... 120,836 
San Ant. & Aran. Pass. 138,691 | Oregon Improv’t Co.... 112/942 








Central of New Jersey. 131,984 
Sumwit Br. & Lyk. Val. 131,370 Total (representing 
Be Bs GONE ccascsnces 112,964 py ee $4,722,929 


i The gross on Eastern lines increased $1,156,927 aud on Western 
lines $548,213. 
PRINCIPAL CHANGES IN NET EARNINGS FoR 3 MONTHS, 











Increases. Decreases, 
Pennsylvania (3r’ds}t. $571,306 oo Burl. & Quin. $699,996 
Phil.& Read.andC.&I. 462,767 o We, GUROER....0c< 426,619 
Illinois Central........ 361,089 Ocutral of Georgia . 805,355 
Atch.Top.&8.Fe(4rds) 339,387} Louisv. & Nashv....... 253,213 
Mex. Central.......... 272,722 | Manhattan Elevated .. 142,735 
N.Y.L. Erie & Western. 221,685/| Jack. Tampa & Key W. 113,924 
Del.Lack.&West(2r'ds) 208,124 —— -—— 
Central of New Jersey. 195,874 Total (representing 
Lehigh Valley (in N.Y.) 149,214 ee $1,941,892 
Summit Br. & Lyk. Val. 145,922 
Balt. & Ohio (2 rds)... 132,361 
N. Y. Chic. & St. Louis. 130,298 
Brooklyn Elevated..... 122/803 
San Ant. & Arans. Pass. 





112,935 


Total (representing 
33 roads)....<<.... $3,426,487 


t+ The net increased $246,944 on Eastern lines and $324,362 on 
Western lines. 


When the roads are arranged in groups it is found 
that the anthracite coal group has done better than 
any other, showing 55°51 per cent gain in net for the 
month and 36°23 per cent gain in net for the quarter ; 
and this notwithstanding the unsatisfactory condition 
of the anthracite coal trade. Not a road fails to show 
an increase in either gross or net for the month, and 
only two a decrease in net for the quarter and none in 
gross. The Northwestern group and the Southern, as 
would be expected, have a loss in both gross 
and net for the month and aquarter alike; 
among the separate roads there are of course 
exceptions to the rule in both groups. In the 





Southwestern group the aggregates indicate small 
gains in gross with considerable gains in net, the latter 
chiefly due to the improved showing by the Atchison 
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lines, though the improvement is quite general 1 in that 








(Vou. Lx, 





section and only very few roads have failed to share jp 
it. In the Pacific group the general result shows logges 
for both periods, except that for the month there ig g 
small giin in net; for this latter period the Southerg 
Pacific, the Union Pacific and the Rio Grande Western 
all report increased net. 





SECTION OR _ Gross Earninas. Net Earnings. 




















GROUP. 1895. | 1894. 1805. | 1894. Inc. or Dec. 
March. .s | # | £.3 8 } Oe 
Trunk lines..(13) 16,658,556 16,217,167 4,634,300 4,771,995, —137,687 2°88 
Anthra.coal (7) 5,025,804 4,248,876 1,417,441 911,463) +505,978 55°5] 
Bast. & Mid.(15) =1,874,515 1,769,219 589,325, 623,659) —39,334, 6°26 
Mid. West’n.(27) 4,144,546 3,946,066 = 1,356 637) 1,230,519 +126,127 10°25 
Northwest’n( 9) 5,517,076, 6,159,023 2,208, 419, 2,471,625; —263,208) 10°65 
Southwest’n(17) 4,726,051) 4,693,461 1,210,880) 1,009,939 +200,941 1989 
Pacific Coast(17) 7,071,236, 7,231,714 2,107,468 2,033,798 +73,670 362 
Southern....(28} 5,687,980 5,797,613 1,704,636 | 1,847,596 142,910 773 
Mexican ....( 4) 1,496,291 1,935,241 bem 495,560 +128,462 25°92 
Tot..(137r'ds) 52,202,055 aa ae 15,853,187) 15,401,146 +452,041 e903 
Jan. 1to Mar. 31 } | 
New Engl’d.(13) 16,458,942 15,082,192, 4,543,939 4,510,860 +333,079) 7-38 
Trank lines..(15)) 58,111,811, 55,419,747 15,335,470, 14,639,442| +797, 028) 548 
Anthra. coal(13)) 18,970,568 16,216,034 4,754,231) 5,489,779) +1,264, 452! - 
East. & Mid.(33) 9,646,353 9,403,702 2,853,440) 2,863,946) 10, 506! 0 
Mid. West’n.(30) 11,810,555 11,217,349 3,453,285) 3,022,478) +430, ,807| saat 
Northwest’n(10) 15,594,062 17,477,243 5,308,430) 5,961,322) —#52 .892| 10° 
Southwest’n (20) 18,778,233) 18,749,660 4,765,162) 4,222,318} +542,814) 19°86 
Pacific Coast (18) 19,875,893 20,482,553) 5,333,888) 5,580,350} —106,464) 3°52 
Southern....(28) 16,108,430 17,135,524| 5,021,719) pycetgyrent —769, 288] 13°29 
Mexican..... (5) 4,504,292 4,160,948) 1,831,124 1,565,577) 


_ +318, 547) 20°34 
_ Tot.. (185 rds) 189,859,139 185,325,002 53,603,636 51,546, 059) “$2,057, — 399 
NOTE.—INCLUDED UNDER THE HEAD OF— 
New England. East. & Mid.—( was | Southwestern.—( Con) 


Sangor & Aroostook.* Northern Centra Houston E. & W. Texas. 
Bennington & Rutland.* Prosvect Park & < Isl.* a C. . & Mem 
soston & Albany.* Southern Central . City Northwestern? 


Kan. City & Beatrica.* 
Mo. Pacific & Iron Mt.* 
Rio Grande Southern. 
San Ant. & A. Pass. 


}—z Island R. tf 

oston R. B. & Lynn.* Stony Clove & C. Mt 

Bridgton & Saco River.* ‘Syracuse Gen. & Corn.* 
a.* 


Fitchburg.* 

Maine Centr ?1.* {Ulster & Delaware. 
n°F London Northern.* | Wallkill Vailey.* 

¥.& . England.* | West Jersey rf Branches.| Waco & No’western. 

q A H. & Baastord: * |Western Md. Pacific Coast. 
Phil. Reading &N. | Western N. Y.& Penn. /|Canadian Pacific. 
Vermont Mig) | Nevada Centra’. 

Trunk Lines. H Middle Western. Oregon Improvement Co. 





B. & O., Kast of Ohio. Chic. & West em. Rio Grande Western. 
B. & O.. West of Ohio. ‘in. Jack. & Mac San. Fran. & North. Pac, 
B. & O. Southwestern. n. Lebanon & ‘No. bg So. Pacitic.— 

Clev. Cin, Chic. & St. L. an: Ports. & Virginia. Gal. Har, & 8. A. 
Peoria & Eastern. |Cleveland Akron & Col. Louis. Western. 
Grand Trunk of C ~ re Clev. Canton & coum n. Morgan's La. & T. 
Chic. & Gd. Tru ‘| Det. Lans. & No’ N. Y. Tex. & Mex 
Detroit y Hav. “ a Elgin Joliet & Eastern. Texas & New Orleans 
. He t. & Hud. Flint & Pere Marq Pacific System 


N. ¥. Chieaze & St. 1 
N. Y. Lake Erie & West” n.| Illinois Centrai. Ore. 8 
Pennsylv, Hast of P. & E.'E nines Dec. & W. 








West of Pitts. & = + Ind. Ill. & lowa.* Kan. City & Omaha. 

Pitts. Soames. & A ron Railway Central Branch. 
Wabas Kanawha & Mi chigan. h’n Col. & Pac., &e 

_- Coal. Lake Erie All. & So. Visalia & Tulare.* 

Centrai of New Jersev. sake Erie & Western. Southern Roads. 
Del. & Hudson— Louisv. Evansv. & aan Atlan'a & West Point. 

Albany & Susqueh’aa.* Louisv. -&C Bir. & Atlantic. 

: Y. & Canada. nistique. Carolina Midland. 

Ohio South Central of Georgia. 


enns. 2 pesstega. . e 
Del Lack. & V Peoria Dec. & Evans: Cheraw & yy ong 
N.Y. Lack. & West. * Pitts. Char. & Yough’g ‘Z "y.* Chesapeake & U 
Syracuse Bing N. Y.* Seng ig & \ eae Ches. Ohio & Southwest, 
Lehish Valley “in N “Y.)* Sag. Tus. & Hu Gadsden & Attala Un. 
- Y. Ontario & West. Sag Valles. SS St. Louis. |G 














% 2 Susq. & West. St. ‘y aS. &T. ud. Ga. Southern & Fla. 
Phila. & Reading. Tol. A. & N.M. Gulf & Chicago. 
1 & Iron. Toledo gt Onto Central. ({Jack. Tam . & K.W. 
Summit Brancn Tol. Peoria & W. Kan. oe m. & Bir. 
Lykens Val. Coal. Northwestern. Louisville & Nashville. 
Eastern and Middle. Burl. Cedar Rap. 4 Nor. | Louis. 3t. s & Tex. 
Addison & Penn.* Chic. Barl. & Nort |Macon & ‘oninahen 


Adirondack. Chic. Burl. & Quiney. 
Allegheny Valley. Chic. Mil. & St Pau 
Annapolis Wash. & Bal.* poe & Mackinac. 
Bath & Hammondsport. |Dul. S.S. & Atl.* 
Brooklyn Elevated. liews Central 
Buff. Roch. & Pitts. Keckuk & Western. 
Camden & Atlantic. Minn. & St. Louis. 
8t. Paul & Duluth. 
. Southwestern. 
Dunkirk Al. V. & P.* Arkansas Midland. 
Elmira Cort. & No.* Atch, 
Fall Brook.* 
Jamestown & Lake Erie. 
lage County Elevated.* exican 

Lehigh & Hud. Riv.* Austin & No’west. |Mexican Central. 
Long Island.* Choe. Okla. & Gulf. Mexican International 
Manhattan Elevated.* Crystal. Mexican National. 
N. Jersey & New York.* Denver & Rio {Mexican Northern o 
N. Y. Phila. & Norf.* Ft. Worth & Rio ‘Gr. |Monterey & Mex. ‘Gault. 
N. Y. & Rock. Beach.* 

¢ We include these Western lines in our table by taking an estimate for 1804 
on which to base the increase or decrease reported for this year. 

+ For month only. * For quarter only. 


The Trunk Line group has a small decrease in net 
for the month, but this follows chiefly from the ea- 
larged expenses of the Pennsylvania and the poor re 
turn of the Grand Trunk of Canada. For the quarter 
the same group has 5°48 per cent increase in net, and 
the New York Central is the only road with a consider- 
able loss, the falling off in that case being due to the 
extra expenses made necessary in clearing tracks of 
snow by the severe winter. The New England group 
of roads for the quarter records a gain in both gros 
and net, and only a few roads (and these chiefly 


a Orlea ans & So. 
Ohio ver. 
Owensb. F. of R. & G. B.t 
| Petersburg. 
'Rich. Fred. & Pot. 
| Rich. & Petersburg. 
| Sav. Am. & Mont. 
‘Southern Railway 
Tunnelton Kingm.& Far.* 
|West Va. C. & P. 
| Western ‘of Alabama. 
| Wri ghtsv. & Tennille. 

M n Roads 





Colorado Midland. 

















Fine 
Ounces, 
1891... 


* Est! 
fuilve 
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minor ones) fail to participate in the improvement. 
In the Middle States group the aggregate net for the 
quarter is nearly alike in the two years; the returns of 
the different roads, however, vary a good deal, the 
Brooklyn Elevated, for instance, aided by the strike on 
the trolley lines in Brooklyn, having $122,803 increase, 
while the Manhattan Elevated has $142,785 decrease. 
In the Middle Westera group we have 10°25 per cent 
increase in net for the month and as much as 14°25 per 
cent increase for the quarter; the injprovement, how- 
ever, follows in both cases from the excellent return of 
the Illinois Central. 








GOLD AND SILVER PRODUCTION IN 1894. 

Mr. R. E. Preston, Director of the Mint, has completed this 
week his figures of the production of the precious metals in 
the United States for the calendar year 1894. The gold pro- 
duct of the mines of the United Statesis givenas approxi- 
mately 1,910,813 fine ounces, valued at $39,500,000, which 
exhibits a gain of 171,732 fine ounces, or $3,545,006, over 1893, 
From the Mint figures we have prepared the following state- 
ment, which gives the production by States for 1894 and the 


increase or decrease this year as compared with 1893. 


Increase or decrease 
compared with 1893. 








1894. — 

Fine Ounces. Value. Fine Ounees. Value. 
California..... «---. 656,468 $13, _— red +72,098 +9$1,490,397 
Colorado .......... - 459,152 9,4 +95,130 +1,964,514 
South Dakota...... 159,594 3, 399° t00 —34,167 —707,300 
Montana ........... 176,637 3, 651,410 +3,696 +75,410 
I 100,682 2, 081 »281 +21,013 +434,381 
OregoN..........00- 68,792 1 *42 2;0 56 —10; 751 —223,244 
pS ee 6,324 1,784,475 +29, 038 +600,275 
BID. crccasescece 53,868 1,113,550 +5,005 +103,450 
Nevada............. 55,042 1,137,319 +8,675 +179,319 
New Mexico........ 27,465 567,751 —16,706 —345,349 
OEE, swan cesececece 41,99L 868,031 +698 +14,431 
Washingt hanesmes 9,438 195,100 —1,306 —27,000 
SE 4,72 97,736 +26 +536 
North or Lissa 2,254 46,594 —33 —7,006 
Michigan pa 2,150 44,444 +118 +2,444 
South Carolina .... 4,733 97,839 —1,26 —26,161 
CY eee 1,495 30,903 +7609 +15,903 ’903 
| 1,910,813 $39,500,000 +171,732 +83,545,000 


It will be noticed that in Colorado and California produc- 
tion has increased materially and that Idaho and Arizona 
also record very substantial gains. The output of the mines 
in South Dakota, however, shows an appreciable loss. The 
Director informs us that some weeks must elapse before he 
will be able to complete his statistics of the world’s production 
of the precious metals. Thus far returns have been received 
from only Australasia, Mexieo, Canada,Chili, India and Africa, 
and they show an aggregate increase over 1893 in the produc- 
tion of gold of $21,555,000. Consequently if the remaining 
countries exhibit no net gain or loss compared with 1893 the 
final total for the world as made up by Mr. Preston should 
be approximately $177,000,000. The official mint estimate 
for the United States enables us to, in part, revise our figures 
of the world’s production for 1894, the reduction of our pre- 
vious total in consequence thereof being 169,316 ounces, The 
following statement covers the years from 1891 to 1894 in- 


clusive, 
GoLp— United Other 
Fine cAustralia. St utes. Russia. Africa, Cown ries. Total 
Ounces. Ounces. Ounces. vunces. Ounces. Ounces. Ounces. 
1891... --» 1,518,690 1,604,840 1,168,764 727,912 1,266,629 8,286,235 






> 17,638,238 1; 897,09 1,190.09 1, 150,519 1,456,158 7,041,522 
1,711, *892 1i 7: 1,381,128 15550,000 7,062,077 
___ Saco RSS *1\283,240 Lote! Sis *1,354,035 *1,837,773 *1,665,000 8,650,911 
= 
The production of silver from the mines of the United 
States is estimated by Mr. Preston to have been 49,500,000 
ounces of the coining value of $64,000,000, and recording a 
decrease from 1893 of 10,500,000 ounces. Allof the States ex- 
cept five, and none of those heavy producers, share in this 
falling off of 10,500,000 ounces. The most important losses 
have been in Montana, 4,086,319 ounces, Colorado, 2,558,201 
ounces, and Utah, 1,304,399 ounces. In our table of the 
world’s production of silver presented in February we cred- 
ited the United States with 48,000,000 ounces for 1894. Mak- 
ing this addition of 1,500,000 ounces to our previous figures 
gives the following result for the world for 1894: 





SILVER— United All other Commercial 
0 me States, Mexico. Australia. countries, Total. values.t 
unces, Ounces. Ounces. Ounees. Ounces. Ounces. £ 


58,330,000 35,719,237 10,000,000 33,916,175 137,965,412 25,900,276 
- 63,500,000 39,504,800 13,439,011 36,496,175 ,152'939,986 23,923/500 
+++ 60,000,000 44,370,717 20,501,497 36,298,028 "161,170,242 15,158,245 
+++ 49,500,000 *43,100,000 *22}000,000 *36,000,C00 150,600,000 18,158,245 





> “OR + Commercial values computed on the? average prices each year 
fuilver as givén by Messrs. Pixley & ‘Abell, London 





IMPORTS, EXPORTS AND IMMIGRATION 
FOR APRIL. 

The Bureau of Statistics has issued a detailed statement of 
the foreign commerce and immigration of the country for the 
month of April, 1895 and 1894, and for the ten months 
ending April 30 in 1894-95 and 1893-94, as follows : 



























































MERCHANDISE. 
pril. 10 mos. ae. Apr. 30 
1894-95.—Exports—Domestic......... 308, O56, 066 676,920,337 
Foreign........... 1,272,025 11,355,269 
a, .. $65,228,091 $688,275,€06 
Imports—Free of duty.. -- $33,547,764 $301,548,519 
SR cb icsonendes 35,028,690 302,560,654 
WE datine snccnaccidinnmmsincs $68,576,454 $604,109,173 
RNG OE GOIN ia oii cecccescensan:® :. cnmbades $34,166,433 
MROOGS OF TMBHOTU... 2... cccccecscocascce $3,348,363 j= —  —§ .cccccce 
1893-94.—Exports—Domestic......... $62,154,474 $754,499,072 
Foreign........... i, :723 18,907,966 
TD isis: cite nnicdid -- $64,079,197 $773,407,038 
Imports—Free of duty.. -- $37,693,175 $309,605,634 
Dutiable...........0. 21,772,193 230,730,221 
Nc icvuk cnkicthonmbaaiansaneal $59,465,368 $540,335,855 
Excess of exports..... euseasccnes e--e- $4,613,829 $233,071,183 
GOLD COIN AND BULLION. 

1894-95.—Exports........--220--eeees - 893,610 $64,414,471 

Imports......... oo 4,933, 063 _ 28, 204, 771 
ET SEINE, cn cnrcensataminennne smanenenen "$36, 209,700 

Excess of imports ... $2,039,453 = —§ .cccce--nne 
1893-94.—Exports. .... $11,723,771 $26,291 040 
Imports...... snd 2,321,661 67, 263, ,028 
Excess of exports..... snosencensans sone GRRE ENO ——‘é# winds twins 
Excess of imports..........-... eoccece S, cobdicchbmean $40, 971 ,988 

GOLD IN ORE. 

1894-95.—Exports .......--.0 ecuaoneee $26,355 $330,68L 
Imports........... meenes shee 107,618 773,006 
Excess of imports............ aa cee ese $81,263 $442,325 
1893-94.- Exports ...........0. oe ° $981 $15,446 
IMPOPFts....-cccccoes Shaesaeee 45,515 390,968 
Excess of imports .......... epceencacens $44,534 $375,522 

SILVER COIN AND BULLION. 
April. 10mos. end. Apr. 30 
1894-95.— Exports ...c0c. .-csec cece ee--- $4,628,954 $38,577,220 
TRRBOEGS . .cc0cccoccseusscdscne 990, 7,836,626 
Excess of exports......... pe sano eccease $3,638,573 $30,740,594 
1893-94.—Exports... -- $4,096,211 $43,299,842 
Imports... ‘ 606,723 11,735,747 
Excess of exports........... eseccee-coe $3,439,488 $31,564,095 
SILVER IN ORE. 
5006-08.~-Bnpems. sacniecssannn tidseesae wegen $31,827 
mports...... Ab ahbhae nisin $904, 388 8,361,546 
Excess of imports......... bcnhodaapan ai $904,388 $8,329,719 
1893-94.—Exports......-.....2.. ---.- « $44,634 a$170,018 
BEROTOR. cccencsesese eae cccce e 579,154 5,671,360 
Exeess of imports........... dobaaseiees $534,520 $5,501,342 
IMMIGRATION, 
Number. Number. 
1894-95.— Males..... po seus ceseeessaases 26,310 108,744 
Ee 14,134 84,877 
Total..... eccveces Senesccaccenceses oe 40,444 193,621 
~$93-94.—Males.........--.ce00s scence ° 24,366 151,587 
PN Rdasiadskadsh onion 11,854 103,357 
TR scisocccdsccessinna ibiinabee 36,220 254,944 
a. Gold and silver. 
Sr 


Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS. — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from May 13 down to and including 
Friday, May 24; also the aggregates for January, February, 
March and April in 1895, 1894 and 1893. 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS 
—-Shares, both sides.-~ -——-- Balances, one side.— --~ Sheels 











Oleared. Tolal Value. Shares. Value Shares. Oash. Cleared 
1893— $ g $ 
January... 28,544,500 Dreyer 3,000,000 210,700,000 3,300,500 6.829 
Feb — 25,108,900 1,744,400,000 2,587,900 172,701,000 3,529,000 6151 
March..... 24,591,100 1,690,000,000 2,793,800 167,900,000 3,784,100 7,080 
April....... 20, 802, 500 1,421,300,000 2,311,300 153,300,000 2,331,000 6,005 
4mos... 99,047,000 6,920,409,000 10,603,000 704,601,000 12,944,600 26,075 
1894— 
January... 18. ty 000 1,088,600,000 1,354,000 69,100,000 2,041,000 6.820 
February. 7,600 784,800,000 = 1,035,400 56,200,000 1,396,900 = 5,598 
March..... e O12, 900 1,076,441,000 1,452,100 81. 800,000 1,928,700 6,6>1 
April...... 14,725, *000 ‘868,700,000 1,384,300 77,200,000 1,418,900 6,401 
4mos.... 62,851,500 3,818,541,000 5,225,800 284,300,000 6,785,500 25,410 
1895— 
January... 13,593,500 896,200,000 1,091,000 63,700,000 1,483,190 6,434 
February.. 12,030,600 762,100,000 997,500 55,000,000 1,133,500 6,515 
March..... 19,057,700 1,207,500,000 1,493,600 85,400,000 1,926,400 6.540 
April...... 15,799,200 1,004,800,000 1,710,500 94,500,000 1,399,300 6,434 





4mos,... 60,481,000 3,870,800,000 5,292,600 298,600,000 5,942,300 24,923 
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—-Shares, both sides.-~ -Baiances. one side-——- Sheets 
Cleared. Total Value, Shares. Value Shares. Cash. Cleared 


May 13. 3,535,000 128,100,000 279,200 13,100,000 257,000 368 
* 14..1,980,400 98,500,000 225,900 10,400,000 152,800 357 
“ 15..1,074,700 58,800,000 130,900 6,400,000 90.900 334 
“ 16 1,433,000 75,100,000 169,400 8,000,000 99,300 345 
“ 17..1,187,000 65,300,000 146,600 6,800,000 125,300 3i8 











Tot. wk. .9,210,100 427,100,000 952,000 44,700,000 731,300 1,752 
Whlastyr3,359,900 204,300,000 292.600 16,000,000 295,100 1,446 
May 20..1,764,400 104,100,060 193,500 10,300,000 117,500 356 
* 21..1,095,000 67,600,000 139,600 7,500,000 100,000 331 
“ 22. 850,500 53,000,000 91,300 5,000,000 68,500 315 
“* 23.. 965,200 60,500,000 116,000 6,400,000 77,600 322 
“ 24..1,187,400 66,300,000 118,200 6,300,000 88,0°0 331 


Tot. wk..5,852,590 351,500,000 653,600 35,590,000 451,600 1,655 
Wklastyr6,160,900 397,600,000 457,900 26,500,000 720,800 1,612 

The stocks cleared now are American Cotton Oil commcr» 
American Sugar common, American Tobaccs common, Atch - 
ison, Central of N, J., Chicago Burlington & Quincy, Chicago 
Gas, Chicago Milwaukee & St, Paul common, Chicago & 
Northwestern common, Chicago Rock Island & Pacific. Del- 
aware & Hudson, Delaware Lackawanna & Western, Dis- 
tilling & Cattle Feeding, General Electric, Lake Shore & 
Michigan Southern, Louisville & Nashville, Manhattan, Mis- 
souri Kansas & Texas preferred, Missouri Pacific, New York 
Central, New York L. E. & West., New York & New Eng- 
land, North. Pac, pref., National Lead common, Phila, & 
Read., Southern Ry, common and preferred, Un. Pac., U.S. 
Cordage common and preferred, United Stases Leather com- 
mon and preferred and Western Union. 





Monetary: CommercialEnuglishRews 


[From our own correspondent. | 
LONDON, Saturday, May 11, 1895. 

The money market continues as easy as ever. At the fort- 

nightly settlement this week the members of the Stock 
Exchange were able to borrow all they required at from 114 
to 2 percent. In the open market loans from day to day 
have ruled at about 14 per cent or a little over, and even for 
a week loans can be had in any amount at 1g percent. The 
discount rate is about *¢ per cent, Bills are rather more 
plentiful than they were, as there are distinct signs of an 
improvement in trade; but as yet the trade demand is so 
slight as not to affect the market, and the speculative demand 
has likewise not yet influenced rates, On the other hand, 
gold continues to come in from abroad in considerable 
amounts. The Bank of England now holds very nearly 37 
millions sterling in the metal, and the reserve exceeds 2717 
millions sterling. 

The silver market has been strong and active during the 
week, the price fluctuating around 30144, per ounce. On 
Wednesday night the treaty of peace between China and 
Japan was ratified, and the market, therefore, expects an 
early issue of the first instalment of the Indemnity Loan, 
It is true that Japan, having withdrawn her demand for Port 
Arthur, requires compensation, and it is expected that she 
may seek for it in an addition to the indemnity. If so there 

- .y be some delay in the bringing out of the loan, but 

iceady negotiations have begun. Nothing, however, has yet 
been decided. The general expectation here is that the first 
instalment will be for about 10 millions sterling. The silver 
market is very confident that there will be a further rise, and 
that owing not only to the indemnity but to the anticipated 
improvement in Chinese trade, a large amount of silver will be 
taken. On the other hand, it may be pointed out that the rise 
in silver is almost entirely due to speculation, and that the 
bull account in silver is now of immense magnitude. It is 
true of course that the speculators are very powerful and 
very well informed, and their views therefore may turn out 
right. The strength of the silver market continues to help 
the India Council. It offered for tender on Wednesday 60 
lacs of rupees, and sold the whole amount at about Is, 1 3-16d. 
perrupee, Since then it has sold small amounts by special 
contract, 

Business on the Stock Exchange this week has increased 
very rapidly, speculation extending to almost every depart- 
ment, in spite of some set-back to the mining market, and to 
the fact that the Stock Exchange settlement was going on, 
The most active speculation this week has undoubtedly been 
in American‘securities, Not only has there been a good de- 
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mand for sound bonds and for dividend-paying shares, but al] 
sorts of speculative securities have been bought eagerly, Nor 
has the demand been confined to those speculative securities 
which were formerly in favor here. Shares little dealt jp 
hitherto have been purchased in very considerable amounts, 
The impression for the moment is that the rise in the mining 
market has been carried as far as is safe, and as very large 
amounts of money have been made, the operators are now 
turning their attention to other departments, and, as has al. 
ready been said, most largely to the American. In all reag- 
onable probability buying will continue. 

There has likewise been very considerable activity in South 
American securities and in silver securities. The Continental 
bourses have also been very strong and active, and all inter- 
national stocks are decidedly higher. Money is exceedingly 
abundant all over the Continent, and now that Japan has 
yielded to the protests of Russia, France and Germany, the 
general belief is that political difficulties of all kinds will be 
smoothed over, and that a more active business than has b2en 
seen for years will be done. Even consols, colonial securities, 
municipal securities and British railway stocks have shared 
in the general advance. At one time this week consols were 
as high as 10614, although in seven years’ tim? the interest 
will be reduced to 244 per cent. British railway stocks are 
exceedingly high, and it is reasonably certain that the next 
dividends will be disappointing, for the receipts are by no 
means large, while the expenditure is very heavy. Yet 
there has been a very large speculation this week. The prin- 
cipal argument of the operators is that trade is now decidedly 
improving, and that therefore the earnings of the railway 
companies will soon begin to show large increases. There ig 
no doubt that trade is improving, though slowly. This week 
there has been a marked rise in copp2r and other metals, as 
well as in produce, and it is said that much of the buying, 
both in the British and American railway markets, has been 
on account of persons engaged in commercial markets who 
are row looking for a decided improvement in not only the 
home trade but the American trade. 

On the other hand there is less activity inthe South African 
department and prices generally are lower. Partly this is 
due to the fact that the bull account is enormously large and 
that many speculators are financially weak. In consequence 
there has been a difficulty in carrying-over this week, as weak 
buyers were refused accommodation. But chiefly the set- 
back in the market is the consequence of the physical diffi- 
culties of conducting the business. The buying has been so 
large and so long continued that members of the Stock Ex- 
change are incapable of carrying it on satisfactorily. At 
every settlement the staffs of members have to sit up the 
larger part of the night. Moreover, the shares being all reg- 
istered, the staffs of the companies are incapable of receiving 
transfers and registering the new names. So much delay is 
caused that there is great dissatisfaction on the part of the 
members of the Stock Exchange and the investing public. In 
spite of all this, however, Continental buying, and especially 
French buying, is nearly as large as ever. 

The exports since January 1st have been as follows : 





1895. 1894, Difference. Per Ot, 

EXPports. £ 2 z£ 
January....... 18,224,236 18,151,880 +72,356 +0°39 
February ..... 15,968,395 17,679,449 —1,711,054 —9 67 
ee 18,523,030 18,098,903 +424,127 +234 
| eee 17,252,311 17,559,876 —307,565 —1°75 
4months... 69,972,672 71,490,108 —1,517,436 —2:12 


The imports since January 1st have been as follows: 





1895. 1894. Difference. Per 01 

Imports. 2 z £ 
January ...... 36,753,068 38,458,613 —1,705,545 —4:43 
February ...- 28,134,489 33,984,085 —5,849,596 —17'21 
March.......« 35,980,590 35,327,037 +653,553 +1°85 
April.......... 34,341,358 35,015,781 —674,423 -1°91 
4 wonths.... 135,140,418 142,704,636 —7,564,218 —5'30 


The re-exports of foreign and colonial produce since January 
1st show the following contrast: 


1895. 1894. Difference. Per Ot 

RE-EXPORTS. £ £ z 
January ...... 3,887,258 4,346,643 —459,385 —10°56 
February ..... 4,407,824 5,051,720 —643,896 —12'74 
Marcb.... .... 4,846,599 5,342,886 —496,287 —9°29 
a 6,608,362 4,810,362 +1,797,753 +37°37 





4months... 19,749,796 19,551,611 +198,185 +1°01 
Messrs, Pixley & Abell write as follows under date of 
May 10: 

Gold—The Bank of England has only received such arrivals as havé 
been incoin. The demand, although not sufficiently keen to warrant 
any large premium, has absorbed all arrivals in bars. £ 240,000 has 
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peen bought by the Bank and £305,000 hus been withdrawn, chiefly 
forthe Cupe. Arrivals: Cape Town, £123,000; New Zealand, £55,000; 
Australia, £199,000; Chi 1a, £61,000; Japan, £13,000; India, £66,000 , 
Chili, £10,000; total, £437,000. Shipments: Bombay, £92,506; Pe- 
papg, £1,000; Hong Kong, £500; Calcutta, £20,000; total, £114,000. 

Silver—Tbe ratification of peace having been denied caused some fur- 
ther weakness, but this was recovered again. Later sales of American 
silver eaused the price to fall again, and the market bas been fixed 
to-day at30%d. Arrivals: New York, £166,000; South Africa, £1,000, 
Chil, £23,000; total, £190,000. Shipments: Bombay, £5,000; Hong 
Kong. £27,510; total, £32,500. 

Mexicun Dollars—No arrivals are reported, and the market continues 
nowinal Shipments: Penang, £24,200; Shanghai, £2,180; Singapore, 
£5,100; total, £29,580. 





The quotations for bullion are report? as follows : 
GOLD. | | SILVER. { 
London Standard. pst 10.| May 3. || London Standard. | May 10.) May 3. 
at mk a. a. 

Bar gold, fine....oz.| 77 9 | 77 9 Bar silver, fine...oz.| 303g 301¢ 
Bar gold, parting.oz} 77 934 77 936//Bar silver, contain- 
Span. doudloons. oz 73 8 | 73 8 ing 5 yrs. gold..oz.| 3:34 305¢ 
U. 8. old coin....oz.| 76 346 76 34» [Cake silver....... uz.) 3234 325¢ 
Germangoldcoin.yz| 76 434 76 434||Mexican dollars..oz.| 3014 30 











~The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


1895. 1894. 1893. 1882, 
May 8. May 9% May 10, May 11. 
£ £ & £ 
Birculation... .o-ce-creeeseese eees 26,213,295 25,342,485 26,340,755 25,691,310 
Public de posits. .....c..ecceeeee 8,220,592 7,040,949 5,884,905 5,402,999 
Dther deposits sees coseceee 33,809,715  29,333.268 29,742,334 30,336,501 
Bbovernment sccurtties. sedbenenie 13,424,606 9,729,997 11,208,10L 11,256,001 
Dthersecurities ss. nae eooe 18,865,044 29,736,157 28,173,156 26,900,412 





Reserve of notes and coin... 27,514,755 23,817,670 14,115,445 15,416,561 
So & bullion, both departm’ts 36,925,050 32,19),155 24,006,200 24,657,571 


Prop. reserve to liabilities. .p. c. ch 6134 39 7-16 42 15-16 
Bank rate --per cent. 2 2 +336 2 
Consols, 23% per CENt...eereeereee 106 5-13 100 5-16 9814 9734 
BUUVEE...ccccccccccccrccccccccccccecs $3054 d. 2874d. 384d. 39 15-164 


Cieartng-House returns,...,ce«e« 122,021,000 111,143,000 125,512,000 110,959,000 
+ May 11. + May 9. 
Toe Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 














May 10, May 3. April 26, April 19, 
Rates of — a —_— —————- —_——_—— 
Interest at Bank | Open | Bank | Open | Bank | Opes. | Bank | Open 
fate. | Market| Rate. | Markei| Rate. |Market| Rate | Marke: 
Paris ....-+++-- 2 1% 2 | 1% 2 1% 2 134 
Berlin. ......- 3 154 3 | is 3 154 3 1% 
Hamburg.. ... 3 1% 3 14 3 15g 3 i- 
Fraokfort. 3 1% 3 1% 3 14 3 14g 
Amsterdam... 236 134 236 15g 234 1% 26 1% 
Brussels 24 16 | 2% 14 246 1% 216 1% 
Vienna. ....... 4 34 4 3% 4 4 4 334 
St. Petersburg 6 54 6 56 6 5% 6 546 
Madrid 5 5 5 5 5 5 5 6 
Copenhagen... 36 346 346 346 36 3% 3% 3 























The rates for money have been as follows: 





Interest allowed 


» en Market Rates. 
& for deposits by 








Trade Bills. 








iE Bank Bills. ] Deere © 
| crt H 
London.) <|— | Joint and 
| =| Three | Four | Six | Three| Four | Six | Stock | At |7to14 
|™ | ronths Months Months Months) Months| Months| Banks |Call.| Days. 
Apr. 11] 2 13-16 13-16-%| 1 (iM@ii| 134 |iMg@i%! 3g | i 


2 

2 [13-16 (13-16-4615-16-1| 1 | 14 | 1% % | 
- 26/2 34-13-16 13-16 |15-16-1 | 1@114)14@1k|14@1%] lg 

| 2 |13-16 13 16-761 6-16-1| 1@114|1142134] Lp 4 | % 

12 12 194-13 16 3-16-74) %-15 16! 1 1% Ls 6 6 
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The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-six weeks of the 
season compared with previous seasons: 

IMPORTS. 
1894-5. 1893-4, 1892-3. 1891-2. 


Imports vf wheat.cwt. 48,357,166 40,807,265 41,710,451 45,585,845 
ee -ooe Se «3,159,923 12,296,229 14,446,180 









Oats..........2000---. 9,472,927 8,944,200 8.632.610 9,096,992 
Peas ...... ee ee 1,691,469 1,800,767 1,561,615 2,078,898 
| SPeOnes 3,087,442 ,3:789.056 3,021,581 2,400,529 
Fat corn. eral scahadiacia 17,84°,114 23,187,534 20,186,532 19,211,455 
Flour... ......0 ..s22 13;713,120 13,319,513 14,720,120 14,065,244 


Segatics available for consumption (exclusive of stocks on 
September 1): 
Wh 1894-5. 1893-4, 1892-3. 1891-2 
eat imported cwt.48.357,166 40,807,265 41,710,451 45,585,845 
Imports of tlour .....13,713,120 13,319,513 14,720,120 14,065,214 
Bales of home- grown. 15, 907, U7L 16, 975, 629 19,692,399 23,154,672 


Total... ....0.--«.77,977,3597 71,102,407 76,122,970 82,805,761 


s 1894-5. 1893-4, 1892-3. 1891-’. 
ver. price wheat week.2is. 44. 24s. 10d, 25s. 10d. 31s 64. 
Average price, season..19s,11d.  25s.11ld. 263. 8d. 343. 10d. 





The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





is week. 1894. 1£93 
Wheat......... .qrs. 3343, 000 336 363,000 000 3,533,000 3,291,000 
Flour. equal to qrs. 305,0°0  '303,000 399,000 347,000 
Maize............ Qs. 188,000 142,000 561,000 475,000 








English Finaacial Warkets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending May 24: 

















London. Sat. Mon. | Tues. | Wed. 'Thurs.| Fri. 
Silver, per oz _........ | 3013,,| 3013,g' 30% | 30% . 3011,¢| 30% 
Consols, new, 2% p. ots. | 105% 1051314 ee 1061ig }1061g — 

For aecount....... 1051%,4|1057% 106 10648 10634, ¢ 
Frch rentes (in Paris)fr. 102: 750 02°77 % 02;5219)102-30 102 30 toe 248 
Atch. Top. & 8S. Fe. com. 8 
Canadian Pacitic........ Pg | sais 53° 53 5 4 age 
Chic. Milw. & St. Paul. 691g 69 7 5g 6833 677% 6838 
filinois Central. .. 98% (| 98 | 98 97% 96g 9714 
Lake Shore seomactos oolnas -|149ln 159% 150% 
Louisville & Nashville. 6033 60 33 CS 5953” A978 601% | 6038 
Mexican “‘eotral 48. . | 634 68% | GS% 6-% 66% ae 


N. Y. Central & Hudsaonj1044% |LO4% |104 104 104 104 


N. Y. Lake Erie & West.| 135g 1353 13% 1333 135, 137% 
2d consols._... ..... 7i\y 71 T0% T0% 71 7313 


Northern Pacitic, pref.. 237. 
Pennsylvania ......-. 54 


| 2 
Norfolk & West’n, pref.) ... - | ee See Fy See 
Phil. & Read., per share] 10% | 











Southern Ry., com...... 14% | 14% 141g 144 ee 
do pret’d..... .| 41% 414g 401g 404 401g 401g 
Union Paritic.... 1558 | 15% 15 151g 147, 153g 





Wabash, pref.... 
* First assessment paid. 














Commercialand Miscellaneous Dews 


NATIONAL BANKS.—The following information regarding 
national banks is from the Treasury Department : 


NATIONAL BANK ORGANIZED. 


4 peat Citizens’ National Bank of Albion, New York. Capital, 
$2 0,0 Ezra T. Coann, President; R. Titus Coan, Cashier, 
4, 909—The First National Bank of Grayville, Nlioois. Capital, $50,- 
000. Harry Gray, President; William W. Gray, Cashier. 
CORPORATE EXISTENCE EXTENDED. 
2,269—The Augusta National Bank of Staunton, Virginia, until May 
6, 1915 
2,274—The Randolph, gem Bank of West Randolph, Vermont, 
until May 8, 191 


10 Ses Reet Bank of Milford, Massachusetts, until May, 
10, " 


a canaiiien First National Bank of Newport, Kentucky, until May 11, 
5. 
Saenctian Citizens’ National Bank of Ashland, Pennsylvania, until 
May 5, 1915. 
2,290—The Barton National Bank, Barton, Vt., until May 8, 1915. 
2 272—The National Bank of Cortland, New York, until May 13, 1915, 
a National Bank of Trinidad, Colorado, until May 15? 





IN LIQUIDATION. 


2,944—The Big Rapids National Bank, Big Rapids, Mich., has gone 
into voluntary liqnidation, by resolution of its stockholders 
dated April 15, 1-95. 


4,000—The First National Bank of Moberly, Missouri, has gone into 
voluntary liquidation, by resolution of its stockholders dated 
March 19, to take effect May 1>, 1895. 


4,042—The First National Bank of Shelton, Nebraski, has gone into 
voluntary liquidation bv resolution of its s:ockholders dated 
Apiil 25, to take effect May 10, 1895. 

4,109—The First National Bank of Ouray, Colorado, has zoneinto vol- 
untary liquidation by resolution of its -tockholders dated 
January 23, 1895. 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
May 16and for the week ending for general merchandise 
May 17; also totals since the begianing of the first week in 
January. 

FOREIGN IMPORTS AT NEW YORK. 





For Week. 1892. 1893. 1894. | 1895. 


Dry Goods.....! $1,580,649 $2,787,000 81,515, 155| $1,607,424 














Gen’l mer’dise.| 10,017,147 8,405,756 6,628,203, 7,498,676 

Total.....<. $11,597,796, $11,192,756 $8,143,358 $2,106,100 
Since Jan.1. 

Dry Goods.....| $50,679, 666! $62,992,562| $35,716,633) $61,778,311 


Gen’! mer'dise. 174,592,270) 203,726,036 436,256,850) 140,701,248 
Total 20 weeks $252 ,271,936 1936 $266,7 18,648] $173,970,969 $202,479,559 











The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is astatement of the expocis (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 21 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
| 1892. _—— 1893. 1894, | 1895. 
| 


$7,852,699] $8,638,846 37,149,215) $7,525,584 
151,679,889) 125,450,019) 139,359,140] 128 128,325,169 


$159,532,588 $134,088 865/$146,508, 355 $135, 853, 753 














For the week.. 
Prey. reported. 


Total 20 weeks. 














The following table shows the exports andimports of specie 
at the port of New York for the week ending May 18 and 
since January 1, 1395, ani for the corresponding periods in 





1894 and 1893: 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






























































Exports. Imports, 
Gold, 
Week. Since Jan.1 __ Week. Since Jan. 1 
Great Britain....cccol  — cccccces $8,087,500 "$841,905 $12,474,913 
TERRES. <ccocccccesccce ccocsees * 916, 400 46,323) 4,273,033 
CE cidessnedesh  saeenend 2°036 212°300 1,527,152 
est Indies..... ace $57,922 2 "342 ‘771 17,245 131,530 
ME Duccc asescecessel 8 86=—-««s- 0 9 0.05008 aeel i$ 6090-000 18,89 
South America....... 46,000 822,354! 7,354 165,818 
All other countries..; —-....... 256, 800 50,796 
Total 1895....... ~ $103, 922 $34,197,061 ‘$1, 1,125, 937 818, 642,140 
Total 1854....... 7,677,450| 37,379,975! 941,129] 7,726,063 
Total 1893 ...... 4,542,000 56,583,636 _51,965) 5,995,055 
Exports, | Imports, 
Silver, - . 

Week. Since Jan.1. Weer, Since Jan, ). 
Great Britain........ $597 7,450 $11,515,486) §......-.. $40,730 

| ne haucsees ceneue ° euqsenceh  ecogaanmpel i caccencs | 3,3 
Sc ccccicesl 866 -caauaeing ee castes 3,809 
West. Thies peannpeons 614 $1,831) 8,130 84,631 
PR cetcusss coene . ocee ene 399 13,082) 234,455 
South America.......) = s-00- oo 435,442) 33,259 156,346 
Allother countries..|  .......- 11,374) 619) 13,551 
Total 1895 $598, pegis see, 8e7 $55,090 $536,886 
Total 1894. 831 027| 14,852,50. 30,186 592,112 
—_ rot 1893 ___- 236, 362 10, 47 6, 422 174, 448 1,930, 231 





“Of the above imports for the week in 1895 22,975 were 
American gold coin and $2,400 American silver coin, Of the 
exports during the same time $57,922 were American gold 
coin. 


FOREIGN TRADE OF , New York—MONTHLY STATEMENT. —In 




















—The Continental Trust Company, No. 18 Wall Street, hag hag 
been designated by the General Term of the Supreme Court, 
under rules 68 and 70, as a deposit bank and a depositary of 
court moneys. 

Attention is called to the cardsin our STREETJRAILWAY Sop. 
PLEMENT issued to-day, which include a number of prominent 
houses which give special attention to street railway securities, 

—Messrs. Reed & Flagg offer in our advertising columns 
$250,000 United New Jersey Railroad & Canal Company’s first 
mortgage gold 4s, due in 1923. 

—Minneapolis Street Railway 5 per cent 30-year gold bonds 
are advertised in to-day’s issue by Messrs, Redmond, Kerr & 
Co., 41 Wall Street. 

—South Dakota 6 per cent coupon revenue warrants are 
offered for sale by Messrs. Mason, Lewis & Co., Chicago. 























—_—<—<—<——== 
City Railroad Securities—Brokers’ Quotations, 
Bid. | Ask.| Bid. | Ask. 
Atlan. Ave., B’klyn— See 6S. Ave. 5s.| 108 [108% 
Con. 58, Jest -A&O) 107 /110 | D, DB. o Ba iat vy Stk. 1609/1621 
8, ° 1s 8, 1 
Bleek. Ste FuL Pik, 33") 31 p. neennn eee ($108 [tOca 


Stk. 
ist mort., 7s, 1900.J&J e120) 113% Eighth Avenue—Stock 


5 ap 
pate 
a 
. 
oe 
- 





B’ wa: y&7tha Ave.—Stock 97 || Seorip, 6a, 1914 ......... 
lst mort., 5s, 1904.J&D/3106's 108%) 424 & Gr. St. Fer.—Stock 
2d mort., 58, 19i14.J&J 2 1ll 42d 8t.& Man.&S8t.N.Av.| 57 | 60 
B’ way 1st,5s, guar. 1924 i 13 j...- 1st mort. 6s, 1910.M&S\ a 116y 
2d 5s,int.as rent’1.1905 2104% 1064  2dmort.income 6s.J&J 60 
Consol 68,1943...J&D 113% 1134s|| Long Island Traction.. a 9 
Brooklyn City Stock «. 164 166 Lex.Ave.& Pav.Ferry 5s. 107%| 108% 
Consol. 58, 194: — be «cece | ao Traction...; 94%/ 95 
.Crosst’n5s.1 ..| Ninth Avenue—Stock... em 


Bk} poco 
Bki'n_ Q’naco. &Sub. et dion 103 Second Avenue—Stock.. 148 /152 
Bklyn.C.&N’wt’wn—Stk 200 |....... lstmort.,53,1909.M&@N 108 108% 































































addition to the preceding tables, made up from weekly | goon! ?39 pi scesae-----|)05* Oe gDepentatede,190» 54s 103 106% 
returns, we give the following figures for the full months, ! Prefer 52 54 Third Avenue—Stock --. 173 |175y 
also issued by our New York Custom House, The first stare- | Cqntral Croastows Bek ais... Twenty. Third sea 300 [2 
ment covers the total imports of merchandise. Con. Pk. N. E. Riy.—Stk. | 190 iéi”) “Ded. '58, 1903.. 1 ‘105 
IMPORTS INTO NEW YORK. Christ’prra loth St Stk. 150 188" A1Oatgli ‘oi 
| lst mort.,1898...A&O0 105 103 Weatshest'r, lst,gu., 53. @ 98 
1804-95. 1893-94. 2 And accrued interest. 
Month. | ins General Dr General Gas Securities—Brokers’ Quotations, 
| ¢ Merchan- Total. y Merchan- Total. 
} ‘oods. in Goods. dise. 
“a er - ——|— , l—>- GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Ask, 
| —— —-— 
pao | 7,801,356) 34,387,960) 42,279,325) 13,331,391 szansse] 40,081,900 | Breskiya Gas-Light...... 2-0) :17,-| Deesie’ Goreme Olewin\ine. | 
August 7,420,901 26,861,763 34,282,664) 9,036,188 27,419,045! 36,455,233 Consumers’ (Tersey city). 33 77 Metropolitan (Brooklyn).|175 | 7.77" 
September..| 8,782,959) 23,472,953, 32,255,912) 7,193,336 18,874,404) 26,067,740 | | Bonds................ 97 99 ee. 205 |. .as00 
October ....| 9,023,960] 29,494,662| 38,513,622! 5,795,631) 27,360,894| 33,156,525 citizens! (Bigokiya) 1 Fulton * Municipal. lite 
November..| 6,076,454 27,083,885} 33,160,339, 4,497,140 26,384,982/ 30,832,102 Metropolitan—Bonds. .... Bonds, 66..........2....{105 |... 
December..} 9,540,517, 36,077,954) 45,618,471} 4,973,666 28,245,063) 33,218,729 | Mutual(N. Y. ............ Equitable. .....-........... 195 (197 
January....| 17,660,312) 23,777,708] 46,438,020] 8,976,930 26,993,965) 35,970,305 | Nassau (Brookiyn) steeeee : Pe NL naa : = wat 
February...| 13,964,977| 24,873,030| 38,838,007] 8,355,097) 23,821,975/ 32,177,072 | n. Y. & Bast Riv. Ist 5s. : “90° coker 54 lg) 55%y 
March...... 13,384,847] 31,998,988} 45,383,835] 7,561,718 35,517,997| 43,079,715 | Preferred ..... 4 | 89 
April... .... 13,029,768] 31,720,233} 44,756,001) 8,044,653, 29,239,616) 37,284,299 Common... 87 | 88% 





__ Total... |108,776,051) 204,755,145! 401,531,198" 71,161,490! 348,914,240 


cusTOMs ‘RECEIPTS. 


EXPORTS FROM NEW YORE. 
At New York. 


| Zotal Merchandise. || 




















Month. | j Month. $ ; 

| 1894-95. 1893-94. } 1894-95. 1893.94 

| $ $ | $ $ 
July.... | 26,333,424) 32,651,140 | July..... ..00-+- 6,175,579} 10,220,988 
August..... 29,323,417) 35,045,433 | August.......... | 8,723,355) 8,188,589 
September....... ‘ 32,998,412,, September....... 9,692,660) 7,964,7 
October .... 27, 458,685| 31,126,356|\ October.........| 8,229,310) 7,537,621 
November... ++ 27,636,023) 31,472,.483' November....... | 6,769,717} 6,314,546 
December.. ....| 28,610,146, 31,208,080, December........ 7,433,102) 5,646,395 


January ........ | 


Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. R. V. Harnett & Co.: 


Bonds. j Shares. 
$5,000 Montezuma Valley I[r- 30 Standard Gas Light Co. 
rigation Co. lst 6s, 1914.$512 08 ROE. ccccccéacnssonse cocce 
By Messrs, Adrian H. Muller & Son: 
Snares. Shares. 


10 Nineteenth Ward B k, N. Y.12319 | 100 Standard Gas-L. Co. pref.10144 
28 Phenix Insurance Co. of 124 Kentucky Union Ry Co. 
eS 127 Guar. prf. stock, Tr.C.. 5 


26 ba Guarantee & Tr. Co.20548 Bonds. 
41 N. Y. Produce Ex. B’k.. $3,000 Atlantic Ave. RR. Co. 





28,889,726) 30,037,691' January..... .../ 12,818,691 8,315,655 
23,621,575 27,394,451) February.........| 9,842,283 7,424,174 
804,467, 31,301,980} March............ 9,798,203 7,448,490 
$3,157,980! 27,990,338; April............. 8,525,022 6,733,598 | 


ae ee | ne am | 


87,807 922 75,794,840 






February........ 








915 311,226,864! Total 





Total 








—The May issue of the STREET RAILWAY SUPPLEMENT (the | 
new quarterly) is mailed this week to each subseriber of the | 
CHRONICLE, It has been carefully revised, and brings down 
to a late date just those facts regarding street railway proper- | 
ties which the investor wants to know, and which the CHRON- 
ICLE has special experience in and facilities for collating. A 
noteworthy feature of this SUPPLEMENT is seen in its excellent 
maps, which show distinctly the routes traversed by prom- 
inent systems in the following cities: Boston, Bridgeport, | 
Kansas City, St. Louis, Providence, Minneapolis, St. Paul and | 
Columbus, VO. 

—The Street Railway Publishing Company of this city have 
issued within the week the second edition of their work enti- | 
tled ‘‘American Street Railway Investments.” It is a hand- 
somely printed volume, containing much useful information. 
The size of the publication, not to say its value, has been 
greatly increased through the introduction of all the projected 
companies, as well as those having road built or under con- 
struction. The number of these new companies is really as- 
tonishing. 

—-The business of B. L. Smyth & Co. will be continued by 
Messrs. Sidney L. Smyth and Frank L. Dunnell, under the 
old style of B. L. Smyth & Co. Both gentlemen are mem- 
bers of the New York Stock Exchange. The firm’s offices 
are in the Miils Building. 

—The Lake Street Elevated bondholders’ committee give 
notice that bonds will be received under the adjustment 
agreement up to June 1 upon payment of ten dollars a bond; 
see advertisement, 





65 Rutgers Fire Ins. Co..... “11638 of Brooklyn. Gen. con. 5s, 
40 Safe Deposit Co. of N. Y. 147 1931. .&0 10 
124 Germania Fire Ins. Co...177 $1,000 N. Y. & Rockaway 
75 Market & Fulton Nat.B’kK21534 RR. Co. lst 7s, 1901. A&O. 
30 Western Nat'l Bank...... 11073 $500 COD .ncnscenons --105 
35% N. Y. Heat, Light & $925 Lexington & Eastern 
Power 00...2.0-<<. $24 per sh. Ry Co. Gen. 58, 1935....... 
25 Empire State Bank...... 1033 | $115,000 Mont. Tuscaloosa & 
40 Pacific Fire Ins. Co...... 127 Mem. RR. Co. 1st m. bonds. 25 
100 American Fire Ins. Co... 60 $1,000 Chic. Mil. & St. Paul 


12 Hartford & Connecticut RR., Wisconson Val. Div. 
Western RR. Co......... 30% 1st 7s, 1909, J. & J..124% & Int 


Banking and Financial. 














Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, 
65 Stale Street, si, 


INVESTMENT SECURITIES. 
GEORGE BARCLAY MOFFAT. ALEXANDER M. WHITE, JB. 
MOFFAT & WHITE, 


BANKERS, 
30 PINE STREET, - - NEW ORE 
INVESTMENT SECURITIES. 


SamMueEL D. Davis & Co. 


BANKERS, 
°ON4O0 WALL 8T., NEW YORK. 
SamvuEt D, Davis, Cuas. B, VAN NOSTRAND: 


NEW YORK. 
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DIVIDENDS. 

















selling 1 premium; New Orleans, bank, $150 premium, 
commercial -50c. discount; Chicago, 80c. per $1,000 pre- 
mium; St. Louis, 60@75c. per $1,000 premium. 


United States Bonds.—The market for Government bonds 
has been firm, Sales at the Board include $3,000 4s, coupon, 
1925, at 123; $2,000 6s, 98, at 109; $32,000 5s, coupon, at 
115°¢ to 1157g, and $150,000 4s, registered, 1907, at 1125g to 
11234. The following are closing quotations : 





! 
N Company. Per When Books closed. 
metic leiaha ii: Cent. | Payable.| (Days inclusive.) 
Railroads. gx | 
Catawissa pref. stoek ........... 31g [May 20/May 1to ——— 
"iscellaneous | 
Celluloid Co........ --.---.------ 1 June 1\May 15 to 





WALL STREET, FRIDAY, MAY 24, 1895.—5 P. M. 


The Money Market and Financial Situation.—The fort- 
nightly settlement which has been going on this week in 
London is in some measure responsible for a lack of interest 
there in American securities. Buying for the foreign ac- 
count has not been a prominent feature of this market, and 
the total transactions during the week are relatively small. 

A persistent bear pressure has been manifest in the stock 
market, stimulated by continued cold weather, greatly exag- 
gerated reports of damage to the crops and the absence of 
foreign orders, but with small results. 

Rumor has coupled the names of strong financial interests 
with the recent heavy movement in Northern Pacific securi- 
ties and a probable new plan for its reorganization, and the 
matter has attracted considerable attention both at home 
and abroad. 

The improved condition of the iron trade, as reflected in the 
increased demand and better prices now prevailing for all 
kinds of iron, is an important and favorable feature of the 
general situation. 

The speculation in wheat with the rapid advance in price 
is the most conspicuous event of the week in commercial 
circles. It is not explained by the existing condition of our 
crops. Reports have been current of a crop failure in 
Argentine and poor crops in some portions of Europe. 

The money market continues easy, with the supply in ex- 
cess of the demand. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 11¢ per 
cent. To-day rates on call were 1 to114 percent. Prime com- 
mercial paper is quoted at 214 to 3 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £197,108, and the percentage 
of reserve to liabilities was 64'38, against 64°35 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 875,000 francs) in gold and 
5,700,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of May 18 showed an increase in the reserve held of $10,504,- 
200 and a surplus over the required reserve of $37,587,900, 
against $31,070,100 the previous week. 














1895. |Differen’sfrom| 1894. 1393. 
| May 18. | Prev. week. | May 19. | May 20. 

: pe ee $ $ 
Capital .......... 62,622,700) ...-.2.00. 59,922,700) 60,422,700 
Burplus.....-.-- | 71,951,500) ........ 71,545,100) 71,367,500 
Loans & dise’nts. 495,303,100 Ine .6,374,600/487,010,100 416,961,300 





Circulation ...... 13,267,000 Ine. 29,000) 10,028,600) 5,584,100 
Net deposits..... 553,778,400 [n.i15,945,600 578,185,900 438,683,300 
eee 68,796,100 Dec. 643,900 100,607,600, 71,231,100 
Legal tenders.... 107,236,400 In.11,148,100 122,938,000, 62,861,900 
Reserve held..... 1176,032,500 In. 10,504,200 223,545,600 134,093,000 
Legal reserve ...|138,444,600 Inc .3,986,400 144,546,175 /109,670,825 


Surplus reserve 37,587,900 Inc.6,517,800! 78,999,125] 








24,422,175 








Foreign Exchange.—The foreign exchange market was 
firm during the early part of the week on a limited volume 
of business, but it weakened on Thursday under liberal offer- 
ings of security bills, and rates have declined. 

To-day actual rates of exchange were as follows: Bankers, 
sixty days sterling, 487@487!4; demand, 488@4 8814 ; cables, 
48817@4 884. 

Posted rates of leading bankers are as follows: 


sD 





May 24. Sizty Days. | Deman . 


Prime bankers’ sterling bills on London..|4 8743@4 88 [4 881904 89 
Prime commercial.......... ---|4 86404 8616 










Documentary commercial 1486 @4 864)  -ooools, 
Paris bankers’ (franos).......... wne|D 1771g@5 17 'g9|5 167825 16346 
Amsterdam (guilders) bankers. ---| 4018040314 a 
Frankfort or Bremen(reichmarks) b’kers’! 95139533 95714@9I5% 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 1@1-10 premium; Charleston, buying par, 





May 
20 

* o7 |\* 97 I* 97.7 97 
+}*LL2% 112%) 112% 


* * 1 - 2 * 


May | May | May 
21. 22. 23. 


* 97 |* 97 


interest) Mzy May 
Periods} iS. 24 




















*1L15% *115%) 115%! 1157%)*115% *1157% 
+|*100 *100 |*100 |*100 |*1 00 
*103 |*103 
*106 |*106 
*1L09 |*109 


111 1L 
-|* 100% *100% |* 109% *109%)* L0G% *1L00% 





6s, cur’cy,’96.. 
6s, gur’cy,’97. - 





6s, cur’cy,’98.. 
6s, cur’cy,’99.. .reg. 
4s, (Cher.)1896.reg. 


-Teg. 














4s, (Cher.)1897.reg. -|* 100% * L003 * 100% * 100%) *100% *100% 
4s, (Cher.)1898.reg. *100% *LOO% *100% *100%\* 100% *LOO% 
4s, (Cher.)1899.reg. | March.|* 100% *100% |* 00% * 100% |*100% *100% 








« This is the price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasurv. 





























n j Balances 
oat, | Game. | eee "ae. Oert’s.| Ourrenny, 
| } 
$ | $ 8 8 
May 18; 2,887,023) 2,530,112 81,650,957) 771,478 56,865,611 
* 5,604,142) 3,904,695; 82,688,659) 865,857 57,432,977 
“ 21) 2,566,221; 3,174,669| 82,083,413 814,409 57,481,223 
“ 22) 5,878,685) 2,775,652 82,968,391 790,530 59,723,158 
“ 23) 3,077,808 2,470,049) 82,9 14,545) 774,300 60,370,993 
° 24) 3,960,370} 3,462,568) 83,495,880) 584,161 60,507,600 
rer erenmgee —_ 
Total! 23,974,249) 18,317,745) ........... oD date en Eee 
Coins.—Following are current quotations in gold for coins 
Sovereigns. ...... $4 87 @$4 91 Fine silver bars... —67 @— 67% 
Napoleons. ...... 388 @394 Five frances. ...... —90 @—95 
X X Reichmarks. 478 @ 4 85 Mexican dollars.. —-53 @—54 
25 Pesetas........ 480 @488 Do uncom’cial..— — @— — 
Span. Doubloons.15 50 @15 75 Peruvian sols..... —52 @—53 
ex. Doubloons.15 50 @15 75 English silver ... 485 @ 492 
Fine gold bars.... par @¥ prem. | U.S. trade dollars—55 @—75§ 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $63,000 Virginia fund. debt 2-3s of 1991 at 5934 
to 601g; $24,000 Tenn. settlement 3s at 8514 to 87; $7,000 


4 


Alabama Class A at 1073Z to 108; $6,000 Virginia 6s defd. 
trust receipts, stamped, at 614, $1,000 No. Carolina 6s, 1919, 
at 124, and $1,000 So. Carolina 6s, non-fundable, at 154. 

The market for railroad bonds has been firm and generally 
steady with special activity in some issues. Of the latter St. 
Louis Southwest. have been conspicuous and advanced on 
buying said to have been by friends of prominent inside 
interests. Or. Imp. ists and con. 5s have been in demand 
at advancing prices. Readings have been strong under liberal 
sales. No. Pac. issues continue to be prominent, with 
slight fluctuations. Mob. & Ohio 4s have gained 2 points, 
with more activity than usual. Ches. & Ohio con. 5s and 


Southern Ry. 5s have made fractional advances. Union Ele- 
vated have been bid up over 3 points on continued favorable 
earnings. Cordage bonds, in sympathy with the stock, reflect 
the uncertain condition of the company and have lost about 
7 points. 


Railroad and Miscellaneous Stocks.—The stock market 
has been somewhat unsettled during the week. There has 
been a light foreign demand and exaggerated reports of dam- 
age to crops have been used to depress the granger and other 
shares. The efforts of the bears were so far successful on 
Tuesday as to bring Burlington down to 7814, St. Paul to 
65°¢, North West. to 98 and Rock Island to 6814. since which 
there have been substantial gains. Northern Pacific has lost 
its recent buoyancy and declined under liquidation, but its 
market value is still more than double what it was less than 
four months ago. 

The coal shares are generally not affected by influences 
which control the movements of other stocks, and have re- 
mained steady under limited offerings. Reading, however, 
has been active and declined a fraction. Atchison stock has 
been more active than usual, but a large proportion of the 
international shares have been dull. 

The speculative element has been largely interested in the 
industrials. Am. Sugar sold at 1195g on Thursday, which is 
the highest point reached since April, 1893. Distilling has 
been, next to Sugar, the most active stock, and has lost about 
4 points, as the reorganization seems likely to be delayed on 
account of litigation. Chicago Gas has been active and 
steady. Tenn. Coal & Iron has responded to the improved 
condition of the iron trade and advanced to within a fraction 
of 30. Cordage is a weak feature. On Thursday the common 
sold at 43¢, the pfd. at 614, and there is talk of an assessment¢ 
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NEW YORK STOCK EXCHAN@E—ACTIVE STOCKS for week ending MAY 28, and since JAN. 1, 1895, 








Range for year 1895, 


HIGHEST AND LOWEST PRICES. 











ie 


| Highest, 





Active RR, Stocks. 


po 035 ett: 30 9% May 1 
eb. 


Atchison Topeka & Santa Fe. 

15g Atlantic & Pacific............-! 
63 Baltimore & Ohio ............-! 
Canadian Pacitic......... ntnniee 





May 
65% Jan. 
Jan 


” 30 13% May 
. 18 10214 May 


“Siig lg” 54 5414 54% Canada Southern ..... 
.2978 he R +. a ——" at Central of New Jersey 
*19 


~ 
« 


R. lg 227% oemngee & — 
. hicago & Alto 


147 Jan. 
"79% “80% ( *hicago Burlington & Quincy | pee 69 —_ 
555%_ Chicago & Eastern caste. 3,0 


Do 
+ fi Chicago Milwaukee & 8t. 
58,537 8738 Mar. 


12 P 
98% 994 a4 100 Chica, pa Renee 
23,003 6049 Jan. 

66 


re 
70 nanan Rock Island & Phcitic 
+ 39% Chicago St. Paul Minn. & Om. 
11435 1s Sal 133. . 30 1149 May 
+ Ss 10 89% May 


15 poet 
Pot Gave, Saem, Chic. & eo 
29 277 Apr, 


9% o ref 
sms Columbus Hocking Val. & Tol 
Do pref. 
Delaware & Hudson.......... 


Delaware Lackawanna& West 
Denver & Rio Grande 


66 +4 So “64 ‘ ‘7 
% 1 1 3: 131% 131 1Sity 132 * 
1319 132%) 13 a2 1332's 16 “ is | 2, oh 155% a 


pref. 
Evansville & Terre Haute.... 
135 Great Northern, pref 
961g Llinois Central 
on 104g lowa — 


33 
he Lake Erte & Western 


_ 
o& 
on 


Sis o 
sash 146% 136% 116% Lake shore & Mich. southert 
86 Bs 6 Long Island............ 


6 20% Ma 


8, 397% May 
[13> 4538 May 


tt ee 
eer 


9 69% Mar. 
9 1534 Jan. 


25) 13% Apr, 


Loug Irland Traction 


1 164 Menhetten Elevated, eoltet 


115% 116% 115% 117 
3 10049 1004, 100% 100% Michigay Central 


2; 61 May 
6 10% May 
2944 May 
2 119% May 
102% May 


“18 3742 May 
19) 6149 May 


102s 10138 101% eo 
3% 348 + 44 Minu.&st.L., tr. rects., all p’d 
Do pret. .tr. rects., all p’d 


17 lo Missour! Kansas & Texas. ... 


0, 187% May 


. 29 3348 May 


29% Missouri Pacitio...0.-2-000---- 


29% May 


.20 25 May 


02% 10: 2 New York Contra 


10139 1014 101% 101 
ae 17") 1 7" New York Chicago & St. Louis 


33 Do 2d pre 
13% 137 ‘New Tae kame Erie & Weet' 
N.Y.& N.E. , tr. recs. ontlep aA 
New York New Haven & Hart. 
1876) |New York Ontario & Westeru! 
i ee] ‘New _— & West., new. | 
% Norfolk & Western............ 


10 P 
55 » Northern a, ~=  < 


*/onio Southern ....... 
23 Uregon R’y & Navigation Go.| 
83g Oregon &h, Line & Utah North 
644 Peoria Devatur & Evansville. 
20 Philadelphia & Reading...... 171)2 22| 
‘ — Cinn. Chic, & 3t. L.| 


i 
Pitted Ft. Wayne & Chicago. 
|Pittsburg & Western, pref ...| 
} 19 1y |Kiw Grande westeratfnn.--.| 
y|* ‘113 114%) Kome Watertown & Ogdensb. | 
5 st. Louis Alt. & Terre Haute.) 
7% /st. Louis South western....... 


Do 
st.  - & Duluth..... 


o 
118 (St. Paul Minn. & Manito 
5a 20% Southern Pacific pees... 


‘3 . 16 19% May 
113g 114 May 

11399 113% ig 49 , » 53 May 24 

29 17 May 


| gats 16% Apr. 


4/1174 Janu. 
7% May 24 


20% May 2L 


7 
: 29) 147 May 10 


14%/southerp voting trust. certif. 
— Do., pref. voting trust. cert. | 
1338 Texas & Pacitioc.... 
35s| Toledo Ann Arbor & N. Mich. | 


ss 266, 299 Jan. 


8L . 
151 Union OM 3s 

§%| Union Pacitic Denver & Gulf. 
9 Wab . ewe | 


bs Do P 
Wheeling & Lake Erie........| 
Do re 


Wisc. Cen. Co. reg wr. ctfs. 
“Miscellaneous 8 


| 4145 May 11 
| 13% May 13 
May 1 

41 Jan. 14 
Sl Mar. 21 
1749 May 11 
714g May 14 

6; 9% May 13 
| 207% May 13 
1544 May 14 

| 43 May 15- 
653 May 14 


. 13; 30% May 13 


fob Alerican Cotton Oil _— - 


‘75 76 7643 7619) 
117% 1195 116 118% 


O% Dou pret "20 
11641 18 lg American Sugar Refining Co. 278 330 Sélg Jan. 
92% 9933 DD = 995g Do f 


764 75% rly 
117% 110% 17a 118 
» & 


797 May 13 
3.11953 May 22 
8 10044 May 18 


. 21 111% May 24 
. 2711419 May 24 


10648 107 : 106% 1u7%4 107 lg 108% 107% 109 tt American Tobacco Co 

112% 412% 112% th ee dS Do 
4\9 754 74% ae Chicago Gare Co,, trust rec’ts.. 
14549 144% 1446 144% 14533 Consolidated Gas Company... 
5g 2338 21% 19 197g Dis.& C.F.Co.,tr.ctf. all ins. pd 237. a 
33% General Electric Co 


34%e National Lead Co......... 





Do 
6 North American Co....... 





5) 7544 Jan. 11 
. 29 las om A 18 
2453 May 13 
377, Mar. 25 
38 Jan. 18 
91 May 17 

7 May 13 
14% May 24 


- 26 2844 May 





Pipe Line Certificates 
56 3% Pullman Palace Car Company 
675, Silver Bullion Certificates. ... 
2953 Tennessee Coal & Iron 


90 Do pref. | 
4% United States Cordage Co....| 
Do pref.) 
= 2% United States Leather Co one 
Do 


_ 





United 8tates Rubber Co..... 
Western Tnion Telegraph....' 


4181 May 1 
2177 May 2 
68% Apr. 1 
2953 May 22 
86 May | 


24% May 
24% May 2 
e. Jan. 

0 Mav 10 








* ‘These are bid and asked; no sale made, 
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EW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (tIndicates actual sales, y 
May 24. Ran i l{ " e 
INACTIVE 8TOCKS d ge (sales) in 1895. | mueausen Gueeme. May 24. ( Range (sales) in 1895. 
aie Indicates unlisted. Bid. Lowest. Highest, 1 Indicates Unlisted. Bid. | Ask. Highest 
Railroad Stocks, = aon Toledo Peoria & Western ee 100} ....-.]. aiees 
albany & Susquehanna. Seen 170 = ---. || Toledo 8t. L. & Kansas City]..100) {612 7 May 
Balt & O. S. W. pref., new..... 10 6 Apr.| 12 May || Miscellaneous Stocks. 
Bauerilie & ‘South. Lil. pref... 2.100 eos a setae ||Adams Express................ -100| 143 148 " 
Boston & N. Y. Air Line pref..100} 1014 "/10148 Apr. |103 Feb. ||American Bank Note BD cccascans 39 May 
Brooklyn Elevated {]...... -100) 17 oe American Express..... ....... -100/}11712/...... 1ib% May 
Baffalo Rochester & Pittsburg. 100); 22 23% 19° “Apr. 22% May | | Amer. Telegraph & pensianen “T2T2100]" ‘9229!°7777 96 May 
Be refer FOE. .ccccccrcas co-ves ---100} 50 4g 58 Jan. | 60 Apr. ||Bay State Gas] ............--.. 50) 21 24 Jan. 
arl. Cedar Rapids & Nor...... 100] 45 45 May | 45 May || Brunswick Company..........- 100} 3% 4 May 
Cleveland & Pittsourg........ 50) 15514 156 Jan. 15749 Jan. ||Chic. June. Ry. & Stock Yards.100} ...... 4 95 Jan. 
Des Mo nes & Fo) i Dodge.... 100 t 9 549 Feb. | 101g May || Preferred............. ....---- 100) ...... iis 
Preferre t...-..-..---. ---:---- OO} ...... 30 Jan. | 40 May ||Colorado Coal & Tron Devei...100 ; o 9% May 
Duluth Jo. Shore & Atlantic {/.100} 6 2'3 Mar. | 6% Apr. ||Colorado Fuel & Iron.......... 100] 26 2714 May 
Preterred {]..----- .--. -------100} 12 544 Mar. | 1333 May \| Ree. 100; €5 70 May 
Flint & Pere Marqueite. hinwe eens 100} 15 9 Apr. 174g May ||Columbus & ted Coal..... 100\t 7% 87g May 
Preferred..... .-..--. -------- 100); 42 34 Apr.| 45 May ||Commercial Cable...... -......100} 150 15219 May 
Gr. Bay Win. & St. P. tr. Teo....100}t 15g 4 Feb. 2 May ||Consol. Coal of Maryland......100| 30 33% Jan. 
Preferred trust rects.........100/} 3% 11g Feb. 4% May ||Edison Electric Illuminating...100|; 984 102 Jan. 
Houston & fexas Centra. ..... ts eee 115 Mar. 31g May | Erie felegraph & Telephone ..100| 57 59% Ma 
Illinois Central leased tines....100) ...... 86 May | 88 Jan. ||Imterior Conduit & Ins, Co.....100) ...-.. 4114 Mar. 
Kanawha & Michigau.......... 100 2 8% Feb. | 10 Apr. ||Laclede Gas.......... t 31 32 May 
Keokuk & Des Moines..... .... lov]; 5 3 Jan.| 6 May || Preferred... 00}; 92 92 May 
Preferred............. ----- ---100} 16 13% Mar. | 1549 Jan. ||Lehigh & oe CGE T o0205), cone 20 Jan. 
Louisv. 8t. Louis & Texas...... 100 1 11g Apr. 1% Apr. ||Maryland Coal, pref...........-. 1 50 Jap. 
Manoning Coal....... . aanacat 50} 115 Sain sone Michigan- Fe Am a Car Co oaap 
_ See 50| 106 aaa obia Preferred. -.. 581g May 
Metropolitan Traction{........100) ...... 834g Apr. {103 Jan. ||Minnesota Iron ‘ 59% May 
Mexican Cevtral.........-...--.100) 12 8 Mar.| 13% May ||National Linseed Oil Co. i 2814 May 
Mexican National tr. Ctfs.-.--- 100 $iJg Apr. 4 May ||National Starch Mfg. Co..... .. 12 May 
Minvea: ois & St. Louis... 100 14 May | 171 May ||New Central Coal...... APRS 100 R1g Apr. 
ist preferred... --Lvu 79 May | 8112 May |/Ontario Silver Mining.......... 9 . | 101g May 
2d preterred .- --101 394g May | 42 May ||Pennsylvania Coal............. 50; 310 320 Jan. 
Morris & Essex.. - 50 156 Feb. |164 Jan. || Postal Telegraph—Cable 7 dignee 100} 73 69 Apr. 
New Jersey & N. Y. ---100 E cose sant Quicksilver Mining............. 100) °*3 4'3 May 
Preferred. ...... woes seseeeee 00 snes RMA AEE RE 100| 17 20 Apr. 
N. Y. Lack. & Western.........100) ...... 1161, Jan. |118 "Feb. Texas Pacific Land Trust...... 100} 10% 12% May 
Norfolk & Southern.... pats 65 65 Apr.| 65 Apr. ||U. 8. Cordage, guaranteed.....100|{ 95g 231g Jan. 
Peoria & Eastern............ ---100 4 2 Jan. 51g May ||U.8. Express-..............0... 100} 40 45 Jan. 
Rensselaer & Saratoga.........100) 180 180 Jan. |183 Apr ||U. 8. Rubber preferred.....-...100|t 9413 9513 May 
io Grande Western pref...... 100! 45% 30 Mar.! 464 May ||Wells, Fargo Express ....... ..-100' 108 111% May 
* No price Friday ; latest price this week. t Actual sales, 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAY 24, 
SECURITIES. Bid. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Alabama—Class A, 4 to 5..... 1906} 107% Missouri—Fund..... Neen seeee: |------|/Tennessee—6s, old cccces|cccese 
Class B, - concco ir 108 North Carolina—6s, old....... eececeleceene|} 68, ROW bonds ...... 1 REE Erne 
Class C, 48.....-------- 9716 Funding act................. i500 ROTTS me Oo new series.........1914| ..... |.ccon 
Currency tandin 1920) 97 New bonds, J&J ...... 1892-1898} ...... «-----|| Compromise, 3-4-5-6s8 nal sconce oonmme 
Arkansas 6s, fun Hoiisss- 1900; 2 Chatham RR ..................... 1 irs eee --+----1918| 865g) 87 
do. Non-Ho)ford| 150 Special tax, Class I[.............. 1 249|| Redemption 4s..... YO | ..ccce 
7s, arkansas Central BR ........ 1 ~e ated 4s............. rt 102 |107 do 4198... oe --1913} 100 |. 2000 
Louiniana—76, CONE. ...00.0-- BDA) ccccccfecccce|| GB... .cccccccccccccccccccccce 124 |..... .||_ Penitentiary 419s...-.....-.1913| 100 |°---- 
Stamped 48........00. ---0-- oonnes Bouth Carolina—44gs, 20-40. 1933 107 |112 |/Virginia funded debt, 601g) 60% 
_New 6o conols, 48 6s, non-fund................. 1888 1%| 2 68, deferred t’at rec 7 























































































































































New York City Bank Statement for the week ending| New York City, Boston and Philadelphia Banks: 
May 18, 1895. We omit two ciphers (00) in all cases. ~ 
Capital { { ’ 1 
ANKBS. BANKS. | Surplus.| Loans. | Specie. | Legals. | Deposits.t Cire’l’n| Clearings. 
(008 omitted.) | Capital Surpl's Loans. | Specie. | Legals. | | Deposits x York 5 ; ; i MBE ; > ; $ 
, York.. 82 aoe 0) $2, 038,7 $13. 100,0 $1,290, 0 ‘$2, 200,0 $12, 760,0 20 ...|133,669,5/480, 721,4 66,637,8 80, 573,5'510,185,3 139170 560.332,4 
eee ot ese. 050,0 1/9575 13:754,0 L14L.0, 413520, 18.270-0 * 27.72_]133'669;5]/4301504°6 68,203:9 86.216.9 516,600,5 131998] 574.936.9 
hante’ 2. 000.0 964.9 10; 804,9 :y 469,5 6393. is 263,0 i 4....|133.669,5|484.912.4 69, br 2 89,254, 3 528, 983, 1 ise 664. 607; 4 
Siechenter? 2;000,0, 2,188;5) 9,147.0) "97z.0) -2'437,0| 9J0n3;0] *"]133,669,5/458,928,5 69,440,0 96,088.3 537,832.38, 132380/661,301.5 
3,000,0, 2,149,8) 19/2259 2,535,8 5,671,1) 23,786,7 - 8....|134, 574, 495, 303,1 63, 796, 1 1072364, 553, 733, ‘ 132870 695, 175, ‘3 
Phenix. ,000,0 430, 4.413,0 "4370! 768,”, 4,15%,0 | Beston * 
Mity. g 1,000,0° 3,042,0' 13,216,7| 7,732,2) 3,405,5 25,421,4 ay 4 ...| 69,351,8/163,671,0 10,608, 0) 5,501.0 151,729,0) 7583.0 104,141,4 
Tradesmen’s.... ... 750,0 31,5 15330,8 "338.8 230.3, 1895.5 | ‘“ 11....| 69,351,8]163,826.0 10,569,0 5,503,0 153,305,0|7,366,0| 96,914.4 
Chemical . | 00,0) 7,273,3) 25,351,3 3,834,1) 7,045,7) 28,931,7 * 8 ...| 69,351,8/164,093,0 10,705,0' 5,944,0 154,291, 0 7,459,0| 97,039,4 
Merchante’ ‘Exch’ge| _ 600,0 _ 155,0)  3,97 74,4 470,2 .432,3 | Phila.* 
Gallatin National..., 1,000,0 1,614,4  5,991,1 470,56, 2,117,9 6,848,1 | M 4....| 35,810,3] 103,318,0) 29,158,0 4 y 154,0 6, 25,0) 71,111,4 
Butchers’&Drovers’, 300,0 229.7 1,530, 158.6) 273.5) 1,612,2 oe 35, $10, 3 103, 554,0) 29,523,0 01,502,0 6, "047, 0 64; 562) 1 
Mechanics’ « Trad’s 333 405.8 yt te Prey 2,660,0 y 35,810,3/103,879,0 $1,293,0 10a’ 928,0 6, 134) 0 73, 536.9 
Greenwich .......... , 9,7, 1, 29, 55, 1,011,8 * We omit t lud for B 
Leather Manufac’rs| 600,0| 49258) 3/021 234.8 592°3)  2'627;2 wo ciphers in all these Agures. + Including tor Boston and Phila 
<< National... : 300,0 113.3 1,66 263-4 309,1 1.9517 delphia’ the item “ due to other banks.” 
of New York...) 1,200, U2, 24% 2. 570, 543, 2 
American Exchange, 5,000,0) 2,345,5| 24:523,0| 1,267,0| 6,402:0| 21,100,0| Miscellaneous and Unlisted Bonds: 
Commerc 56,000,0 3,620,2) 21,61 3458) 4,547,7) 17.273,2 « 
Broad wa: | 1,000,0) 1,631,7) 6,074,0) 1,086.5 $00.1) 5,955,838] Miscellaneous Bonds. Miscellaneous Bonds. 
Mercan 1,000,0, 979,3; 7,273.8) 1,572.7, 1,364,2) 8,202,838 | Boston Un. Gas tr.certs., 5+.| _...-. | Metropol. Tel. & Tel. lst 5s | ...... 
c |  422,7| 473,4) 2,31; 9,0) 6Yu, 3,262,0 | Brooklya W. & W. Ist. g., 58.| 107 %sb.'|Mich.. ms ee 
Republic | 1,500,0) 964,8) 11,95 1,391,0) 2,840,8) 13,810,7 | Cn. Juu.& 8S. Yds.—Col.t.g.,58| 105 b. usnal Union Teleg.—6s ¢..|+109° b. 
tham 450.0; 980,00) 5,54 05.4 1,221,9) 6,467,1 | Col. C. & L. Devel. gu. 58..... 95 a.||N. J. Telep. gen. 53.. 
ple’s 200,0' 264, 2,15 247,2 356, 3,123,2 | Colorado Fuel—Geu. 6s.......| ..... ‘ nathan Tolegr raph—78.|*110>, 
North America..... 700,0; 575, 5,24 667,2 855,5, 5,403,9 | Col. & Hock. Coal & I.—6s,g.| -.... ||People’s Gas & 0 ast g. 68.) ..... 
Hanover 1,000,0! 1,903,0) 15,69 3,645,6/ 1,738,2) 19,124,7 | Cons.Gas Co..Chic.—ist gu. & * 86% 5.|| Co., 6s8.| 106%b. 
Irving. .... 500,0, 346, 796.0 92,3) 592,7/ 2,996,0 | Consol. Coal conv. 6s....-. .--| 10249b.||_ Ist cons. g. ----|* 94 Db 
Citizen’s ... 600,0; 396,9) 2,903,6 537,9 380,1) 3,584,8 | Det. Gage om. lst 58...........| ...-.. Pleas. Valle: TS cadens 8 
Nassau 500,0  274,2 265 132,3, 2) 3,178,6 | Edison soc. Ill. Co.—1st 58 .| 108 a.||South Yuba Water Co.con.6s. 
Market & Fulton 750,0) 831,7) 4,082.0) 399,6 947,2) 4,449,5 Do _ of Bklyn., Ist 5s....| ...... Sunday Creek Coal Jat z 6s..| 98 b. 
Shoe & Leather. 1,000,0) 23, 2,889,0)  321,0 3,237,0 | Equit. G.-L., N.Y., cons. g.53.|112 b.||U. 8. ther—S. f. deb 7868 113 b. 
Oorn Exchang 1,000,0) 1,133,5 ,347,8) 1,576,3) 1,212.0) 10,248,5 | Equitable G. & F.—let 68.. 95 b.||\Western Union Teleg.- 107 _ b. 
Continental... 1,000,0°  203,4) 4,431,6, —966,0 909.0 5,851,6 | Henderson Bridge—Ist g. 6s.| 112 b.|| Wheel. L.E.& Pitts Coal lst6al 64d. 
Oriental 300,0) 411,68) 1,893,5) | 214,4 383.9) _1,900,0 | Tllinois Steel deb. 58 Unlisted Bonds. 
Inporters'& Traders 1,500,0) 5,581.3) 22:465,0| 2,924,0, 2,815,0| 22'662,0 |  Non-conv. deb. 98... iii. ||\Comsteck Tannel—Inc 48..| 7 bd. 
eseves ecceccces -| 2,000,0  3,148,0) 24,582,0) 3,133,2 6,937.1) 30,407,0 | Manhat. Beach H. & 48 b.||Mem.&Charleston—Con 7 g.! ....0. 
ee oats 250,0 139, 1,062,7 110, 205,5 1,010,8 —_——- — 
= pottenal em eet 2,067.6 ry LY: ctw: Pert NoTE.—“ bh” indicates price bid; “‘a” price asked. * Latest price this week 
tral National. ...| 000, 2, 254, +375, 924, 1,846, P 3 . 
300.0 593.9) 5,152;0) "9490 1/461,0)  6,843,0 Bank Stock List—Latest prices this week. (*Not listed.) 
750,0 379,0) 374, L §12,2 9915 4,153.8 Y Rgt wens ‘ ——EEEe 
500,0 7,200,2) 25, 694,4, 4,552,1 5,529.2) 28,473,0 BANKS, Bid. ; Ask. __ BANKS. Bid. Bid. ; Ask 
ird National...... 1,000,0, °"221/1| “9'411/1! 2'027°7|  7°167/4! 11/3437 | —————_ bea sae ipescn beet franc ll 
.Y. Nat. Exchange! | 300,0 90,0! 1)445,5| '159;5 2614, 114789 | America......200 |210 ||Garfield...... 300 30 [acccce 
__ Serene 250,0 548.6, 2,709,0 457,0 345,0' 2,993,0 | Am. Exch.../157 (160 ||German Am./115 -|123 13 
iow York County.. 200,0 §09,2) 2,983,3 737,3 111,2| 3,470,2 | Bowery*.....|......].....- German Ex.*|.... 135 {145 
German American.. 750,0 264,3) 2,951,2 312,0 465,9 2,583,1 | Broadway ...|240 (250 ||Germania... .|300° 200 {240 
Chase National...... 600,0, 1,174.1) 15,877,1) 1,571,6 3,653,3) 19,400,1 | Butchs’&Dr./150 (160 ||Greenwich ..|160 me less 
Fifth Avenne....... 100,0 1026,3, 7,174.2. "777.3 936 7,559.9 | Cential ...... 117 125 || Hanover...../315 275 |300 
German Exchange.. 200,0 647,2) 2,807,6 354,9 636,1) 3,469,3 ase......--/500 «see | River.. ed aseolecegen 
Germania 200,0 614,3; 3,154,9) 484.8 409.1) 3.94151 | Chatham...../350 /400 llTm. “e Tena’? '500 00 /115 
United Suates 500,0 548,3) 5,391,5 722,7, #1,110,7; 6.574,9 Seeaanees --|4100 |4800 | Erving . omnealne -s00|--s00e 
| A 300,0 621,11; 4,833,5' 1,020.4 2,020,5 6,885,1 | City....... ~/440 none! | Leather Mts’! 165 150 |160 
Garfield... ....... 200,0 583,7) 4,081,5 917,6 932,1 5,530,0 Sit zens’..... 1135 |150 Lincoln.......615 163 {169 
Fifth National....... 200,0 316.4, 1)883,i) 213,7 230,3  1,929,3 | Columbia....| ....- | Manhattan ..|/137 § 00 | .cocce 
Bank of the Metrop. 300,0 773,3 4,631,7 826,3 979.8 5,494,838 | Commerce.. |4a3 185 || Market& Ful/216 \s ecesoleceses 
West Side .......... 200,0 297,0, 2,542,0 255,0 612,0 2.821,0 Continental - | ee | Mechanics’../184 ig 90 |10 
epee 500,0 231,7) 5,752,0 407,0 1,694.0 7,200,0 2 |M’chs’ & Tre’| 140 s 140 |165 
Sixth National isaac 200,0 347,5 1,760,0 233,0 320,0 1,650,0 |Mercantile ..|165 |S 103 9/110 
Western National... 2,100,0 234,0 9,743,1 935,9 2,081.8 10,466,6 | Merchants’../132 |T 1B | .cccce 
First Nat. Br’ klyn.. 300,0 881,1 4,404,0 1,123,0 732,0, 56,072,0 -|| Merch’ts Ex. \115 eccce 
Sout iern National.. 500,0 554,8 2,634.0 56,0 605,1 — 2,565,1 |Metropolis..|\400 (465 |/23d Ward*..)..... elecccee 
Nat. Cnion Bank..... 1,200,0 344.5 10,372,7 6565,4 3,865.3) 13,065,2 Mt. Morris../110 |......||/Unmion*......|...... pecane 
Liberty Nat. Rank. ‘1500,0 129.4 1,614.0 18,2 356,83 1,470,6 Nassau... ao ped 180 |. ..cco 
N.Y. Prod. Exch’ge. 1,000,0 aa 3,548,8 443,7 280,7, 2,811,1 New York ..|.--... — aeecce 
j anammpeaansin — | N.Y. Co’ nty. 540 oe Lsscew 
Votat............- 62,622,7 71,9 951,5 5 495,303.1 68,796,1 107,236,4 553,778.4 \N.Y. Nat. Ex.'100 
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E Share Prices — not Per Centum Prices, Sales 
Active Stocks. a. of the | Range of sales in 1895, 
7 Indicates unlisted. Saturday, Monday, Tuesday, |W ednesday, Thursday, Friday, Week, 
May is. May 20. _May 21. May 22. May 23. May 24. |Shares. Lowest. Highest, 
Atch. T. & 8. Fe (Boston). 100) sie 8716 7% Sie gs ene 7 8% 7% =68 7% 8 | 2C,745) 353 Jan. 30) 99,, Ma 
Atlantic & Pac. 14s] +195 ....2s i ae Pee | 1 1M 4/50 Jan. 23) 2'° May ji 
Baltimore & Ohio (Balt.). 100, ants sete scenes 63% 62% 62%) *6344 ..... Ae Pesemeerye "621g 64 3} 497% Mar. 8) 65 Jan, 2) 
Balt. City Pass’ger “ St. canned snsaee "FLD cence “FE cane oieenk ons 72 72 “71% 72 10) 698 Mar. 11) 72% Apr, 99 
Baltimore Traction “ 25 18% 18%) 18% 18%; 18 1843) 184% 18% et 184g; 1833 1819) 3,660) 14's Jan. 28) 18% May 14 
Baitimore Trac’n{(PAil.). 25) 18% 1384%/) Is% 18% 18 18 8% 33} 18 1833 / 15% 18%) 5,376) 14% Jan. 30) 184 May 21 
Boston & Albany (Boston).100 (20848 208%] 2081 209 209 20914) 209% Ph 20939 gooey R.- +t 134/206% Mar. 13/2104 Apr. 23 
Boston & Lowell “ BO * .cs0de 204 ecnce SEE [*.ncane 204 we BO8 PF icscce 9/1968 Jan. 2/204 May 1 
Boston & Maine ” EE vanede 170 «aeee 169%] 169% 169% 162 169 “165 130 is9 ieo 36/160 Jan. 2)170 May 15 
Central of Mass. * 100} 14% 14%) *14%...... 14% 144) 14% 14%) *14% 1419) *14% 15% 305; 5 Apr. 13) 16 May 13 
Preferred $ 100} 58% 58%; *58 60 "57 39 P 00m GP came 60 *57 60 _51) 48 Feb. 28) 6019 May 14 
Chic. Bur. & Quin. “ 100} 80% S81%| 7918 80%4/ x7858 795%) 73% 7953) 78% 79% 79 8053 19,577) 69.8 Mar. 4 18 
Chic. Mil. & St. P. (Phil.).100) 67 67%] 657%, 6733) 6573 67 66 67 661g 6718) 667% 68 800) 54 Mar. 9 May 17 
Cho.O0.&G.vot.t.c. “ 50] 1l% 11%) 1138 Ll%s;) Al» 11%; Ll%® 114%; 11% 11 eeecee « 1,740} 114 May 11 ix May 23 
Cit. 8t.Ry ofIndG “ 100} 41% 41%/ 40% 407%) 40% 40%| 40% 40%) 39% 39%) 39% 39%) 1,561) 34% Feb. 2 Mar. 9 
Electric Tracti’n o 50] *73% 74 72% 734s) 72% 72%) 72% 72 72 73 73% 73% 767| 70 Apr. 22 Jan. 3 
Fitchburg pref..(Boston).106) 90 90 90 90 90 9 891g 90 90 90 *89% 90% 266) 82% Jan. 11) 90\g May ¢8 
Lehigh Valley.. (Phila.). 50) 38% 385} 37% 38 37% 37 37% 38 37% 38 37% 3773) 1,993) 2719 Mar. 8| 39 May 
Maine Central (Boston).100/*130_ ...... 132 132 /|*133 ......) 1334 133%) 13319 133%\*130 135 19/1253 Jan. 7/1334 May 92 
Metropol'n Trac.f (Phil).100) *95%4 96 © canseo Y41g 95 9533 95353) 94% %| 9449 94%) 2,485) 81 Apr. 2/)106%Jan. 3 
Mexican Cent’l (Boston).100| 13 134} 12% 12%) 12 12%; 12 1233) 12 12%} 12 2 4,180} 5% Jan. 31) 13% May 7 
N.Y.&N.E.,tr.rec.§ “ 100} 4238 424; 42 425%) 42% 42%; 42 42 42 42 *42 4215 752; 29 Jan. 29) 45 May 10 
Preferred,tr.rec.§ “ 100} *79 so 79 79 80 83%) 79 80 79% 79%) *79% 80 1,300} 5949 Feb. 81 May 13 
Northern Central (Balt.). 50)*..... - 69 6833 68%3) 63149 6843!) 681g 68%4)/*.... 69 69 69 240/ 64 Jan. 29) 69 May 24 
Northern Pacitic (Phila. )100 3 6% 6 6 5g 638 5 558 Sts 5 533 55 16,083) 2% Jan. 30) 77% May 13 
Preferred 100 235%; 2053 21%5/ 1938 2073) 18% 1953) 1848 18 195g 19% 2,081) 13 Feb. 27) 25% May 14 
Old Colony..... (Boston) 100 “17810 179 17849 178%| 17845 178%/ 178% 178%)*178_......|*178 179 64/178% Jan. 9/180% Jan. 19 
Pennsylvania ...(Phila.). 50| 5233 52%) 52% 52%/ 52 5233) 52% 5233) 52 52 52% 5253) 2,263) 45% Jan. 30) 534 May 10 
People’sTraction o 50} 60 604s) 60 60 59% 60 601g 6033) 60 6033) 60% 60%) 3,535) 43% Jan. 26] 61 May 13 
Phila. & Reading. o 50} 9134, 105s) 95,54 101, 93% «=97%| 913;g 10%) B%6¢ 1Olig 9% 97% 72,004) 3133, Mar. 4 bey May 8 
Philadelph Trac. sea 50} 82 82%) 82% 83 82% 83 83 83 82 8249} 8273 827%) 2,189) 76 Apr. 2 4% Jan. 
Union Pacific. ..(Boston).100| *14% 15%) *i4% 15 *144 15 14% 147%] *145 15 14% 14% 8 Mar. 12 th May 3 
Miscellaneous Stocks. 
Am.8ug’r Refin. fi( Boston)... 118% 119%} 117% 119%} 11753119 117% 21949) 115% 11773 117 118%| 54,156) 8653 Jan. 7/119% May 18 
Preferred ..... 100 100%/ 100 100%) 99% 997%, 9 3g 100 9914 99%) 995 99 3,017; 90 Jan. 8/1001 May 18 
Bell Telephone. se 100] 197 199 201 210 | 198 203 1994s 200 149% 2u0 | 202% 203 2,992/17519 Apr. 17/210 May 
Bost. & Montana. e 25) 47% 448 47% 48%) 4733 48%/ 47% 4845) 47% 48 48% 4953) 8,739) 33.49Jan. 2/) 49% May 13 
Butte & Boston. . wet 25; 15 15 15 533) 14% 15 14¥g 14%) 14% 14%; 15 1543; 6,140) 9 Mar. 12) 1644 May 13 
Calumet & Hecla as 25/*290 295 |*290 295 | 292 292 220 292 295 295 | 295 295 133°280 Mar. 12/300 May 13 
Canton Co ....... (Bailt.).100| *68 70 CO. FOF cascce ccsces aS Se a 8 70 esee--| 6749 May 4! 91% Jan. 16 
ConsolidatedGas “* 6055 60%) 6O% 60% 1 61% 6llg Gllg) Gls 6l4 25 60 May 17| 65%Jan. 2 
Elec.Stor. Bat’ yi(Phila.). 100}; 29 29 eos ae vexeee OF ecccee eases 2 27% 28 330, 274 May 24) 34% Feb, 13 
Preferred { 1OGI* cccce 99 2 29%} 29 29 |*...... 29%) ...... iemnce “Oe 223; 28 Apr. 5| 32% Mar. 18 
Erie Telephone. (Boston). +o 57 57%! 58 59 57% 571%| *57~ ...... 57 5718! 57 57% 883) 45% Feb. 13 May 13 
General Electric. 3453 3433) 33%¥9 34 34 34 34 341g) 33% 34 32% 33%) 6,085) 25% Mar. 4| 37% Mar. 25 
Preferred . .... “ 100 641g 64%9\*...... 65 *63 65 64 4 *63% 65 *63 64 Feb. 5 Mar. 
Lamson StoreS8er. S 50; 24% 24%) 24% 25 *249 24%) 24 24%) *245g 251g) *24% 25 235) 22% Feb. 28) 25% Apr. 16 
Lehi’h Coal&Nav.(Phila.) 50} 48 48 4719 47%) *47 48 4716 471 7 47 | *47 438 214) 40% Mar. 8 Jan. 
N. E. Telephone (Boston).100| *68 70 70 #8670 7O 70%) 70% 70%; 7l 71 71 71 140} 66 Feb. 15) 72 Mar. 28 
Unit’d Gas Imp. ( Phila.). = 70% 70%) 71 7 70% 70%) 7O% 70%) 70% 70%; 701g 70% 648; 67 Apr. 2) 721 Mar. 9 
Welsbach Light; “ conege coagect =6«46 44 44 44 43 44 43 3 44% 444 840} 36 Mar. 238 Mar. 9 
West End Land../( Boston)... lg 2% 2% 2% 2 2 2% 2% 2m 2% 2% 2%) #41,150) 2 Jan. 30) 33,;gMay 9 
§ All instalments paid. * Bid ano/asked prices;| no sale wa: | made | Lowest is|jex dividend. 
. | | 
Inactive Stocks. Bid. | Ask. | Inactive stocks. | Bid. | Ask. | | Bonds. __Bid. | Ask. 
Prices of May 24. |Boston United Gas, 24 m. 5s..1939 56 ‘'People’ s Trac. trust certs. 4s..1943 92% 93 
Atlanta & Charlotte (Balt.).100} 90 | 95 |/Burl.& Mo. River Exe opt 68, J&J/?113145 1id%) 'Perkiomen, lst ser.,58.1918, Q—J| 1014g)...... 
Boston & Providence (Boston).100 = /265 Non-exempt 68.......1918, J&J2104 {105 | Phila.& Eriegen.M. '5g.,1920, A&O] ...200) senses 
Camden & Atlantic pf. (Whila.). brs 322g! .....- Pl eaecasaces 10, J&J) 98 | 98's Gen. mort., 4 g......-1920, A&O) 10219)...... 
Catawissa.... .. ..... 3 |..... ||Chio, Burl. & Nor. ist5,1926, "”A&O|$10349'104 | & Read. new 4¢., 1958, J 70 73 
lst preferred ....... “ 50 48 |222...||" 2d mort. 68....0.-.-..1928, \} 97 | 99 || 1st pref. income, 5 g, 1958, Febl| 349 355 
Central Ohio.......... 50; 49 I Debenture 68.........1896, J&D} 98 [100 || 2d pref. income, 5 g, 1958, "Feb.1/ 2149) 22% 
Chicago & West Mich. women: 190 20 | 22 | Chic. Burl.& Quincy ds..1922, F&A}|) 9342) 95 || 3d pref. income, 5 g,1958, Feb. 1| 18% 1844 
Connecticut & Pass.. “ 139 1394|| way 5 Division Sroseet 19, A&O| 97 | 99 || 2d, 58....--00----00e- 33, AGO! 117 | ..e0 
Connecticut River.. 5 50 |255 W.Mich. gen. 58, Lost, J&D)) 80 | 85 | Consol. mort rt. 78...--01911, T&D} 128 |...00 
Consol. Tract. of N.J. i (Phila.). 100 2844) 29 Consol. of Vermont 58.1913, J&J')} 86 | 8619|| Consol. mort. 6 eoeeeel911, J&D) 117%)...... 
Delaware&Bound Br. - eet ------| |Current ons Bovee, 1st, 58..1927, A&O|) 65 | 75 ImprovementM.6 g. 1897, A&O 102 %/|103 
Flint & Pere Marq.. - (Boston). 100; 14 15 |\Det. Lans. & Nor’n 78.1907, J&J 62 | 65 | Con. M.,5 g.,stamped,1922,M&N| .-.. | 96 
Pwetetres .... cececee 100) 43 | 45 ||Eastern lst mort 6 g.1906,M&8../$120 |121 Terminal 5s, g....«01941, Q.—F.| 10219/102% 
Hestonville Passeng. (Phila). 50) ...... 61 \Eree.Elk. . &M.V.,1st, 68.1933, end.|)127 |128 | za Wilm. rs t., 48.1917, AZO) 102 |...00 
Preferred {]......... GE cccoselocenss en ¢. ae ring.,1st, 5g.,1925,A&0/) 63 | 70 | Pitts. C. & St. L., 78....1900, F&A! 115%4)...... 
Hunt. & BroadTop... “ | peat weeses KO F M. con. 68,1928, M&N|\) 97 | 97 Ig || Rochester Railway, con. 5s ..1930/ 103 | ....0 
Ee = 50); 54 53 || K.C. Mem, de Birlst, 23,1927 M&8)|" 55 58 | Schuyl.R.E.Side,1st5 g.1935, J&D| 109%/110 
Kan. C’y Ft.8. & Mem. (Boston). 100; 17 18 |/K.C. 8t. Jo. &C. B., 78..1 1907, J&I/§120 (123 ||Union ome let 58.......F&A| ..... «| 98 
-, pre 100; 50 60 |\L. Rock & Ft. 8., 1st, 7s..1905, , S&J| 91 95 || Bonds Baltimore 
Little Sehuyikili eeceee (Phila.). 50 oan 64g |Louis.,Bv. at. ,lst,6g.1926,A&0}}101%9/102 |/A echari., Let » 1907, F&J| 1224/1234 
Mine Hill & 8.Haven “ 6619] 67 2m., 5—6 g...........1936, "A&O|9 90 | 95 Ir Baltimore Belt, 1st, 5s. 1990, M&N)| 103 
Nesqueboning Val . os 30 54 |......||Mar. iH. & Ont., 68..... 1925, A&O}}103 [104 |\Balt. C. Pass. lst 58....1911, M&N/ 1144/1144 
North American Co.. bes yt Prue) Sette. | Mexican Central, 4 &,--1911, J&J 6519 66 | Balt. Traction, lst 58..1929, M&N| 1074 = 
North Pennsylvania. v6 83° °/22222.| “istconsol.incomes,2g,non-cum.| 19%4| 20 || Exten. & impt. 6s....1901, M&S 103 |... 
Oregon Short Line. ..( Boston). 100 8%; 84s) 2d consol. incomes. 38,non-cum.| 104! 11 || No. Balt. Div., 5s..... 194 2, J&D! 108% 109" 
Pennsylvania & N. W. (Phila, J. 50} s-2e | 42 | N.Y. & N.Eng,, 1st, 78,1905, J&J*|"117 (118 |/Baltimore & Ohio 4 g., 1935, A&O! 1024|....0. 
Philadel. & Erie...... 50} “24 | 26 | let aah 68. -ecere--.-1905, J&J|*111 |11149|| Pitts. & Conn., 5 ¢g.. .1925, F&A) capeaclaiiion 
Rutland ........... +-( Boston) 100 3 4 | 2dmort, 68...........1902, F&A <110 /11019/ Staten Island, "2d, 5 g. 1926, J&I; 90%) 92% 
Preferred........... 71 | 73 | Ogden. &L.C., Con.68.--1920,A&0/§1U519 106 ||Bal.&Ohio 8.W.,1st,449g.1990, J&J| 110 |... 
I 6n.cuces conse (Balt.) .100| 14 4 ERG. GB .ccoce cocceseccccneeesck ne 0}. --«e.| 20 |\CapeF.&Yad.,Ser.A.,6g.1916,J&D; 80 | 81 
Preferred........... “ 39% 404/ Ru tend, 1st,6s : ,M&N'$111 |1114| Series B., 6 Seeeeecra-.1916, J&D!} 59 61 
We ica nsccsconses (Boston). 50 + fi Sin 2d, 5 — .-1898 Fa | yen 102 | Series C., 6 g....00----1916, J&D| 59 | 61 
Preferred ...... . 50 ‘Bon appl adel shia | Cont. Ohio, 419 g....---.1930, M&S) 00s -svoee 
United Cos. of N.J.. - (Phila, ).100, 233% 23414 Alleghen a 34 1396 Seed 1049 ..... Cent. Pass., 1st 58..... 1932 , M&N) 110 |...008 
West Jersey... ...... 50 52 | Atlantic City 1st 58, £., 1919, M&N| 99%/102 = ‘City & Sub., 1st 5s...... 1922, J&D) 11041 
West Jersey & Atlan. rs eee eee Belvidere Del., lst,6a..1902, J&D| 111 |....../|Charl. Col. &Aug.ext.53- 1910, J&.'| 107 |107% 
Western N.Y. & Penn ag 100) 913 Butfalo Ry. con. 1st, apgalatien: 1931 44g) Col. & Greenv., 1st 5-6s.1917, Jed 1094 109% 
Wisconsin Central... -( Boston). 100} 6 | Catawissa, M.,7s...... 900, F&A a Ga. Car. & Nor. Ist 5 g..1929, J& 83%) 834 
Preterred ...... .... 100! enna 25 | Choc. Okla. & Gulf, p ior lien 6s.. Georgia Pac., 1st 5-6s...1922, J&J Ht 112% 
Worc'st. Nash. & Roch. * 100} 120 130 | Citizens’ St.Ry.of Ind.,con.5s.1933 ‘4g North. Cent. 68..........1900, J& | 11 ooeese 
MISCELLANEOUS. | | Columb. St. Ry,, lst, con. 5s,.1932 5 -1904, ; S&d | Il senese 
Allouez Min’ #, asst pd( Boston). 25| °87% 1°00 | Columb. O. Crosstuwn, Lst,5s,1933 sesene 
Atlantic Mining 25) 14% 15 | Consol. Tract. of N. J., 1st,ds,1933 1G | .-naae 
Bay State Gas {j. os 50} 10%, 10% ||Del. & B’d Br’k, lst, 78.1905, F&A Piedm. ‘& Cum., si 2 | 10048 
Boston Land.... « 10} 4 544//Easton & Am. 1stM., 58.1920,M&N Pitts. & Connells. 1st 7s. — J&!| 10949/110% 
Centennial Mining... ¥ 10) 1 134|//Elmir. & Wilm., ist, 68.1910, J&J. Southern, Ist 5s.........1994, J&J| 94 
Fort Wayne Elect.9..  “ 25 1% 2 ||Hestonville M. & F, con. 53..1924 Virginia Mid., 1st 6s. 1906, "M&r| 113 |: sane 
Franklin Mining.....  “ 25} 1519 16%|/Hunt. & Br’d be op, Con.5s."95, 7 2d Series, 6s.. -1911 MG&E) LLA | .nn000 
Frenchiw’n’sBay Lid.“ 5} 1lg 2 ||Lehigh Nay. 449s.......1914, ¢ 3d Series, 68....26-...1916, M&S] LLL | coos 
[linois Steel...... - 100; 58 | 59 2d 68, g0ld.....2......1897, iD 4th Series, 3-4-53,....1921, M&S) 80 | scan 
Kearsarge Minia s2 25) 1a | 144] General mort. 449s, ¢.1924,Q—F 5th Series, 58....... 1926, M&S| 103 : 
Osceola Mining..... “ 25) 28 | 28% |Lehigh Val.Coal ist 38,1 £.1933,J&J West Va C. %° ist, 6 g. 1911, J&J | 10449) 105 
Pullman Palace Car - 100} 173 1734 |Lehigh Valley, lst 64...1898, J&D) 104 --e-  West’E N.C. Consol. 6 g.i914, J&J| 11449/115 
Penusylvania Steel. . a *hila.) . pe ew ee TE Wtindecescecesacsces 1910, M&S 13514 136 Wilm. Col. & Aug., "6s..1910, "J&l | 116 es 
Preterred §|....... 27 | 30 ah aaa 1923, J&D} 125 |..... MISCELLANEOUS. 
uincy Mining. ...... .. (Boston). 10 116 119 ||Newark Passenger, con. 53...1930) 102 id2%j) Baltimore Water 5s...1916, M&N{ 122 123 
amarack Mining... 25| 140 142 $|North Penn. 1st, 78....1896, M&N)| 103 eosce|| Funding 58..cccs-...-19 16, M&N nose] oses 
Water Power......... ip 00 l 1 Gen. M. 78.............-1903, J&J) 124%|......|| Exchange 34gs........1930, J& 104% / 1054 
Westingh. Elec. & M.. “ 50; 3349 34% |Penusylvania gen.6s,r..1910, Var 131 132 | Virginia (State) 3s, new.1932, J&. 72% 73's 
Pret., cumulative - - 50 521y| Consol. 68,0 ........1905, Ver 118 |......|| Funded debt, 2-33.....1991, J&J B 60's 
Bonds—Bosto || Consol. 58, F........0. “1919, Vat| 117 | -....| Chesapeake Gas, €8.....1900, Ja oneaee 
At. Lop.&s.F. 1d0-yr: rig., 1989, J&J|* 73%) 74 || Collat. Tr. 449 g.......1913, J&I)| 106 |......| Cones. ns, €8---cce-ce-1 910, £41 116% il7 
2d 244-48, g., Class A. “1989, "A&O “ 24% 2473|/Pa. & N. Y. Canal, Ta.-.1906, J&D| 126 is sescenas-ccosenslSS0, da. | 106%) 1064 
Boston United Gas | ee S$ 977 7 lis BU .canesccecnsons 939, A&M! 10744) 103° “\lme Ranitabie Gas. ta ‘oibeoe patie eee 
* Price includes overdue coupons. ] Unlisted. § And accrued interest. t Last price this week. 
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VE BONDS MAY 24 AnD FOR YEAR Is 
| | Closing [pon e i | Olosin, 
RAILROAD AND MIscEL, Bonps. | Inter’t Price [Bang (onlea) eee. OR AND MIscet, BONDS, Inter ice’ | Range (sales) in 1895. 
|Period| May =4.! Lowest, Highest, | Period) May 24, Lowest, | Highest, 
i | | "Pas. of Moma a | _—_—_—, 
peers n Oil, deb., 8g.1900) —F “111d. 110% Feb. /113%g apr, || Pac, of Mo.—2d ext, 58..1938\5 @ Fr b./103 Mar. 106 
7 same one Soy 4a-1989 J 3 if | 62 Mar, 5 May bd, 7 gr Mblst ext. 58-1807 Esa 1029, 1100 Mar. 103% 7am 
i s anane a 618 Mar. | 2714 } ay | AN ee : | 203° b./102 Ma 104 
13 Goi siisid~cons, ag 4958 8 & 2 283 a.| 17 Mar. 23le May Gem ik & Texas,7g1897 3 & D) 1024p, 97 May. 103, Fo ad 
21 Atl. & Pac —Guar., 4 g...71937/. " 4 nr 4439 Jan. | 505, Apr. Gen.R’y & land 8T-,58.1931/4 & oO, 79 bd. 74% Apr. | 804 May 
22 W. D. income, és... .- "77" 1910\J & J! 41g 2% Mar.| 6°} ay ||Mobile & Ohi New, --1927 7 ¢ D; 120 pb. 115 Mar. 1201g May 
1d Brooklyn Elev.—l1at §.-1924.4 & O 1031, 86 Mar. 103% May General mort, e, 48. -..1938 M&S) 88 | 62 Mar. | 6812 May 
21 Union Elevated, +2--1937/M & N/ 102 8419 Mar. 10215 May |/Nash. Ch. & St, —Ist, 78.1913 7 & J 130 b./139 Mar. 132 ~ Pep. 
22 Canada Southern.—1st 581908 J &J 112/109 Jan. /112 " May SF Seloeettpaten 1923/4 & O| 991g | 9 Apr. |102 Mar. 
13 i tnsepeteteesennss 1913/M & 8) 104 pb, 10219 Mar. |107 Jan. Nat'l Starch Mfg.—1st, 63.1920 m & N! 97 b. Jan. | 97 May 
15 Osnt.Ga.—8.4W.1stcon.5a.1929 * I, 55 a.) 50 Jan. | 56 May “Tei entral—Debtext.ds-1905 4 & N 103%b./199 Mar. |10414 Apr. 
13 Central of N. J.—Cons., 78.1899 Q-—J | 111 %b, 11119 Fep, 112 Feb, 1st, on. Bon, 78 Nea at ce O37 & J} 123 1gp, 120g Jan. 12444 Jan. 
14 MIs TB cence canese.. 1902/M & N 119!9b..114 ~ Mar. 121 Jan. | Deben., Pa OUP-, 1884/1904 4 & 8) 108 105g Apr. /1091g Jan. 
18 General mortgage, 5 8---1987\5 & J 116% {111 Jan. 1164 May || N.Y, Harlem, 78, reg.1900/M & N/ 116 a, 11512 May |11919 Apr. 
17 Leh.&W.B.,con.,78,as8°d_19 | at | 107 101% Mar. /10g Jan, || R.W. 4 Dea. consoi., 52.1922 4 & O 117 113% Apr, |/119 an. 
23 “ rtgagess.1912/M & N, 88 b.) 85 Mar.| 92 5 West Shore, guar., 48....2361/7 & Jj 105% /10313 Fen: /106 May 
. 9 B:--1921 J & J) 113 .111%4 Any 114% Jan. |N. Y. Chic, &'$. —4 &...1937\4 © 6 102% /1019 Fen, |10415 Mar. 
a 3 d, 68.1898/7 & J] 106 b./10114 Feb, 105 Apr, ||N. Y, Elevated—7s hotimaaie 1906/7 & J! 109°8b./10715 Jan, |1095, May 
RY 8 6 g.1908/A & O| 11810a./1] Apr. |121  Fep! |/N. Y. Lack. & W.—1si, 68.1921/7 & J} 133 b./131 Mar. |133 Jan. 
Y 11 ---1911/4 & O) 117 4b./1161g Apr. 120 Mar, | Construction, 53....” 1923/F & A} 116 D./11344 Feb 11644 May 
RY 22 1939/M & N/ 1092; /103%8 Mar. 110 Ma, 2a CR SW.—iet,con.,7¢:1920 & 3) 1334 12519 Mar. |134 May 
2 3 ----1992\M & §| 8013 | 6919 Mar S133 May | 2d consol.,'6 isol au 9 O9|S & Dit 88 b.15555 Feb 71 May 
Ay 7 248.1989/J & J| 95% | 9L Feb. | 9534 May PIR Bee consdl. Gai 1935/4 £ 8 128 b./19¢8 Feb. 131 Jan’ 
BY 10 2d con.,4g.1989/J & J/* 86 b.! 85 Apr. | 86 Apr. ||N. Y.N, H. & H.—Con. deb. ctfs/4 & O} 140 b./137 Jan, /141 Jan. 
AY 13 Eliz. Lex. & BigSan.-5¢:1902/M © s 99 | «95 Mar. 9953 Jan. ||N. Y. Ont. W.—Ref. 48,g.1992) i &S/ 91 »p,| 88 Jan. | 92 Feb. 
RY 24 Ohio, Burl. & Q.—Con., 78.1903) J & J/*1207b (118 Mar. 1211, May | Consol., 1st, ee 39,3 & D 112%a./110 Fen 113° May 
AY 13 Debenture, 58,......7 |” 913/M & N/ 101 | 98's Mar. 101 ~ Jan |‘. ¥.Sus. dW, Istref.,58g:1937 J & J/*107 8.101% Feb. |108 Jan, 
y ld Convertible 58.7777 °7"" 1903/M & 8 104 a.) 9315 Mar 104%4 May || Midland of N. J, 68,2. 1910/4 © 9 116 b.175 Apr. |119 Jan 
a. 1g Denver Division 4s... ~"” 1922/F & Al 9519b.| 9315 Feb 96% Jan. |/Nort.& W.— Year, 58,2.1990/5 & a |_ 481g Feb. | 79 Apr, 
y 10 Han at Joe tee de i927 M & N) 89%b.! 36% Fev, | 28 May |/No. Pacitt ist,coup.,6g.1921/5 & 2 11749 {112 ” Feb: |145 May 
yl " St-Jos.—Cons.,68.1911/M & 8) 117 b./11539 Mar. 1203 Jan. |) General, 2d, coup., 6 g. 1933/4 & O| 101 ° | 8173 Mar. | 10319 May 
y 18 Ohio. & E. [1l.—1st, ». £:363-1907/5 € D} 1162p, 11419 Feb, 11719 May || Gener. 3d, coup., 6 g..1937)J &£D)i 72 ~#| 491g Mar. | 7219 May 
- 3 Consol.,6 g.....2 20 1934/A & 0] 120 D./12119 Apr. 1251g Jan, | Consol. mor; » 5 £...1989/5 &D) 421 | 24 Jan. | 44 Ma 
ay 10 General consoi., 1st, 5: “19371 & & 98! | 96 Fab, 100%3 Apr. || Col. trust gol notes, 68.1893/M & N 87%a.| 79 Mar. | 8s May 
Chicago & Erie.—ist., 5 "1995 M&N} 91 b, 77 Mar. 2 May || Chie. & Pac., 1st, 5 g.1940) 4 & O}F 48y |t37 Jan. |+49 May 
'y 18 ome, 58............... 2| Oct. 27 b. 14% Mar. | 99 May || Seat. L, “Mtge 82-1931 F & 2] 50 &./+ 33 Jan. 150 Apr. 
ty 18 Ohic.Gas L. &G.—1st"§ --1937/J & J] 96 | 901g Jan. 96 Ma |No. Pacitioc & Mont.— §..1933/M & s/~ 39 b.| 30 Mar. | 41 May 
'y 20 Chie. Mil. &8t. P.—Con, 8.1905/J & 3/128 125 * rep 128 May ||No. Pacific Ter. Co.—6 g. 1933/5 & J/ 102 | 98 Jan. /1021 May 
y 13 1st, Southwest Diy., 68..1909/J & J| 116 b. 11453 Mar. 116% Jan. hio & Miss.—Con.s f.,78.1893/7 & J} 108 D./107 Mar |10815 May 
yw 1st, 80. Minn, iv ,68...1910/J & J/ 118 D115 Mar. 118 May | Consol., 75... Rescne --1893)5 & J} 108 bp. 107. Jan /10833 May 
y 13 1st, Ch. & Pac. W.Div.,58.192) |} & J) 113 pb. 10919 Feb. 113 ya ||Ohio oraphern—ist, 6 g-- "19213 &D) g5 81 May | 96 J, 
“16 Chic. d Mo. Riv. Div..58.19261) & J] 10642b./104 Feb. 107 May || General mortgage, 46-193, M&N/ 33 b. 29% May | 52% Apr. 
. 2 Wise. & Minn., Div., 5 g-1921 |} & J 109 D./10744 Jan 1091g Feb) ||Omaha & St, Loui: &--.1937/5 & Ji} 42% 1435 Jan. (+44 May 
. 13 qT a SR. 1914/J & J) 1104 /10849 Feb. 1104 Apr. |/Oregon Im g. 18h 6g-1910/5 & D) 10043 | 97 Jan. |100ig 4 4 
18 Gen. M., 4 g., series A---1989|) & J) i7sig7,|,87 Feb. | 91 Apr. || Consol, “nee rece casee -1939/A & O 5014 |,44 May 55 Mar, 
13 Mil. & Nor.—1st,con.,63.1913 |} & D! 1191gb./116 Jan. /120 Feb '|O ;B& Nav.60.“ists 81969 4 & J) 1114 106% Jan. (111% May 
» 25 Ohio. & N, W.—Consol.;73.1915 Q—F | 141 */138 May |143% Jan, [poomsel., Sg... = 25/J & Dit 93 b./+73 °F, |*95 May 
. 23 szot, 801d, 78 Ad deine 1902/J & D] 12215 120 Apr 12314 Feb, ||Penn. Co,—4ig ¢ upon.1921/ 5 & J) 114 |1091g Jan. 11415 May 
16 Sinking fund, 6s. _-""""*" 1929/A & O/+119 115 Apr. /120 Jan. |/Peo. Deo. & Ey nsv. ~6 8.1920 & J 100 b.| 92 "Rep, 1103 Ma, 

5 r g fund, 58....777"° 1929/4 & 0; 107 b, 10619 Apr. 110% Jan. || Evansy. Division, 6 g...1920/M & 8/100 a. 93 Mar. | 971g Jan, 
28 « fund, deben., 5s 1333/M & N) 107 |10519 May /110 Jan. || 2dmo OM a5... 1926/M & N| 36ga. 25 Feb. 3513 May 
9 25-year debenture, 58...1909/M & N| 109 a./1045, May /108 Jan || Phila, & On, 48.1958\5 & Ji; 70% | 67 Jan: 79 Ma 
9 xtension, eceeee ences 1926/F & 4| 100 p,| 934g Mar. |102% Fep 1st pref. income, 5 &.....1953). 18% Mar. | 371g May 
9 Rl-é&Pac.—6s.,coup-1917/5 & 4| 130/126 Jan. |i39 May d ” 5 8---2-1958/-00222.| 2048 973 Mar. | 2419 May 

Extension and gol, 58...1934/J & Z} 105 gb./100 \ 5 é f g 1958)... 00. > bd, 619 Mar. 181g May 
4 year debenture, 58... °192) M& sg p | 83 * | 9219 May | § 8-1917/5 & ij 81 sb.) go Apr. | 8419 Jan, 
' Chic. 8t. P. M. & O +--- 1930/3 & D) gb. - 129 May ||Rio Gr, y estern—Ist, 4 8.1939/J & J 7 63 Jan. | 7733 May 
Cleveland & Canton.—5s “1917/3 & J) 92\gb.) 39 Feb. | 94 May '|St. Jo. & Gr. Island—g §.-1925/M & N <yiiz77|/t51l Feb. 162.9 May 
0.0. & I. nsol.,7 g.1914/J & D/+136 a./122 Jan. /122 Jan, (/5t,L. & San Fr.—6 g. Oe 19a. M&N 114%9b./1114 Apr. 11535 May 
OO RSL oe 6 g.-.- 1934/5 & Jil 212b./119 Fep, 123 Apr, || 6a, lass ©... 1906 M&N 114%9b./111 Mar. /116 ~ Jan. 
0.0.C.&8t.L.—Peo. és 048.1940/A & O 80 74 Mar.| 80 May |} General mortgage, 6 g_-193] J & J/ 110 b./102 Jan. 11015 May 
1 ome, 48............... 990! April. 245, 17 Apr, 25 May Cons. guar, és g 10 8e0swee 1990/A & O 51 b./ 49 Mar. | 54° Jan 
4 Ool. Coal & Tron.—6 g.- >’ 1900/F & A 5 92 May | 95 Jan. |/St. L. So. West.—Ig 2 43, £.1989/M & N| 75%, 62 Jan, | 751g May 
: 00H. Val.& Tol.—Con.,5z los Mé&s 9219 864g Mar. | 94 May || 2d, 4s, g. income...’ °"1939| & J 361g 161g Jan. 37 May 
; Gen DO *;---1904/J & Di« 96'2a.! 3g Jan. | 98 Apr. |/8t.P.M.& —Dak.Ex.,6 "1914 M&N 117 115 May 119g Jan, 
; Denver & Rio Gr.— ist, 7g'1900/ a1 N/ 11412b./1124 May (11519 Apr. | 1st consol., 6g... s-----1933/J & J 12 b./1151g Mar. |120° Jan’ 
Istoonsol., 4g...” ° © 1936/3 & J| 8633 | 79 Jan, | 8619 May | = reduced 41o¢./3 & J 105 b./100% Jan. 104 May 
; Dul. $0. Sh. & A -—5 8.. 1937/5 & J| 7% | 90 Feb. | gous gat || Montana Extension, 4 g.105;/) & D) 90 b| "gas Apr. | 90 May 
Pt. W. & Deny. Cit *—6g8. 1921/7 &D) 72 65 Feb | 74% Jan, |sonAntd& A.P.—letag, gu. 3/F & J 65 52 Jan. | G53 May 
: tal.H.&SanAn.- -&P.D.18t,5¢|M & Ni* 90 b.| 90 May | 93% May |/Sav. Fla. & West.—1st,6 2.1934 A&O "oess--/112 Jan ‘117 Jan, 
Gen. Electric, deb, 58,g...1923/) & D 91%b.) 87 Jan’ | 9349 Jan. |!So Car. & Ga.—1st, 8--..1919M & N 96%5b.) 95 May 98 Jan. 
Hous. & T.Cent.,gen. 48,¢-1951 14 &O;} 69 | 61 Feb | 69 May |!so. Pacitic, Ariz.—6 §-.1909-1y/5 & J) 95 86 Mar. | 95 May 
Ulinois Central.—4 gS: 1952/4 & 0) Bebctces Sabie cent 0. Pacitie, § ---1905-12/4 & 0! 1101p, 109!g Jan. 111 Fei 
Dlietnaniecccenes, 1953/M & N|*" 99 b.| Jan. |100 Apr. |} 1st consol, gold,5 gg... 1937/A & O|* 89 b./ 88 Feb. | 93 Ma 
“Tia ree Nor—isi, Sz igta|M N; 11712b./117 Feb. 120 Apr. |/So, Pacitio, N. M.—6 g occee 1911/5 & J/*100 b, 991g Jan. 10415 May 
a _ pT Ti 1909|M & S)« 78 %b,| 6714 Mar. TI May || Southern—1gt cons, x, 98.1994/5 & J 943g 8419 Jan. | 943 May 
Kings Cora 8t,8 g.-- 19389 &D) 90% | 84% Mar. | 9] May || E. Tenn. reorg. lien 4-53.1938| Mu © S! 86 b. 791g Feb, | 88 May 
Kin Co. Elev.—16t, 8--1925/3 & Ji- 90 b.) 68 Jan. | 35 May || E.T, V. & G.—1st, 7g. 19003 & Jj 113 b./11114 Feb, (113% May 
Laclede Gas.—lst., 5 g¢.°-"1919 Q-F 95% | 90% Feb, | 961g May H| Con. 5 g e-se0e Sr ees ee. 1956! M & Nj 107 b./10214 Feb, |1071g May 
Lake Erie & West.—5 g.->"1937/) J) 117 /1121g Jan. 117 May | Georgia Pao, 1st 5-68, ¢.1922/J & J/*112 &./10719 Mar. )112 May 
“Sonnet, oot ep 1st, 78.1900/ & J) 11744 /116 Apr. 118 Jan, Knoxv. & Ohio Ist 6s, g.1925/J & J| 114 a.j11115 Mar. /114 Feb, 
Consol. coup., 34, 75" ---1903/J & D 124%9p./123  3yPr 12419 May || Rich. & Dany. Con. 68, g.1915/T & J) 119% 118 * Jane 1120 Mar. 
LongIsland.— en Ob 58-1931] Q—J | 121 b./117%4 Jan. 11915 May West. No.Car.1stoon.6seg1917/> & J 11419b./109 Feb. 115 May 
neral mortgage, 4 --1938/J & D} 99 | 95% Feb, 99 May Tenn.C, L. & ky, Flt 6 xia & O 89 b.| 7 Jan. 88 May 
Louis. & Nash.— Jons., 4s.1895/4 & O) 108%sb./107 Apr. |110% Mar. Birmingham Div., 6 g...1917/5 & J 921ab.) 78 Mar. | 92% May 
*io-& Mobile, 1st, 6 g°"1930/3 & J 118 b./1152g Feb, 120 Jan. |Texas & Pacific— Ist, 5 g.-2000\J & D) 9333 | 8349 Jan. 93% May 
= - £.¢ & J'*102 pb. 103 'g Mar, |} T, |_ 2d, income, 5 P yg *;->-200U| Maren 307%, | 11g Jan, 3173 May 
General, 6 g.. lJ & DI 116 b./114 Feb. (117% ay Tol. Ann Ar, & 8-1924,M & Nit 84%4a, +76 Mar. 182 Jan. 
Unitied, OS & Ji* 81 pb, 7119 Mar, 81s May Poledo & Ohio Cent,_5 8.1935 J & J} 1105gb, 10719 Feb, 110 May 
Nash, F & Al 85 pb, 79 Jan. 85 an. Gol St. L. & Kan. U6 g "197014 & Dj; 70 bd.) 57 Feb. ' 701g May 
Kentuck & J* 83 pb. 83 Jan. 90 May Union Facifio—6 g "1596/3 & J 105% 102% Mar |10614 May 
Louis, N, & J 113%:a,/106 Jan. 113% May | Ext. eral thant yo. 2800 Me 3) 9412b./ 89 Mar. | 98 Jan. 
Ly, en 164A & O 100 b. 931g Feb 10114 Apr, Collateral trust, 449.....1915 M&N ‘t41_ b. t39 Apr. #46 May 
Moule. 8t. L. & Tous. g 1928 F&A’ 56 pb. 55 Feb 6 Mar Gold 6s, col. trust notes.1891 F«& A| 947%a.) 83 Feb. | 961g May 
Manhattan Consol, 4s,.._-. 9A & O} 997 96 Ja 1004 May Kan. Pac.-Den, Div., 6 g.1899 M& Nj) 10742b./1031g Mar. ;108 Jan, 
Metro. Elevated.—ist, 8 g isos 2 & J) 121 ‘b. 11812 Jan. 12112 Apr OBO eels § B-n2c0e.--19191M | 75 a.) 62° Feb, 78 Jan. 
8, Ge... 2... be: 1899/M & N| 107 b. 106 May 1 9 Feb, Oregon Short Line—G g "1925 F&A’ 100 | 88 Jan. '100 May 
Mich. Cent. ist; cons, 7671599 M&N 118 4b. 117 May 121g Jan, UP Don etn —Uon. 581919 4 wo 51 a) 39° Feb | Sl May 
Consol., RR ie 1902;\M & N i106 49b. 107 May 109g Ayr. U-P-Den.doGulf,con.,5 e199) 4 & D) 40% 32 Feb. 43 May 
Mil Lakes. W.— ist, 6g 1907 M&N 130 bD. 1271g May 131 Feb. |U. 8, Cord.—1st 26 8..1924 5 & J) 43 43 May | 64 Jan, 
Exten. & Imp., 5 g ena 929'F & 4) 113 109° Apr. 115 Jan. Virginia Mid.—Gen M., 58.1936 M& N) 95 91% Feb. | gg Apr. 
Mo. K. dé B.—15¢ 58, g., gu.1942 A&O 93 81 Ja 93 May Weoash—ist, Sg... .--190s|M o N} 10553 104'!3 May 107 Apr. 
2h Texas. —Ist, deg loses &D 3s Feb. | 8314 Ma 2d mortgage, 5 g.......-- 1939 F & Al 75 634 Feb. | 75 May 
24, 4s, eeesece 1990 F & A 591g 44 Feb, 6014 May West. N, Y. & Pa.—isi, 5 8.19375 & J 107 14b. 102% Jan. 1075, May 
Mo, Pag, — --1920M&N 7 83 Mar. | 95 Jan. 2d mortgage trust rects.1927,A & Ot 30 'p. i 234g Jan, +31 Apr. 
Tg +------1906 M & N 107 ‘gb. 103 Mar. /110 May est. Un. Lel.—Co tr. 58,1938 J @& J 1lo p. 106 Jan. 110 May 
Pac, of Mo.—Ist,ex., 42-1938 F&A 104 10019 Mar. 1st, 5 ¥..1937'5 & 3); 57 44 Mar.) 574 May 
Nore,—« b” indicates price bid; “a price asked * the range is made up from actual sales only, * Latest price this week. t Trust receipts, 
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SECURITIES, | Bia. Aak. | SECURITIES, Bia. | ann, SECURITIES Sia. -~ 
| Baltimore & Chio-/Con.) Bull. R. ch. & Pitts.—Gen., 58.1937 96 971g 
Railroad Bonds, oe, SP Gite, --2-1925/*110 | 1 bse . P., lsu, Jona.ist a toas tds isig 
‘ Stock ‘ 748. MOrt., gold, 5s, ot ag a eel Och, Pitts.—Cons. ist, 3. 2 
Kzchange Prices, Va. & vitts.—ist, g 58.1990] 777772 /"7777° | Burl Coed. Rap. & No.—1st, 58.1906 107g 108 
Albasas Mid.—1o¢, &-, suar..1928) . | B. & 0.8. W., 1st, g., 4 ibs, 71990. eo .. Consol. & coliat, trust, 5s...1934 “220 |escons 
AT. £8, = 24, és, Class B.1989} 22777" | 77: eo. Monon. River, Istg.,g. 58...1919) ..__.,|77""*° Minn‘ & St, L.—1st, 78, gU..1927 Pao ta 
Chicago & St. Lou.—1st, 68.1915! «1067 |"77"": Oent’! Ohio Reoz.—ist, 4198_1939 *1034) 17" Iowa C. & West.—1st, 78.-..1909) 2 - 107 
att; Rt 181, 8.» 60 ae: 936) 71 |77777° Brooklyn ilersied if us-1090 — "wee" Ced. Rap. a F.&N,, lst, pees | 7 
57 a0.—20 W. D: 5 5 a (ees a klyn Eleva d—Zd, 58../19) 3 BER, BB ccnnsscenrscoce ‘ 
Balt, — Shor lst 68. Par Betas i118 Rewnae ine Wnt 40.1938! |. | COhi0— 001 S Cin iat aioe eed! = Tainnne 
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SECURITIF8, Bia. | ask. | _SECURITIES. . | Ask, | SECURITIES. 

Cent. RR. é Bank.—Col. g.5e.192%| *94 |......|| Pla, Cev & & Pen.—l1st g. 5s. --- |Norfolk & South’n—1st, 5s,¢.1941 

Cent. of N. J.—Conv. deb., 68.1908) i USE COM. fig BO 22200 cccccccce LOGS . Norfolk & West.—General, 68.1931 

Central Pacitic—Gold bds, 68, 1895 | ||. Worth & R. G.—lst g., 58..1928 || New River Ist, 6s. ..........1932 
Gold sovuds, 68 ee: } ||Gal. Har. & San Ant. —Ist, 68.1910 
Gold bonds, 6s | esses] Sd MOLt., 78.....c0e -coces 905 











1 
San Jo: a 00) | |, Ga. Car. & Nor.—1st, gu. 58, g. o> 


Land grant, 5s, ¢ 19 } 
Cal. & O. Div., ext., . 5 |G. BW. &8 b .E. 
West. Pacitic—Bouds, 6s... 1899) | = wa. one00-1906 5 Ohio & Miss—2d consol. 78...1911 
No. Kailway (Cal. )\—Ist, 68. 1907) -enes. || Housatonic—Cons. gold 58. ...1937 Spring. Div.—1st7s..........1905 
50-vear 58 1938) *89 || N. Haven &Derby, Cons. 5s..1918 = General 58. ........---00----1932 
Ches. & ‘O.— Pur. M. fund, 68. pres \*1U7%g |Hous. &T. C.—Waco & N. 78..1903) 12 Ohio River RR— lat, 58 ~-1936 
Craig Valley—l1st, g., 58....1 lst g., 58 (int. gtd) 937 --se+|| Gen, g.,58 ....- 37 
Warm Spr. Va., Ist, g. 58. {941 -|| Cons. g. 68 (int. gtd). Z Oregon & Califor.—ist, 5s, g. 1927 
C08. O. & 80. West.—1st 6s, g.1911) - |. Debent. 6s, at hy & int. gtd. yt Oreg. Ry &Nav.—Col. tr. g..58.1919 
‘ 1 Debent. 48, prin. & int. gtd.1897|~ Penn-P.C.6.&8t.L.Cn. aa digs 1940 
On. V. ~Gen.con. 1st,gu.g,58.1938 |llinois Central—1st, g., 48 . me tt Do do ©8 B.--.0. 
oO —_ o & Alton—S. F., 68....1903 | lst. gold, 31gs............ ---1951 P.C.&8.L.-18t,0.,78 ae 
. & Mo. River—I1st, 78.1900; 114 | Cairo Betige— Cenc, -+++21950) ..... Pitts. Ft. W. & ©.—lst, 7s...1912 
_ a, 78 1900) 10 || afte any * 68....1898 
L. Jacks. & Chic.—2d, 78 1898 iddle Div. ees, 1921 d, 7: 
Mies Bridge—1st,e. f., 68.1912) O. 8t. L. & “= i. 78.1897 7%)! on.st.L.SP.lst,con.de,e. 
. Burl. & Nor.—1st, 58-...1926) , ‘Ist, a | Bewareiaic .-1897|* Clev. & P.—Cons.,8, fd., 
D sbenture oe 1896 ° . 2d, 6s eccccce -1907 . Gen. 4198 ot 
Ch o Burling. & Q.—5s, 8. f..1901) 1i Goid, 58, coupon .........- 1951 T. = 
Io va Div.—Sink. fund, 58..1919 Menip, Div., lst g. 48 1951 
Sinking fund, 4s 19 Ced. Falls & Minn. —1st, 78..1907 
“tain, 4s 192 } Ind. D, & Spr.— 1st 7s, ex. cp.1906 
Chic. & Indiana Coal—1st 58.1936 o it Ind.D.&W.—I1st 5s, g.,tr.rec..1947 P nd. 
Chi. Mil, & 8t. P.—1st,8s,P.D.1898 | 2d, 5s, gold, trust receipts..1948) ..- -|| Ohio ind. &W. pe 58..1938 
au, 7 3-10 ra _ D 1898} 1 249) |Ind. lls. & lowa.—l1st, g, 48..1939 Peoria & Pek. Union—1st, 68.1921 
Ast, 78, $ Int. & G. N’n.—3d, 4s, g ..... 1921 2d mortg., 4°98........-.-..-1921 
Kings Co.-F.El.,1s8t,5, §-60. A.1929)* Pitts. Cleve. ray Tol.—1st, 68...1922 
Lake Erie & West.—2d g., 58.1941 Pitts. & 1a Ese. 5a, “*A’”’.1928 
0 L. 8. & M.Sou.—B. 7 —New 78.’98| 1 'Pitts. Me. K. & Y.—1st 6s...-.1932 
Lat, I. & D. ‘Extension, 78..-1908)"4: : . 1906 Pitts. Painsv. & F.—1st, 58...1916 
ist, La 5 & Dav., 58...-... 19 Lake Ghose ioe. ‘ponds, 78.1899 Pitts. Shen. & L. E.—1st,g.,53.1940 
let, H. & D.,7 ee. 27 Kal. All. & G. R.—1st gu. 58.1938 | lst consol, 58............--..1943 
let, H. & D.. 5 . Mahon’g Coal RR.—1st, 58.1934 %&). Pitts. & West.—M. 5s, »g.1801- 1941 
Ohicago & Pacitic Div., 68-.1910 LehighV.,N.Y.—1st gu.g.4198.1940 4g! | Pitts. 1S ety —Ilst, 5s,con.1927 
Mineral Point Div. B8--+00--1910 3 Lehigh V.Term.—1st gu. 5s,g.1941 ig}. |Pres. & Ariz. Cent.—1st, 63s, g.1916 
OC. & L. Sup. Div., 5 1921 ‘ Lehigh V’y Coal—1st 58,gu.g.1933) . 2d income 68............--.-191 
Fargo & South., 68, “Ane... 1924 |Lateht. Car.& West.—1st 6s. g.1916) ...... /Rio Grande 8o.—lst, & 5s8...1940 
Iac. conv. sink. fund, 5s....1916 Little Rock & M.—1st, ~ g-. SEE) seneente St. Jos. r Gr. Is.—2d inc......1925 
Vakota & Gt. South., 58....1916 ‘ Long Island—1st, 7s 1898 108 49/10 | Kan. C. & Omaha—lst, 5s..1927 
Mil. & Nor. main line—6s...1910 Ag} .. Ferry, 1st, g., 4498.... 95 |. |8t. L. A. ‘& T. H.—Term. 5s..1914 
Cnic.&Norw.—30-year deb.5e.*.921 Gold 4s 1932| ...... | Bellev. & So. iil. 18t, 88...1896 
Becanaba & L. 8. 1st, 68....1901 N Y. & R’way B. ist; g. 58.1927/*102 .|| Bellev. & Car.—1st, 6s. .....1923 
Des M. & Minn. —lat, 78....1907) 12 ‘ 2d mortg., inc...........-.1927/ 3749] 4 og any ee gr -£.581917 
owa Midland—lst, 8s 1900 3 Y.&Man. Beach.— —Ilst, 7s, 1897|/*100 |. 8t. Louis So.—1st, gd. g. 48.1931 
Peninsula—lst, conv., 78...1898) ..... N.Y.B.&M.B.—1st con. 5s,g.1935/ ...... do 2d income ,5s.1931 
_— & Milwaukee—1ét, 78. 1898 1015 Brooki’n&Montauk—1st,63.1911 | Car. &Shawt.—lst g. 4s....1932 
» T8.202222-1907 1st, 58 ....... 1911) . A -| 8t. L. & 8. F.—2d 6s, g., cl. A.1906 
No. Shore Br.—1st con. 58,8. 1932 l General BA ssagacocsersceee 1 
Louis. Evans.& 8t. L.—Con.5s.1939 1st, trust, gold, 7 ow 1987 
° 1 l Louis. & Nash.—Cecil. Br. 78..1907 | Kan. City & 8.—1st, 63, g...1916 
Ch. R.L.&P—D.M. &F.D.18t 48.1905 E. H, & Nash.—1st 68, g....1919 p4q) Ft. 8. & V. B. Bg. —1st, 63...1910 
ls eocceccecseo AGO ; Pensacola Division, 63......1920) 102 |. Kansas Midian 1st, 48, g.1937 
905 o|-< 8t. Louis Division, lst, 6s...1921 8t. Paul & Duluth—1st, 5s....1931 
K +okuk & Des M. ist, 58..1923 3 2d, 3s ecccee-eceee 1980 ie 2d mortgage 5s. 1917 
Chic. St. P. & Minn.—1st, 68...1912 } Nashv. & Decatur—1st, 70.2889 St. Paul Minn & M.—ist, 70.1808 
ou Paul & 8. C.—1st, 6s 1 8. f.,68.—S8. & N. Ala. .......1910 sh mest. Qe.------ on 
Chic. & W. Ind. —lst, 8. f., 68. --|| 10-40, gold, 68..............1924 a . Union—ist, Gar" 1922 
General mortg — j 50-year 5s, g., 1937 Con.—1st, guar., 68..1937 
Oin Ham. & D.— 1 .|| Pens. & At.— ist, 6s, out... ar. g. 58......222---.1937 
> gold, 4498.. 1937 9 a. er 58, © -ccccccceel 931 ; fi inn., lst div. 1st 58.1908 
D. & Ir’ n—ist, gu. 58, 2.1941 Lou.N. Alb. &Ch.—Gen.m.g.58.1940 Wilmar&SiouxF,—1st, g,538.1933 
Clev vk: & Col.—Eq. & 2d 68.1930 : Manhattan ‘ty Cons. 4s.....1990 lSan Fran. & N. P.—1at, g., 58.1919 
C.C. no. & Bt. L., Cairo div.—4s, 1939 : -||Memphis & Charl.—6s, gold..1924 |Southern Railway— 
B..1.0u.Div—Lstcol ts’t4s,g.1990 1st con. Tenn lien, 78.......1915) 1u6 AlaDama Ventral—1st 68...1918 
Bpri A .Div.—1st,g. 48. 1940 Mexican Cent. Consol.—4s, g.1911| | Atl. & Char.—1st, pref., 78..1897 
teW. Val. Div.—1st,g. 4s. 1940 8 lst, cons. income 3s, g......1939 Income, 68 .....-...---«..1900/ 100 
Cin. Wab.&M.Div.—1st,g.4s.1991 14}. Mex. International—lst, 4s,g.1942 Colum. & Green.—1st, 5-68.1916 
Oin. I. * L. & C.—1st,g.,48.1936 : Mexican National—1st, g., 68.1927 Ji) E. ‘saa.¥, & Ga— Di 718.58 1930 
Consol, 1920 i" 2d, income, 6s, “A”.........1917 Rich.& Dan.—Eq. s. f. g. 58.1909 
Ooaad eC. —Con. 1st, £-58, 1928 2d, income, 6s, “B”’. BOT) once Deben. 5s, stamped ......1927 
.Co).Cin, & Ind.—Ist, 78,8.£. 1990 Vir’a Mid.—Serial ser.A, 68.1906 
Consol. sink. fund, 7s 1914 a x Series B, 6s.. 1 
Cin. &8pr.—1st,C.C.0.&1.78.1901|*._--., g 0 Series C, 6s.... 
Cleve. Lorain & Wh.—1st, 58.1933 gis t,3s, p Series D, 4-58. 
Cleve & Mah. V.—Gold, 58...1938 . || Mil L. 8.&W. Conv. rn ™ Series E, 5s.. an » 
Del. uack. & W.—Mort. 78....1907 1 Mich. Div. 1924 ? Series F, 5s.... eT | Beemer > 
Syra. ane, & N. Y.—1st, 78.1906 Ashland Division—1st, 5 Wash,0O.&W .—Ist our. gu.4s.1924 ne 
orris & Essex—1st, 78....1914 Minn. & St. L.—I1st, g. 78. Ter.RR.As’n Of 8t.L.-1st,4498.1939] 220. 
19 Iowa Extension, Ist,7 Texas & New Orleans—18t,78.1905} °7°-.,|" 











«----1901/ 1 Southwest Ext.—lst, ° 123 26 Sabine Division, 1st, 68 1912) ......}. 
tet, COn., guar., 78........ 21g). Pacitic Ext.—1st, 6s ........19 Consol. 58, £--00+---+-e00----1943) 12. 
Warren -2a, 7s 1y0u < .||Minn. & Pac.—1lst mortg., 58. 1936 Tex. & Pac., E. D.—1st, g. 63.1905 aaa 
.&H.Can.—Pa. Div.,coup.78.1917 Minn.St.P.&8.8.M—1st ¢.g.48.1933 é Third Avenue (N.¥).—1at 58, 1937) “77777/i3 
A bany & 8usq.—1st, gu.,72. isos Missouri Kansas & Texas— d.—6s 917)* | Looe 
ist, cons., guar., 6s 1906 .|| Mo.K.&T.of Tex.1st,gu.5s.g.1942] 9: ‘ " . * sooee] 82 
Re 1s. & Sar.—1st, coup., 78.1921 Kansas ( ity & P., 1st,48,z..1990 3 |/Tol. A. A. & Mt. Pl.—6s 1919) ....00 
en ver City Cable—1st, 68...1908 Dal. & Waco—lat, 5s, gu....1940 . Tol. A. A. & N. M.—5s, g. 0 
Deav. Tramway—Cons. 68, g.1910 Missouri — —Trust 5s... -1917 78 |\T.&0.C.—Kan.& M., Mort. 43.1990 
Metropol. Ry.—1st,cu. g.6s.1911| __.__. ay Nes ig By B--n0e-e0+-00--21920 = Tol. P.& W.—Lst 43,ine.f’d. cou.July 
Deny. & R. G.—Imp., g., 58...1928 L.&1. M.--Ark.Br., 1st, 78.1395 Ulster & Del.—I1st, con.,6.,583.1925 
Det. Bay C, & Alp.—l1st, g¢.,68 1913 = eat Mobile & Ohio—1st ext., ds. --1927 ‘ Union Pac itic—1st, 68.........1896 
Det.M. & M.—L. g. 348,ser.A.1911} 25 3 8t. L. & Cairo—4s, guar ee OR Wiccan: sation «201897 
‘-ulath & Iron + apg - 1937 Morgan’s La. & T.— 1st, 63....1920 ; lst, 68.... 
Erie -ist, extended, 1897 1st, 72.... 1918}- ‘ Collavera! Trust, 68. ......-. 
241, extended, 5s. wash. Chat. & Bt. L ,.—2d, 63..1901 Collater..l Lrust, 58...... 
31, extended, 448 IN. O. & &. No. L.-—Pr. 1., g., 68..1915 % Kansas Pacitic—1st 6s, g...1895 
4th, extended, oe 7 -||N. ¥ Y. Central. —Deb. g. 48....1905 ‘ 1st, 66, £..cosac-concesccce 1806 
55h, extended, 4s N. J. Junc—Guar. 1st, 48...1936 x Oo. Br. U. & —F. ¢., 73.....-.1895 
lst, con., g., fd, 7... i 33 Beech Creek— 1st, gold, 48..1936 ; Atch. Col. & Pac.—1st, 63...1905 
Reorg., 1st lien, 68... 3 | Osw. & Rome—2d, 5s, g.,gu.1915) | » Atch. J. Co. & W.—1st, 63...19U5 
oN. Y.& E.—ist, 1916) 133 |. Utica & Bl. Riv.—4s, g., gu.1922 || U.P. Lin, & Col.—1st,g., 5s. 1918 
@.Y.L.E.&W.—F ad. cou. 58.1969 .|| N.Y. & Put.—Lst, g., 4s. gu.1993 || Oreg.8.L.& U.N.,col. trst. 798.1919 
Col. trust., 6s eooee 1922 IN. Y. N. H. & H.—1st, reg. ds.1903 } -| exee.|| Utal & North.—1st, 7s.....-1903 
pull. & 8. W.—Morts. 68....1908 IN. Y. & Northern—l1st, g. 5s..1927 a Gold, 5s. eee 22-1926) . 
Jefferson—lst, gu. x. 58 ....1909/*102 N. Y. S8usq. & West.—zu, 449.1937 32 90 || Utah Southern—Gen., 78 ..1909 
Coal & RR.—6s..............1922| Gen. mort, 58, G-.---.---06 1940 ceecee|| Exten., 18t, 78.....c00-.201909 
Dock & Lupt.,1st 6s, cur’ey.1913| 108 | iain \l Walley Ry Co. of O.—Gon. 68.1921 
E ureka Bprings— Ist, &-, 69...1933) ......| af North’n Pacitic—Divia’ aserip Xt. *||Wabash— Debenture, Ser. A..1939 
E sans. & T.H.—1st,cons.,6s. more /*110 James River Val.—1st, ts. --1936) . is | Debenture, Series B 
ist, zaneral, g., 58 « 1942 alas Spokane & Pal.—ILst, 68. .| Det. & Cnle, Ext, 1st, 5s, §--1940 
_Mt. ernon 1st 68 er, | St.Paul & N. P. —Gen., 68. -1923) 120 |.. | Nu. Missouri—lst, 78.....201295) 103 |. 
E.&T.H,=->ul.Co.Br.1st,g.,5s. 1936) Helena& RedM’ n—1st,g. »68.1937| | | Bt u.K.C.&N.—R.E.&RR.78.1895) 10258) 0 
Ev.&Ric -—Ist gen.5s,¢.gu.1931| . ..|| DuluthaManitoba—I1st,g.681936 | 8t.Chariles Br "ge—15t,68...1905 100%) .no0 
Evans. & Indian.—I1st, cons..1926/* | 95 || Dul.&Man Dak. Div.—1st6s.1937 A | West. Va. C. & Pitts.—1st, 68.1911 owe] -nenet 
Flint & P. Mara.—Mort., 68...1920/ 113 (114 || Ccurd’Alene—1st, 6s, gold.1916] .. eal | Wheel. &L.E.—1st. 5s, gold...1926 +102 Tig) cae 
lst con. gold, 58 ..... 1939| oe ‘| 90 |i Gen. 1st, g., 63...... 19328) .10 Extension & Imp, g., 58.....1920 nae 14 
Port Hnuron—tat, 5a ........ 1939| 714 S9ly!! Cent. Washington—1st,x. ,68.1938) ee. |.cccee’'| Wis. Cent. income 58. ........1937 { y i Ws 


* No price Friday; these are tae iatest quotations made this week #or Wis sellaneous and Ualisted Bonads.—ee 3d page ae 





















































May 25, 1895.] 


TH 
E CHRONICLE 





921 


























































































































=> 
in 
¥ : vestment 
a Railroad 
se —_——— " Roap ? 
- =n ntellino — ne | atest Barni 
- - RAILRO gence. m Weekor Mo| 189 eported. —— 
ine e followi AD jSutreee. 66 5. |_18 1 to Latest 
J States rai ing tabl EAR ee oe | 94, Date 
s railroads e sh NIN = iron R ne 8 1895 . 
“ for the latest oad alee ~_ the gro GS. -_ | Jack. Railway. 3d wk ias| doa . | ; 1894, 
~ road from ad riod a, Mexten ss earnings Jamestin ee W epell Rees | 31,263) 43,921 Pm 
red fom which esl weekly 9 Ese sod Galan rent deerntlat Mae siesy Shia) Stes the 
earnings fo irst tw eekly ment i ian ro K.C.M cott &M 2a wk May | 8.7 | 102) 17° 62] 676. 23 
3 for the wo col or mo includ ads) .C. Mem . 24 May 176) 030) 7,969 76,506 
umpDs the ea > latest wi olunins nthly es ev Kan. C, .& Bir. > wk May! 8 998) 3,54 160, Lt - 14’: 
; rnin week sof fi retur ery .C.N.W . 2d wk ay) 6411 7 4) »L20 202 
and includi gs fo or gure turns Cé Kan.C. ool Apri May ,114) 560) 8,03: 299,8 
. ding su r the month $3 giv an be | K-C .C.& Be April ay| 18.161) 80'6 142 9| 1837 
dectreeirine Loe ch late calend ,and t e the Ki . Pitts Lia | 3.161) 606) 1 7: 0} 8,9 
—— at w ar he | gross an.C ee ee 16,23 13,306) ,511.877 126 
RoaDs. & Latest Earn: eek or coll from petra col- sascha = May] @ at 22'013 S731 1,895,320 
_ __ MU | elton to = a ry 1 to L Erte Ali & 80, yo May a434) 7.388 Ps oH lanes 
cae 89 . | Jan, ehigh est..\od w 5,661| "71 83,078) 4, 
cr Adirondack 5. | 1894. | 1 to Latest D Long. Ista Hud.. April May) 5323 61346 70.429) 1217668 
ain Midland... March. s | | 1895. operat . Ang nd... April “| 27 26 118,415 69,582 
wy alee Val.. January... 15,672 3 1894 Louis.Ev.&StL. — ly 2b421 136.313 
A k. Midland -. April... aos 47.040 14,225 3 e L uisv.&N St.L. Poe pe a *"| ,229,841| 1 24:705 
Se Sete Ea a) as oc | eae BER vicar “3899 
L, & San F. § yk May 3, 0,26 47. ( 42,50: "an kd Pex io May Hye 43,302 20,797 
=] Behera ias| oat) aust? fou Sen | mene gu ee a Sagat) see ete 
, . total.../2 wk May 99,74 8,998 23,56: 3597901 | 3 isti .. /April.. ay 96,514 "595| 6,680, O4 52,147 
— Atunota & Ww ... 2awk ay 81'%: 1 100. , 10,162.6 63 1¢ OL Mem que... pril . 7,962 54,565 680,66 517 é 
seco Atlan. & D  P_|Marel May Be pote 2 ry 10 33-433 Memphis& Chas. i pri... 45 u2 8384 1 retiert 6,85 055 
* . & Di i é | 3'7237 02 + "7 a “ la ceeaae whe 5u2 , »742 9551,905 
— Austin & rent 2d ni n& bel 118 19 one ane 1.29 ,863 2'05 +1 47 sae ng te |lstwk M: * 8 81: 5 te 37 a 9177: 05 
B.&0 East west Mar May 1,866 82,896 13°17 1,174 ri 56,251 'M ean Int [2d wk May 17’ 3 a4 37,226 ; 7,337 
. L are Y| 13,136 3E ~ 179035 "150,263 Mex. Nati er’l | M: May 49% 31 23,52 40,56 
Western some Apri mene ; Bio 10436 ‘1 79089 13/3711 Mex. National Mareh 176.438 20,040 0012 25.703 
<n April...... |1,286; 4 17 po 2'336 126,96: tMexic ern.. vk May "259 § 5,286 37,97 1,4 
Bal & 0. Sou'w i ge 9311 onatee 43° 17 ‘962 | Mexi an R’wa Mareh vy 82.57 204.2: 3,420°3 0 1-8" 69 
\ ’ 4 8 | 87.7% . Or] 4 $ ~eg ees oa, 7u 238 120.310 8,96 
Bangor& wotebeg >> of I oya’ooe er S esr noel ang 2s y)Wk May a7) See 635,502 31827146 
Bath & Hi roost. Mar k May) ‘1 652 1 Son‘oar ed Gres PP Mo nonn.e St.L. Istwk 3 ti 70,151 51'209 1,596): m4 Pet ety 
Bir. & Atlan nde Mareh sae | 96*S02 or neal a’aos'bos leoeers Mo.Pae.d es Tex eee mf 9,1 1) 56,7 +4 san tte 1 5513 2 
a sign Elev. Al reh.....| 7-+-+ nai | 6,634,963 6, 0,878 0.Pac.&1ro ‘lod wh Moy ariet 6.743 1 48.178) 25 536 
Slev..\3 prii.. | L784 Le | 2,360,225) ‘ »335,945 entri nM 2 May 34,101 . 44 389,481 54,1-8 
Brung cei od wk Mag) B34 1,647 173,145 2207/069 total ieee ——S 32:135 171.483 1.133883 
Bur. CR .& Pitt January... 537| 3 "997 | 5.140) 73,615 Mobile ie lene ose 11000 374/000 3.919.498 608277 
ae em 7 wk May) 4 ori] | Sernesl oouanl 4.325 ous Birm../1st wk. ay, 410,000 17/000 Teel dd 3,156:377 
Comten o acitic et k May! 47.964 | 48,463 | 885,038! 7 7,378 ge ag Ho. | April Apr ret 0 391" 0 ee oa "577 
cried regen: ; Qe as al = v «Gif. il... 6,431 000 7 2,569 9725,38 
Car. Midl ‘acitic oo <Sex rye ytd ekeaes! 08,817 | Nev Ch.& St. L April --| 265,9 5'098 7823-94: 311 0 
Cent. of ee \ wk May) 54,097 0,957) 069,016 | 48,463 N ada Centr: a 105° 14) 251° 98 943) 8,09 1,166 
2 eorgia } pril......| 325,00 56.40. .270,8¢ 4 932.4 N. Jerse Tal. M; ee 105,000 ‘909 1,049.86. ,096,546 
tral of N ia Marcb..... | 2 . 0! 3 9” 5! 13 802) 1,3 434 New y&N Y Mareh .| 387 1x9) 90,48 049,86 z 
Central Pacific... Ma rch..... | 39¢ 63 22,000) 5,5 4,744 »319,393 | N.Y Orl. & So’n. "aor as Lert 364'9 1| 4306 5 1 éacceees 
Charlest’ acitic.. M: reh.....|1 399,394 eon »355,327| 6 134,586 NY. C.&H n.|April...... 25° 69 my" 97} 1,5 0,681 "3 +809 
lc... Mare -|h, | 426,-67 ,168,5 N.Y.L.E -R..| il. 5,885 2008! 05,497 81,1 
ae hg A | ma 039,846) 426,67] 1 31878) 81597 | N.Y -& H.R..|April...... 5885) 24.3 5497) Harty te 
Cheraw. .O No. } aranenm Sggg ; 4,879) soaate gegen 1 a 04 N.Y. Pa. & Ohio [March 3,450,229 5, 39 Bry ‘ 2,603 
Chee, &O Dari..|March.... | 53,241) 33,773} 2’6: 6,016) er by th NY. Ont. & w iFebruary . 2'199'57¥ 3,272° 705 siemee 63 ,028 
Ber Quo 2a wi i 5,680) 67,247 :637,829 byt N.Y, Susq.c W 2a erg ‘ 445024 2030241 13,280'047| $7348 
Chic. Bu SOW. Marel May| Ry ors 13,145) 53,241, 32,738 | No . & South’ ‘ion ane Seaaei| Hetty 12.008 osp 
Chic. 2 ?>- —_ “a 841940) 12 17 Dr 880 67,247 ae -&South’n |February | api eis Fryer +4 pega wre re | 
oars & Q.. mee 1: 7,203| 1 27,399 3 ee 13,145 peg et an ld noc a 26° 316) shite 1 soe Tae 76 »318 
Chics ast.lli 2 arch \2 38,350 ery ” 36,020) 3 27,040 0 rth’p ConteallApril May) 139186 307 65} Seaveat 1 Ley tt 
| aay. wn 2d wit May ,373,836 4 S7tai| 388-743 3,110,167 conee & West lod wk May 129,156) 20 258) 6% 687 alone 
ic. Gt. West’ . Mare y| 53,73 2,719 388°71: 488.5 Ohio Ri Vest | wk May 510,601) 206,743 62,11 410,4 
Chic.Mil est’n. 2d oh.....| 2 3,7 *355| 6,695 713|  § 87516 | Ohi iver April ay| 290 1) 444/07 | 3,372. 14) rs »453 
} rar ea po fee May 47,798 Rot. — | > 397,655 Ohio hiv & Ghaslae wk May 0.791) a ois! a eae Lat 3 Beg 
ag wed 3a wk May; bi842| 04,253! ,300,176) 7,784,728 pe ee Lene May| 15°047' 2,018) hetoarre! oars 
eon re fae Sr > £78es Gana “sane ,229,477 | OF aha & St. L. |Fe oa ist tp eel | 13'663! cyte woe zis 
Chie. St OT a rt wk May) , 38,257 2 ioe eer 1 557,259 OwER Imp. Ge |Febru to fay} 5,31 yee onion ’ yer 
aw Man —_ ‘pom wh 129880) 177,470) 3° 59,743 Rta tt P .F.Rou.&G ‘0 |March.... | gutted on ett ais'oi 
Choe. Ok -Mich — tee 137,905 lL ghivaee 174,142) ry tr yt beaut & ~K/March..... | xr ise! Pe esnaas Pape 
Cin Ga i BGs. Mi wk May| 523,378 | 1373,370 4320782) 1958,430 oe ‘ahi lApril cases) ony fae 3.030) ons 
Cin.g K Ports. A arch.....| 28,140 14,035 4,471,154 | 5 259,669 Petersburg ey lod wk May 5 sonaral Itt oinraan! 1,243 
ag my April.-.-.. | 74,912 24.778 :430,990 5,432,337 Hoag a eeseoe peas May| ’ ryt 4.761°0 il 9,445, 8 33,5 
Cin. a. Feed ag? | --| 5,236) 56,421) 575,139 757,998 ila. & Ri e..-|Ma Boaaae| 5,528) ate 016 19,436,910) 62,387 
. NO. & . Y---| 21) 240,7 533 Coal ead’g.| reb.....| 45,406) 1,017) ,436.910 17,838 
pe Ett Eg | hw May} 905 | 5,161 "702! 33,301 T &Ir.Co -|March :..| 297.7 6! 50°518 328 617,838,508 
N. Orl oes Mi: reb.....] 2 8,689) 412 18,679} 165,732 protal both Cor imacah ih pao ens opy'aan 1: 215) ‘2 8,528 
‘ 1. Mare . 4 Dh ‘ "7" 64g" 97,325 21,563) 82,76 
Als. & V N. E. oe eee | 288,00.) 3 8,698} 2 905 19,370 Pitet Mar.aOn “"!1'648 32/1,534 pa yng 13 2.765 
Misia sh P Mare | Tostooe 19:00 788000) 353 412 peer Pe 4.099.081 4 77.051 
i ger Syst. areh..... 45, 4 01/00 59 895.0 tts. Bt. 2 ‘ay| 3,48 3/ 2,732,354) + 975| 4. 8.7 
— ev. Mare. 2 | iiooe 43:00 820,000, 359,000 Pitts Cl.& Tor ase may 13.651 coaster 4311 961 
Cley.Ca: n&Co. 2 “es | 2,000 1,000} 3,000; 1 3,000 ‘otal sys '|2d wk J ay| 112) "575| 175, 37| ° 717 
cong agg hs pat ---| 21,5 | 622,000) oe : out tote te BRS 23,985 75,14 12,0 
saoeeee, vedas aes] dats Hee) .avess Subey Scie Biwi stay) 98979 see Sears 1 338 
OL Lor ast’n. M wk Mav! 0,249) 5544 7.040 , 1,000 R c _Fr’ksb . [Apri plateaus | 1. 79) 35 ,214) 38,942 21: .957 
Col, ort Wheel. 3 areb..... 243,857) 8,528! 321,899) 66.723 e. & Pet .4P.|Maroh... 2 20.uel| ee 13314 
Col. H lana.. 3d wk May! 150,308) 229,842! 217,157! 314,589 Rio Gr. Southn Poe | 20096 71,755) 392.491) asi sss 
Gol. HV. de Tou. thwkApr_| 25,818 137,065 4,724,341 175,20 io Gn. Weet'n, pepe 58 576 8.308 87,159] 179.056 
Co! nd’y & H. April. . .| 45,273 15,8 |} 410,¢ 4,327.73 Sag.T est’n. |: wk May 29 234! 65,043 77.644 17#,0 
isa Lake - od wk May’ 191/904 spa] 480 bie "364024 SaeVal. & St. L (April May) 45,000 29.55%) 162,539 72840 
DApril.... >| 1,004) 232,655 480,902 setae | aa) wie 1. Marci siheos 45,000 one RS 174,858 
De ---| 1,000! 6, 52,9 503,5 “1 Ken'et&to | REGR...---| 1204) vu 25,444 31,58 
ane: wer a ae See Peat tics) Tee) Lae bast HE, 
et. & M cNo. 2d vk May! 120 ,620) 1,504 8 . ety od ye wit Biaw | er OU) 16: 23) ft 899) pty 29 
ae o. wk May! 7 27215 5'109 an Ant th 4th May! y 330) 9,427) 33.511 
ee ees ay) 2°76 8.Fran.& N LP? on or. 74,800) 1,828) 464,481 20,27 
Hin Joc East 2d wk May! ses nen Sav. SE. pemeeg - hes 65,500) 1 11.21 1 aabage 
re April. ay! 2,339,022 Sav.Fia. & F Sena gto ma 39,979 Rm Phe s Hd uses te 
| ge prings.' February -| 366,460 Sher.Spr West. Ji wk May| 7409 ae ese| sostoeT| 525,731 
malay Rich.. 2d wk 1H s eee Silverto ev. & Su letwh ha if 7,409 15,3874| 463,067 | 359,076 
ee 2 28 we mt 480784 So. Pacitic © oa May 319,124) 3 5,700 217,497! 324 377 
Pitchbw FLWEW dow May! 368'801 Gal Har.&S.A ; December, Saas assy 196.987 225,480 
Pita? tis January... 66,801 | toute’ r.& S.A | Mi , 5,076) a57| tisaeel 153,845 
Flan cone eae ne 103313 Morgen sla ee... 5,034! 119,396| “Da'oie 
Ma.Cut.ée Peni 2d wit May| 130,207 N.Y.T mcneee. Mareh..... 403.676] 303.6 58,597 98.015 
» & Rio Gr. 2 wk Jai 33,7! ox &N Ori. sea ,613 628 ‘393 
8. & At r.2dw ab »793 N.O larel . 514: 91.95 1,124, 
t. ' wk May 4,65 Atl ‘ rl.. Mar err 374 ‘ L, 95: « »795 , 
anti dee is hind | Pade atic Maret) 14z049 Sues Serge sees 
No } wk May 915,626 T m| Mi rol... 17 18.53- 617.258} 095 
es a a Fades | go bac oft Sece Pst ert peace aioe Be a8 
Rap. & Ind. pril...... 95°35° ia Mees all..March..... 2,564,17 3,725 2,325 1,05 
tak tie 24 we a pete: spect aay ae  Siret'o6a 833 3k 2.592513) 3 104077 
rse Ci v. 2d wk 25. 07°84 vo -of N.M : : 356 2542/10. 245) Wb ‘59 
mGn aye May 7,840] 8 rthern soa rrtl s ceeeal ae 1 
3 4 k as } O;* ou Ry. 20,777] 4 * 2, O4, 
Cee ate an 184988 | eaten Ler! eure!) Bae is rer 
Chic Trunk. . a Mar party stonycl -. E T. 79,370 618,.80) 3,267,948 
. ;r, - A Mz or 1 3°> ¢ n . U. a p con ay, s- ¥, $ : 3,5 
easy WEY 8 peti] Sie inds ssl ofa 8 zits 
North’n— May 55,02 32°915 fot’l al, Cos "818! ‘3 "390| 6,473.5 
a. M. & M aioe ytd 61.18 eumize _davinoti Co" a 1350 30a'541| 6,475,909 
Meet Minn - April. 3 187934 896,5 6,429, 76 | Cax.8.V) Pacific 3 pril... % 88,232 3,470] 173.590 
gntana Cent. Aprile. 843,221. 49 924 301,764 991.167 ‘ol. Valal Ww prtey saan! Sear 183:133 397,626 oo 3s 
ult & C ae |i ae 67-72 1,275 3 x 1. -A.&No.M. epg! 2,218 9,365 2) 80 76: 
Galt « Citeaxo, April...-7” saathas oy its 3,136.5 18,112 Pol. £Ouio Cent. re wk May S300 101 266 payed oor koe 
Hoos EW Tes April. co22. eee ees 333458 2,584,058 tol eR G 3a wk May Sy nea 2.914,7 2 9 585.208 
umest’n Tex pri... 3.24 5,512 79,339 241,695 ister & | '6 [zd wk May 1 a 4,09 3 7500) | 9,625 
+o ead ry eat ee 2'984 3,949,377 pret e Oni Del. eel anike 17.02 389,957| 14,7 
ois Cen aolknet. »342 2,984 1949,377 < 3,524 on Pacific— Mare ay bee 9 13 58 7| 403° 44 
tral pril...... 36,000 3,132 13°818 3,229,2 Un. P: ifio— ~ ee #5,159] 969 $7,815} 5,067 
mae: I. April. 277! rs 97'03 13°3 18 1: 281] O . Pac. RR. | .| 24,973 22'n25 337157) 533.56 
Norte, 2d w “ +700 7,927 15,164 3,321 r.8.L. & U.N Marel } 9973) 28, ¢ 4 568,080) 308, 9 
h’n 3d wk May 448,960 1 9,155 166,549 10,597 8t. Jos. ‘& U.N Mar Be ncne 1,075 p21 “ 3, 80) 46 817G 
wk May 8292 347,425 32°900 137/16 Ka .&Gd.is | Mi ea ie 75,573) 1,07 66,878} 68,949 
i 59'815 7,425, 6,05 “7-4 37,161 n.C. & March..__.| 354 ,078,89! } 74 
59815 46.262 [oeiass 5,782,118 Tot si J-86.1 Mareh. 7) 50,634 300,32 2,936,43"| 3 -— 
2 1.416.830 752118 | Ach.© J.&G.1.)24 wk May Sole] | Lorant 903,108) $524.978 
39 1,138,954 ree ree yy wk May, 12,043 10,856 41,13) bw 
. Grd & W ¢ |Marel 2 11,00u 15,407 518137 | 11,647 
vd total *¢'N L.---- ox 17,001 228,374) 33,843 
Mareh.....'1 Preece 37,328 £02°599| 859,834 
a9.44111.701.165 68,006 | syed 
5! 4.577.528 5 96,095 
5 162.406 
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Latest Earnings Reportea. § Jan. 1 to Latest Date. 

















Boaps. 
Weekor Mo; 1895. 1894. 1895. | 1894. 

Un. Pac.— Con. ® x * | 
U. Pac. D. & G. 3d wk Apr. 57,135) 63,936) 821,702) 822,274 
Ft W’th&D.C./4thwkApr.| 21,311) 20,631 354,169) 349,938 
Wabash ......... 3d wk May| 227,855) 193,532 4,379,043) 4,211,745 
Waco & Northw. March..... 15,972) 13,658 58,990) 42,232 
West Jersey..... March..... 112,410; 121,990 273,095; 298,420 
W.V.Cen.& Pitts April...... 91,376) 86,310) 313,053) 313,976 
West Va.& Pitts. February -. 21,222; 23,231 44,139) 48,742 
Western of Ala..|Marcb..... 41,385, 40,041 120,617) 128,974 
West. Maryland. April...... 92,586 91,649 355,547 324,830 


West.N.Y.&Pa|istwkMay| 59,100/ 461000 989/912) 918,853 




































































Wheel. & L. Erie 3d wk May} 16,507) 22,697 458,500/ 446,024 
Wrightav.&Ten.'April......| 7,626! 5481 25,125! 26.844 





* Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver & 
Gulf, Denver Leadville & Guanison, Montana Union and Leavenworth 
Topeka & South western. 

a These figures include results on leased lines. 

6 Includes earnings from ferries, etc., aot given separately. { Mexi- 
ean currency. c Includes only half of lines in which Union Pacitic has 
a nalf interest. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as fol- 
lows: 

For the second week of May our detailed statement 
covers 79 roads, and shows 6-02 per cent gain in the aggre_ 
gate. 





2d week of May. 1895. 1894, Increase. Decrease. 








$ $ 
Atch. Top. & Ban. Fe..... 553,774 518,998 











St. Louis & San Fr...... 99,741 100,161 
Atlantic & Pacitic...... 81,234 63,737 
Atlantic «& Danville..... 13,136 10,436 
Balt. & Ohio Southwest. 109,274 101,986 
Brooklyn Elevated. ...... 37,352 ° 36,069 
Buffalo Roch. & Pittsb’g. 51,613 21,421 
Burl. Ced. Rap. & North. 61,836 60,957 
Canadian Pacitic......... 322,000 316,000 
Chesapeake & Ohio...... 188,940 127,399 
Chicago & East. Dlinois 53,728 40,112 
Chicago Great Western.. 64,842 54,783 
Chicago Milw. & St. Paul 464,680 497,914 
Chic. Peoria & St. Louis. 20,940 11,793 
Chic. & West Michigan... 28,140 24,7738 
Cin. Jackson & Mackinaw 8,689 8,698 
Cleve. Akron & Columbus 15,865 15,544 
Cleve. Canton & South’n 10,249 8,528 
Cleve. Cin. Chic. & St. L.. 243,857 229,842 14,015 inntladbedis 
Cley. Lorain & Wheel'g.. 20,796 15,268 WN §«=—scdecenink 
Col. Sand’sky & Hocking. 7,431 6,809 622 eubddeie 
Denver & Rio Grande.... 127,200 118,200 9,000 scemiibaies 
Detroit Lans’g & North’p 20,449 18,546 1,903 Rat We 
Duluth So. Shore & Atl 41,768 32,121 9,647 
Evansv. & Indianapolis. 4,211 4,591 es CE 
Evansville & Richmond. 2,156 a §6=—s xeeneane 
Evansv. « Terre Haute.. 20,376 19,457 919 
Flint & Pere Marquette. 44,060 40,813 3,242 
Ft Worth & Rio Grande. 7,528 3,852 3,676 
GOSGEIB... « ..ccccnssess-000 17,709 Sa -sceaicand 
@rand Rapids & Indiana. 33,971 32,619 1,352 
Cincinnati R. & Ft. W.. 7,400 3 ae | 
Traverse City...... eccee 1,379 1,095 284 
Musk. Gr. Rap. & Ind . 532 2,235 297 
Grand Trunk of Canada.. 324,276 331,309 dnhinateaes 7,033 
Indiana Decatur & West. 8,292 6,714 1,578 
Intern’! & Gt. North’n... 58.670 60,020 8,650 
fowa Central.......-...0- 30,345 30,327 18 
Kanawha & Michigan.... 8,998 7.560 1,438 
Kan. City Ft. 8S. & Mem.. 64,114 80,606; .....<-. 16,492 
Kan. City Mem. & Birm.. 18,161 13,306 rY | | pees 
Kan. City Pittsb. & Gulf. 9,107 7,536 Raenl § - eainatie 
Kap, City Suburban Belt. 4,434 es eee 278 
Keokuk & Western....... 5,661 | ERI: 685 
Lake Erie & Western .... 62,279 54,368 7,911 BP 
Louisv. Evansy. & St. L.. 28,966 25,103 3,863 jasabane 
Louisville & Nashville... 343,515 330,595 12,920 ee aa 
Louisville N. A. & Chic 56,514 54,564 Bessa A 
Louisville St. L. & Texas. 7,962 ees es 422 
Memphis & Charleston.. 17,310 21,064 <icoeaeaae 3,754 
Mexican Central......... 176,495 158,246 18,209 iatiaaae 
Mexican National........ 82,579 88,539 woe 5,960 
Mexican Railway........ 70,151 56,743 OE ea 
Minneapolis & St, Louis. 31,337 29,257 | reese 
Mo, Kansas & Texas..... 165,913 143,575 3 (re 
Mo. Pacitic & Iron Mt.... 399,000 374,000 25,000 Re 
Central Branch... .....-. 11,000 17,000 6,00 
N. Y. Ontario & Western 71,012| 72.225 1.213 
Norfolk & Western....... 129,156) 206,743 77,587 





Northern Pacitic......... 290,791 272.912 
aa 15,047 13,663 
Ohio Southern. ....e.-... 7,840 6,885 
Peoria Dee, & Evansv... 15,528) 14,917 
Pittsb. Shen. & L. Erie.. 13,631! 7 es 
Pittsburg & Western..... 59,079} 
Rio Grande Southern..-. 6,292) 
Rio Grande Western..... 46,500) 
St. Josevh & Gd. Island 12,043) 
8t. Louis Alt. & T. Haute 21,350) 
St. Louis Southwestern.. 74,800! 
Savan. Amer. & Mont.... 7,409! 
Southern Railway....... 312,729) 
Texas & Pacific.......... 106.837) 
Tol.Ann Arbor & N.Mich. 18,192 
Toleduv & Ohio Central... 17,589} 16.897 
Toledo Peoria & West’n.. 19,799 








35,159) 

--.| 220,688] 
Wheeling & Lake Erie... 15,945} eee 
' —— - = = | ——— 
Total (79 roads)....... 6,291,905) 5,935,237| 520,258} 163,590 
Net increase (G°02p.¢.).. = 2... A } 356,668 enaecess 





Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements. The compilation includes 
every road from which we can get returns of this character 
and in that form is given oncea month. Early returns are 
published from week to week, as soon as issued, but for the 
convenience of our readers all the roads making returns are 





returns. 


Roads, 
Addison & renna — 






Jan. 1 to Mar. 3i.... 6,078 
Chic. & W. Mich... ..Mar. 148,893 








Jan. 1 to Mar. 31.... 378,923 





——Gross Earning. 
5. 


1894. 
$ 





Jan. 1 to Mar. $1.... 15,07 18,911 
Adirondack.......... Mar. 15,672 14,225 
Jan. 1 to Mar. 31.... 56,319 42,502 
Alabama Midland.... Jan. 47,040 57,131 
July 1 to Jan. 31.... 344,713 334,621 
Allegheny Valley... Apr. 2°6,955 170,260 
Jan 1 to Apr. 30.... 745.923 659,901 
Annap. Wash. & Balt.— 
Jan. 1 to Mar. 31.... 10,009 13,350 
Arkansas Midland...Mar. 8,331 7,072 
Jan. 1 to Mar. 31.... 23,563 19,431 
At. T. & 8. Fe....b..Mar. 2,355,235 2,380,936 
Jan. 1 to Mar. 31.... 6,718,92' 6,658,676 
July 1 to Mar. 31....22,009,606 24,691,082 

8t.L. & San Fr..b.War. 483,445 494,526 
Jan. 1 to Mar. 31.... 1,350,068 1,393,938 
July 1 to Mar. 31.... 4,668,949 4,820,093 

Atlantic & Pac. .b.Mar. 311,754 272,688 
Jan. 1 to Mar. 31.... 823,894 711,672 
July 1 to Mar. 31.... 2,456,361 2,276,263 

Colorado Midl’d.b.Mar. 121,201 136,429 
Jan. 1 to Mar. 31.... 344,815 382,632 
July 1 to Mar. 31.... 1,151,138 1,122,046 

Aggregate total.b.War. 3,271,635 3,284,57: 
Jan. 1 to Mar. 31.... 9.237,693 9,146,918 
July 1 to Mar. 31....30,286,054 32,909,484 

Atlanta & W. Point..Mar. 41,866 36,547 
Jan. 1 to Mar. 31.... 117,767 126,962 
July 1 to Mar. 3i.... 377,358 333,517 

Austin & Northw.. ..Mar. 19,275 17,157 
Jar. 1 to Mar. 31.... 48,869 55,100 

Baltimore & Oh1o— 

Lines E. O. R.b ...Apr. 1,286,931 1,269,277 
Jan. 1 to Apr. 30.... 5,007,806 4,944.667 
July 1 to Apr. 30....14,415,868 14,375,270 

Lines W. O. R.b...Apr. 387,721 361,650 
Jan. 1 to Apr. 30.... 1,677,157 1,390,878 
July 1 to Apr. 30.... 4,34-,791 4,780,726 

Tot. both systems.bApr. 1,674,652 1,630,927 
Jan. 1 to Apr. 30.... 6,684,963 6,335,545 
July 1 to Apr. 30 ...18,764,659 19,155,996 

B. & O. Southw. ..... Mar. 536,239 537,085 
Jan. 1 to Mar, 31.... 1,523,025 1,528,077 
July 1 to Mar. 31.... 4,848,790 4,881,535 

Bangor & Aroostook. Mar. 70,803 ameannion 

an.1 to Mar. 31.... 173,448 73,615 

Bath & Hammonds... Mar. 1,784 1,647 
Jan. 1 to Mar. 31.... 5,140 4,825 

Bennington & Rutland— 

Jan. 1 to Mar. 31.... 45,335 51,537 

Birm. & Atlantic.b..Mar. 1,678 1,917 
Jan. 1 to Mar. 31.... 3,882 5,381 
July 1 to Mar. 31.... 14,106 16,415 

Boston & Albany—b 
Jan. 1 to Mar. 31.... 2,039,886 2,026,570 

Boston & Maine—b 
Jan. 1 to Mar. 31.... 3,669,318 3,390,523 

Bost. Rev B’h& Lynn— 

Jan. 1 to Mar. 31.... 45,211 48,582 

Bridgton & Saco River— 

Jan. 1 to Mar. 31.... 796 7,927 

Br’klivu Elevated.a..Mar. 177,258 160,098 
Jan.1to Mar.31 ... 596,348 417,436 
July 1 to Mar. 3L.... 1,409,598 1,291,018 

Brunswick & West Jan. 44,614 48,463 
July 1 to Jan. 31.... 328,213 235.136 

Buff. Roch. & Pitts..b Mar. 255,964 223.774 
Jan. 1 to Mar. 31.... 675,906 651,879 
July 1 to Mar. 31.... 2,326,229 2,358,515 

Burl. Ced.R. { No.a..Mar. 316,747 333,257 
Jan. 1 to Mar. 31.... 874,697 929,342 

Camden & Atl..... a_.Mar. 54,097 56,405 
Jan. 1 to Mar. 31.... 134,744 134,536 

Canada Atlantie— 

Jan. 1 to Mar. 31.... 133,418 126,943 

Canadian Pacific.a..Mar. 1,193.259 1,382,119 
Jan. 1 to Mar. 31.... 3,356,327 3,927,126 

Carolina Midland.... Mar. 4,199 4,557 
Jan. 1 to Mar. 31.... 9,247 14,354 
July 1 to Mar. 31.... 44,832 51,702 

Central of Georgia— 

Railroad System.a.Mar. 399,394 426,867 
Jan 1 to Mar. 31.... 1,187,414 1,471,873 
July 1 to Mar. 31.... 4,075,991 4,365,761 

Cent. of N. Jersey.a.Mar. 1,039,548 895,258 
Jan. 1 to Mar. 31.... 2,636,016 2,554,032 
Central Pacific.....b.Mar. 1,014,879 983,778 
Jan. 1 to Mar. 31.... 2,637,829 2,632,738 
Char. & Savannah.._Jan. 53,241 247 
July 1 to Jan. 31.... 307,402 321,097 
Cheraw & Dar!..b...Mar. 16,605 $,179 
Jan. 1 to Mar. 31.... 29,003 27,010 
July 1 to Mar. 31.... 77,345 70,678 
Ohesap. & Ohio..a...Mar. 809,153 740,718 
Jan. 1 to Mar. 31.... 2,237,206 2,163,165 
July 1 to Mar. 31.... 7,239,381 7,081,785 
Ches. O. & So’wn..b..Mar. 197,205 161,632 
Jan. 1 to Mar. 31.... 539,441 488,516 
Chic. Bur. & North.b.Mar. 138,350 137,134 
Jan. 1 to Mar. 31.... 388,713 397,655 


Chic. Burl.& Quin.b..Mar. 2,378,886 2,719,955 
Jan. 1 to Mar. 31.... 6,693,962 7,734,728 
Chic. M. & St. P.a...Mar. eet er4 2.838.707 

3. , »777, 
July 1 to Mar. 31....20,873,228 24,427,061 


77,46 


141,187 
367,145 





1895. 
$ 


1,109 
6,176 
28,719 
2,399 
36,161 
89.976 
284,956 


1,166 
5,019 
13,379 
532,254 
1,452,456 
5,469,123 


493,079 
2,010,437 
16,941 
35,161 
338,717 
35,340 
94,918 
214,721 
770,378 
2,075,614 
8.032,998 
20,004 


5,546 
10,051 


359,655 
1,314,129 
4,791,196 

46,524 

255,801 

804,668 

406,179 
1,569,930 
5,595,864 


1,828,454 
20,181 
54,476 

753 
1,962 
2,772 

def.292 
def.1,707 
def.3,139 


811,637 
1,044,678 
5,452 
2,340 


279,681 
593,437 
7,751 
105,579 
78,550 
167,161 
729.469 
102,817 
276,048 
10,772 
16,0986 


35,118 
392,287 
945,628 


16,773 
e8,837 
253,092 
1,414,934 
406,304 
874,643 
350,935 
746,827 
17,481 
57,741 


271,183 
685,313 
2,386,286 
68,800 
167,398 
34,250 
66,994 
8€8,317 
2,184,434 
1,035,537 


2,270,590 2 


7,604,652 
34,340 
43,261 


brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of 
the month. Besides the roads furnishing monthly re 

we have also added this time the roads which make quarterly 


'S.——~ ——Net Earnings. 
1894, 


6,252 
5,05 
15.731 
7.700 
46,066 


64,193 
260,63 § 


3,367 
3.810 
10,886 


384, 
1 277 
7,775,152 
tae 
1890 
1,851,958 


1,736,227 
9,831,227 
12,485 
45,760 
152,653 
4,043 
15,979 


1,393,665 
5,951,957 
193,087 
557,441 
1,828,854 


23,123 
508 

1471 
det.7,588 


88 
def 48 
1,502 


775,395 
1,049,941 
8,310 


3,341 
61,536 
156,878 
465,280 
14,434 
79,875 


96,757 
266,217 
14,854 

29 


27,441 
413,371 
970,930 

979 
3,052 
18,174 













Elmira 
Jan 
Eureka 
Jan 
Fall Er 
Jan 
Fitchbu: 
Jan. 
Flint & i 
Jan. 
Ft.Wortl 
Jan. 
Ft. Wort 
Jan. 
Gadsden 
Jan. 
Georgia. 
Jan. 
July 
Ga. Sout! 
Jan. 
July 
Grand Ra 
an, 


Indiana I 
Jan. 1 
Towa Cent 



















23,123 
508 
1,471 


7,598 
8&8 

def 48 
1,502 


75,395 
49,941 
8,310 


3,341 
61,536 
56,878 
65,280 
14,484 
79,875 


96,757 
166,217 
14,854 

7,429 


27,441 
13,371 
70,930 
979 
3,052 
18,174 


131,828 
158,447 
76,908 
133,202 
78,769 
328,733 
304,270 
25,162 
54,29 

3,354 
10,883 
23,863 
40,473 
16,263 
91,363 
44,246 
30,086 
35,185 
97,121 
13,202 
34,430 
64,343 
45,606 
118,260 
97,121 
21,963 








May 25, 1895.] 


THE CHRONIULE. 





923 























—_- 
— a E£arnings.—. ——Net Earnings.-— ~ 
Roads. ‘ie 1894. 1895. 189 Om i 
$ 3 ; 4 Gross Earnings.—~ ——N ; 
Choe. Okla. & Gulf..Mar. 74.919 a 2 — 1895. ¢ Net Earnings.-~ 
Leyte ye . 56,421 14,562 ads. : . 1895. 1894. 
:  240;702 165,732 13,802 | J , 
Le x 65,732 55066 ’ amest’n & L. Erie... Mé ° $ 
cinJack. &Mack.b..Mar. _ 47,130 ¢ “ee Jan. 1t ‘1 Bose byt 
pe see ee. ie 133:425 4943 100080 .1 to Mar. 31. .. 3/039 3.514 def.3 1,006 
July 1 to Mar. 31..-. 488,778 pore cfg oY tis | Kanawha & Mich.b.Mar. 33,246 mp — we 
cuss. & Kent. 8o.....Jan. pina 379 82/031 65,598 Jan. ito Mar. 31... 921130 S1.516 7.581 7,726 
ginn. Lebanon & Nor.— . 141 def.2,620 vito Man Sic, sonze? svaein Sees | 16387 
Jan. 1 to Mar. 31... 2 Kan. C. Ft. 8. & M.a.M: 5 ons awe 73,64 
- 28,291 26,659 Jan. 1 ar. — 389,548 420,370 7 = 
on. ports. « Virb. Mar poy — a 7,964 Saly 1 rd _ 31... 1,084,358 1,205,189 Pett 132.615 
Jan. 1 to Mar. 31.... 326 7’ 2,975 oie: Sener ; ‘ 108, 
it ae a... 130264 47,892 7,786 ret Kan.C. Mem. & B.a.Mar. 80 wee a 1,097,700 1,108'082 
ger. Akron & Col. b . Mar. a 962-25, 342 -1 to Mar. 31.... 245,98 "14 ete 7,36 
san} to Mar. S1.... ofe2tt 8675745 = 30,018 = 22,146 | & July 1 to Mar-31.... 802925 898713 184;928 46:335 
July 1 to Mar. 31.... 643,102 pg HR Po 277146 | Kan. City Northwestern — — 
PE daha gag 1255 247,203 193,323 | , an.1 to Mar. 31.... 56,383 83,535 
eo 1 to Mar. $1.... anaat? 41,773 8.130 3.113 Kansas City & Beatrice— ’ def.2,206 16,523 
July 1 to Mar. 31... 520°179 a 23,309 1.940 Jan. 1 to Mar. 31.... 1,343 
Qev.Cin.C.& St. L.a..Mar. 1,102,301 1,055, 7 915597 61/386 | Keokuk & West'n.b..Mar, 2 7 a 
Jan. 1 to Mar. 31.... 3,126,246 1,055,342 235,412 250,432 Jan.1to Mar. Si. 8s i58 0 oo haa 9.307 10, 
Jan. to Mat, 31..210;157,665 9.988.677 2,531,184 230,432 | Kings Co. Elevated—a _ Bios 98a 24346 B40 
Peoria & East'n.2..Mar. 150,308 oo 7 ,531,184 2,482,676 Jan. 1 to Mar. 31. 245.23 ’ 
Ey ye ee 71065 40,086 20,043 | Laclede Gas-L. Co... Apr. 237° «-193,196 95,325 49 
July 1 to Mar. 31.... 1,283,724 1 aGor7oe 111,582 51,035 Jan. 1 to ‘ion ppseenan  (Seeeand - (60,303 5 ane 
Clev. Lor. & Wheel...Feb. _ 79,593 58, 333,242 186/442] L. Erie AU. &S0.a..Mar. 6,794 7.545 290,083 271.796 
Lor ered. 38... 162.282 1 58,382 13,693 7,944 heaicm a 6,794 7.545 773 ~—«k, 
July 1 to Feb. 28.... 944,533 rare osa'er4 20,943 | L. Erie & West’n.b..Mar. 2 098 17,439 4 343 349 
col Hock. V. & Tol.bFeb. 181,298 : x 256,399 Jan. 1 to Mar. 3 r. 294,572 268,824 143. - 
Jan. 1 to Feb. 28.... 1,25 170,220 60,494 56 3 Mar. 31.... 825,373 : sees 688 178 
crystal... ae 999/900 $95,846 134,410 135'165 | "San. to Mar Bl. ee ae 
eee oe aa oft 1.120 350 aw WR Lk ae. 3... 4,698,411 4,664,936 1,711,873 1,648,507 
Cumberland Valley...Mar. ; s.008 Jan. Mar. 31. an 
patent Valley... Mar. 1Si110 61,728 19,652 21,190 | Lehi ah to Mar. 31.... 92,762 82,350 37,721 
Delaware & Hudson— in 67.002 44,826 42,051 sag fi tye ae ae 
Rennse. & Saratoga—b a one aaa aa 5 
ae eee ; Long Islend—D ’ 982 239,454 90,240 
New York & Canada—b ’ 614 93,785 86,212 | Louisy.Ev pes raphy 660,570 696,671 102,278 142,001 
igpy yw : sv.Ev. -L.b-2 ar. 116,666 1 pigebas y 
Albany & Susqueh—b 9 165,083 45,415 32,229} 7 Jan. 1to Mat. 31... 318388 355;490 S7'937—s oats 
Jan. 1 to Mar. 31.... 887,069 787,89 we 5: >. -Mar. 1,609,109 1 638,489 red 98,517 
Dela. Lacka. & Western— . ~— 348,068 282,628 July 1 to = ape 57S.1 8 4.794.226 1 e27972 Sat oes 
N.Y. Lacka. & West.— ait hhen a Ge Gene 5734/5310 5:755,662 
‘Jan. 1 to Mar. 31.... 1,667,169 1,4 Jan 1 to age aaa 251,780 231,113 76.96 :755,662 
ot tee H. 1M, nee wi. tain Jan. i to Mar. 31... , 669.936 | 539,997 tee «stra 
ra. Bingd.& NoY— ; PIB ncn bayer ont 2,263,940 2,424,742 691,264 768,762 
seb. Grepte.b.2inc. S080 soneee isan tTibee Jaa ito Mardi... 991853 | S0/302 «Lasse 6,451 
Jan. 1 to Mar. 31... 1,506°454 1 ienees jza.gee 177,506 | Macon & Birming....Mar. eros oo 12,309 10/617 
uly 1 to Mar. 31.... 5,213,994 4,916,697 : 508.706 Jan. 1 to Mar. 31... 102 n358 
; ‘ — ’ 2,191,890 1,924, * Mar. 31.... 19,022 55 — “a 
Det. Lans. & Nor.a..Mar. ; . ay 024,381 ouly 3 to 4 31, 55;348 : : 
pe etna we. Ce FS Pi ei, a ee 13.248 13'ant 
Detroit & Mackinac.Mar. 28,741 306 87.918 = 18,778 Jan. 1 to Mar. 31.... 1,095,12 ri 
tte Bee ee Be URS te ee oe, 
Duluth So. Sh. & Atlan.— w 5,530 36,834 32,187 Jan. 1 to <— 30'369 6s 6,178 per ove 
Jap. 1 to Mar. 31.... 392,966 310,771 ee Manhattan Elevated — 2 ° 10,156 13,121 ae 
Dunk. Allegh. V. & B= m 122,446 = 47,595 Jan. 1 to Mar. 31... 2,426,479 2,560,75 
.Allegd. Vo & B= | ~ ma --. 2,426,479 2,560,755 1,019, ‘ 
Biison El.11.Co., N.Y. Apr Penny ons 49,072 def.3,666 def.14,314 acai ae SEER ER wontons . canes a 
FEO GO B70es | aBe0s8 © s0e'a7z © 296276 | Mex. Inter en Si” asters? acnvees 317,563 209,134 
Ed.El.111.Co., Bklyn.. Apr. 40,0 ¢ y 276,276 | Mi i far. gy wy 987.217 
, Bklyn.. Apr. 002 31.751 - ex. International...M: 5 7,217 694,495 
oni ae ie it oes : 15,932 15.107 ar. 228.259 204,2 9495 
- 30... , 136,723 70 oo an. 1 to Mar. 31. 635,505 aa 90,451 = 10,7 
inahte wo onan ; 276 = 67,464 | a 5,505 563,872 25 ,753 
_a.. Mar. 485 99,955 7 exican National....M: ‘ , 254,983 269,149 
Jan. 1 to Mar. 31 260.91 y 37,743 8 = 35,819 Jan. 1 gt .O76191 10st bad 
Jan.) to ar oi. go2'8ee §« B14? © -255°845 90,464 "1 to Mar. 31... 1076191 1,031,344 ed71546 Sdlsoss 
Elmira Cort. & North.— ne eet seiatead 272,001 —— 5 oe ee 60,317 51,209 eeaae saree 
Jan. 1 to Mar. 31.... - ao. See See x ‘325 
ea Rr red ES oe ao oe 
oly ge a to ,129 , 1,985 2,572 . .31.... 378,661 — 3915 jue 666 
Bical 8,947 11,037 4,248 6,914 | Mo ree ae pec ~ 1,372,703 1,317,036 bioiiy 347,886 
Jan. 1 to Mar. 31.... ‘St é am 
Pichburg—b me ume «th alee A Eee Ge ee 
an. 1 to } az secoeeJ@n, 24,657 — 
ett — 1,580,108 1,474,110 403,311 346,172 Monterey & Mex. Gulf— —. 1.758 1,427 
tan ito Man Sh Breas «39708 129/638 190/349 ee ty Ayer me po Mle pom 
gist 00 Her. Si... 875; 58 639,708 129,635 183-462 | Nash. Ch. &St.L.b...Apr. | 387,189 ego 107,304 101,€25 
; forth& Den-C.b-Feb. 83.914 77,306 20,109 def.4.538 ois eo 30.27 3°877°866 1342603 607;500 _ bo8'622 
t. Worth & Rio Gr .Mar 5.85 ° 51,998 2'987 | Nev . 30... 3,877,866 3,812,726 1,606,5: os 
i Mar. 25,887 21,8 , Nevada Central a AAS. LAGE 
Jan. 1 to Mar. 31 93,285 ,208 5,154 19] Jan. 1 to Mar. 3 Mar. 1,969 2 ’ , 
ar, 31.... 285 61,519 "4 i> Jan. 1 to Mar. 3% "4103 008 def.371 ef. 
Gadsden & Att. Un...A 2 i 23,493 1,979 July 1 to M — oo 7.028 _ def.6 det 33 
og oy a ee 700 416 407 ar. 31.... 16,961 22,47 1320 — 
i. to Apr. ~ = 2.461 1,978 1.495 | Now Jersey & New York— 473 def.1,550 2,156 
Lt Bey Apr. 30... ances 455100 afiaiseo glasone New London ieee a ee oe 
) pr. 30... 1,147, & briny 2s: a gl: 2,020 Ji . i ’ 
ae yy & Fla_b..Mar. 62 ee ear ae £472,134 | New orl poet a — mo ern ao 60,706 
an.1 to Mar. 3 at 89:91 5,469 15,7 — -a.. Mar. 5,696 f 3 ’ 
sista 2 Gal we Bel. veeee fen Sebi sees 
rand Rap. & In 5 po nesigee 990 74,357 155,738 |N. y.c ity sae 73,538 100,38 ek ary 4 
nd Rap. & Ind....Mar. 226,570 216,988 67,500 59,735 | N.Y, Cent.& HE River— 80 345 7,929 
ee een eee 569,470 130,491 138,297] n. an. 1 to Mar. 31.... 9,835,818 9,722,854 8,019,842 
paSvnefCon..Mar. 14.2481 1200122 Sense 408.007 . ¥. Ch, & St, Louis. b— Panes ae 
Ohic. & Gr'd Tr ---- 3,778,077 4,055,196 756,668 759,974 an. 1 to Mar. 31.... 1,506,346 1,298,002 2 
ar. 3. Par y Gn o 20323 13'373 | © ¥-L. E. & West'n... Mar. 2,199,579 2.030: —— 
a ¥ 12,598 697,762 10,610 4/0?. ‘Jan. 1 to Mar. 31... 5,353,408 9030,241 “651,916  *537,542 
feitelec i.” | 6seerel 46 aa7 eee 6258 -11°587 Det’ 1 to Mar, 31..2:13583;322 12:912,250 “3°367,510 11,135,447 
Gulf & Chieago...b..Mar ” 2908 7a 7,168 14,859 | Bow York & Bow Bae. — SES SASSER eres “Ree eee 
an.1 to Mar. 31... Sores 933 357 = def.376 an. L to Mar. 31.... 1,297,82 5 
Houst. E. & W. Tex iN _— — 2,454 def.ai9 | %. ¥, N. H. & Hartford —b a a oe Se 
aa. 1 to tar. — 41,657 05 12,290 12,307 an. 1 to Mar. 31.... 6,156,832 = 
Mines Ce to Mar, 31... 4a9'831 301,686. 181c693 148,879 N.Y, Ont. & West.a..Mar "gos.o2a 'aeasee | g0/814 ” 80/595 
ois Central 429,83 ; 693 148,875 on i‘to Mar 31.  803;331 _ 769;327 0, 595 
Tare Sgt Lnennes 2eseee, , celts 148,879] July 1 to Mar SL... 2,793,903 2,881,186 164042 180,083 
tien L to Mar, 31227714°435;750 16,544,832 40352661 1,124,013 N. ¥, Philadelw'a & Nort ee 
- Dec. & West. ..M: Pella pis. ior 392,60 5,383,655 an. 1 to Mar. 31.... 2,55 ‘ ~ 
Jon.1 to Mar. 31.” 10841381734 12,309 2371 | N- Y. & Rock. Beach— a a ee 
July 1 to Mar. 31... 370,652 ba’ ass 37,453 12380 Jan. 1 to Mar. 31 10,89 
Ina Hints & Towa ; 04,453 1385083 60-108 | N.Y. Sus, & West.b.. Mar. a a ae ee 
n.1 to Mar. : s Jan. ar. 31.... 550,65 153 ae 
Towa Central... ny sonnes 186,522 65,849 61,260 seen bl ag o my yeoman 410/453 203392 160/107 
miteMas. 4 4 69a5'e8s 156,125 40,555 61,304 July 1 to Jan. 3 vi rere 36,462 13,796 ; 
July 1 to Mar. 317.7. 365.953 _ 457,132 119,07 32°5 ee wes Se ee ; 2303 
3 ~ neat eee {070 162/515 | Norfolk & West > , —— ae 
ton Railway... 223, Fee ee boata7? | San. 1 to Dee. S1---°10,340-452 10,032,017 2,64 
Railway. .-.b.. Mar. 4,607 4,125 928 : an. 1 to Dec. 31....10,340,452 10,032,617 2,6 Leet ey 
july 1 t eae. 31 12,194 11'270 23 1,522 | Northern Central.b..Apr. 510,601 "444. wey Sees 
lhe i 13,194 11, 372 2268 Jan. 1 to Apr. 30.... : 446,078 149,238 
.Tam, & K ‘ 0,126 7,151 2 oO Ten Seee Sewer : 505,203 
hat £5, ...Mee. 110-460 102,030 5,352 Pas ae “wy “: Feb. 938,606 asaaae ion sanane 
‘ae 9°83 2 , .1 to Feb. 23...._ 1,95 : 594 
, (837 36,465 150,389 Jaly 1 to Feb: 28....127202,035 <= é seuere as 
ae , ’ errr 








924 








——Gross Earnings.——~ ——Net Earnings.-—~ 
2 18 1894 













1895 1895. 
Roads. s x 
Ohio River.b ........ Mar. 52,135 52,172 16,088 29,155 
Jan. 1 to Mar. 3L.... 146,934 142,362 56,990 51,911 
Ohio River & Chas...Feb. 12,U1LL 16,63) 1,949 5,763 
Jan. 1 to Feb. 28.... 25,905 30,643 4,792 9,653 
Ohio Southern. ......™Mar. 64,244 47.763 17,173 27,823 
Jan. 1 to Mar. St... = 182%,6°1 157,821 56,442 78.933 
July 1 to Mar. 31.... 637,320 503.945 312,051 269,923 
Oregon Imp. Co.a....Mar. 251,196 319,513 12,126 49.548 
Jan. 1 to Mar. 31.... 749,445 862,357 43.792 121,104 
Dec. 1 to Mar. 31.... 1,026,541 1,143,364 65,635 142,643 
Owensb. F.R.&G. Riv. Mar. 3,524 2,711 1,524 1,4°9 
Pacific Mail.... .-- . Mar. 401,689 280,883 109,597 def.30,800 , 
Jan. 1 to Mar. 31.... 1,072,812 897,747 214,839 76,880 
May 1 to Mar. 31.... 3,703,811 3,523,427 760,030 536,630 
Penn. (east P.& E.).. Apr. 5,205,472 4,761,016 1,511,408 1,397,829 | 
Jan. 1 to Apr. 30....19,436.910 17,838,528 5,155,3/8 4,794,800 
Lines west P. & E. .Apr. Ine. 228,0+5 Dee. 27,730 
Jan. 1 to Apr. 30.... Ince. 811,005 Ine. 337,182 
Peoria Dec. & Ev.....Mar. 77,545 69,296 23,919 21,476 
Jan. 1 to Mar. 31.... 224,863 193,9-2 84,355 64,080 
Petersburg........- Mar. 45,496 59,518 14,323 13,808 
Jan. 1 to Mar. 31.... 121,563 136,369 37.128 34,660 
July 1 to Mar. 31.... 364,589 365,146 146,587 122,649 
Philadelphia & EriebMar. 297,740 297,325 79,923 104,359 
Jan. 1 to Mar. 31.... 780,691 771,951 133,369 191,423 
Phila. & Reading.....Mar. 1,696,532 1,434,844 733,192 643.030 
Jan. 1 to War. 31.... 4,699,681 4,208,746 1,906,212 1,621,541 
Dec. 1 to Mar. 31.... 6,251,610 5,961.268 2,511,073 2,401,778 
Coa! & Iron Co.....Mar. 1,648,791 1,247,510 123,710 def.73,070 
Jan. 1 to Mar. 31.... 5,516,975 4,311,961 def.26,839 af.204,945 
Dec. 1 to Mar. 31.... 7,105,230 6,591,272 df.214,267 def.87,492 
Total both Co’s.... Mar. 3,335,223 2,782,-54 £56,902 569,°60 
Jan. 1 to Mar. 31....10.716,656 8,420,717 1,579,373 1,416,606 
Dee. 1 to Mar. 31....13,356,840 12,552,540 2,296,806 2,314,286 
Phila. Read. & New Eng. — 
Jau. 1 to Mar. 31.... 163,135 134,353 42,969 7,739 
Pitts. Char. & Yough'’y.— 
Jan. 1 to Mar. 31.... 27,045 20,161 4,936 6,360 
Pitts. C. C. & St L.. Apr. Inc. 64,350 Dee. 25,295 
Jan. 1 to Apr. 30.... Ince. 81,¢16 Dec. 130,316 
Pitts. Mar. & Uhie....Jan. 3,202 2,835 255 1,012 
Pittsburg & Western.Apr. 224,274 166,502 75,151 40,315 
Jan. 1 to Apr. 30.... _ 781,60 658,023 219,810 195,232 
July 1 to Apr. 30 ... 2,275,028 1,952,107 754,654 573,121 
Pitts. Youngs. & A...Mar. 112,053 71,7455 43,830 25,042 
Jan. 1 to Mar. 31.... 267,159 179.056 89,665 48.631 
Prosp. Pk.& Coney [sl.— 
Jan. 1 to Mar. 31.... 8,919 8,655 def.11,900 def.25,615 
Rieb. Fred. & Pot....Mar. 58,576 65,043 19,954 26,501 
Jan. 1 to Mar. 31... 162,529 174,458 54,404 69,372 
July l to Mar. 31.... 497,364 481,539 177,603 161,70u 
Rich. & Petersburg... Mar. 29,234 29,558 6,979 19,872 
Jan. 1 to Mar. 31.... 75.163 81,582 12,033 23.689 
July 1 to Mar. 31.... 237,045 231,596 50,306 51,118 
Rio Grande South. b..Mar. 23,346 26,148 12,004 11,095 
Jan. 1 to Mar. 31.... 83,183 80,344 32.114 31,735 
July 1 to Mar. 31.... 303.508 248,733 150,490 108,257 
Rio Grande West.b..Mar. 166,602 148,628 54,108 36,445 
Jan. 1 to Mar. 31.... 447,192 421,229 123,915 97,048 
July 1 to Mar. 31.... 1,592,484 1,564,188 524,347 556,243 
Bag. Tus.& Huron....Mar. 8,685 8,865 1,698 1,278 
Jan. 1 to Mar. 31.... 26,615 25,681 6,156 3,462 
Sag. Valley & St. L...Mar. 7,103 7,923 2,077 2,460 
Jan. 1 to Mar. 31.... 19,427 20,277 4,272 9,316 
St. Louis Alt. &T.H.bMar. 111,014 117,4°9 47,073 51,658 
Jan. 1 to Mar. 31.... 328,231 346,596 149,953 155,961 
July 1 to Mar. 31.... 1,051,102 1,114,550 500,061 490,67 
St. Lonis Southw’n...Jan. 445,487 365,846 128,272 36,8+ 7 
July 1 to Jan. 31 3,325,840 3,011,437 1,062,003 653,953 
8t. Paul & Duluth.b. Mar. 98,531 95,064 29,232 20,554 
Jan. 1 to Mar. 31.... 269,321 270,024 62,551 52,357 
July 1 to Mar. 31.... 1,084,423 1,15¢,333 337,936 360,528 
San Ant. & Aran.P..Mar. 139,979 102,932 23,472 def.1,683 
Jan. 1 to Mar. 31.... 463,067 324,377 120,715 ,781 
Ban Fr. & N. Pac.a...Apr. 59,0°6 64,810 11,973 20,088 
Jan. 1 to Ayr. 30.... 203,°77 20 ,6(6 28,347 37.092 
July 1 to Apr. 30.... 666,598 653,034 221,196 200,018 
Sav. Amer. & Mont...Mar. 37.309 36,052 2,089 def.1,346 
Jan. 1 to Mar. 31.... 109,771 110,896 TO6L 235 
July 1 to Mar. 31.... 371,210 340,961 64,519 27,344 
Sav. Fla. & West...b Jan. 319,124 382,627 86.607 150,545 
July 1 to Jan. 31.... 2,175,809 2,135,836 622,139 726,138 
Silverton...........-..Dec. 5,076 5,034 1,051 2,012 
South Carolina & Ga. Mar. ol lees SO568 .caceens 
July 1 to Mar. 31.... SURES <acovees a 
Southern Ceutral— wad 
Jan. 1 to Mar. 31 94,697 116,022 2,525 9,617 
Southern Pacific Co.— 
Gal.H. & 8.Ant.b ..Mar. 103,676 303,628 124,237 46,002 
Jan. 1 to Mar. 31.. 1,124,795 936,956 311,630 186,701 
Louisiana West. b..Mar. 96,613 91,952 45,796 48,213 
Jan. 1 to Mar. 31.. 301,377 265,095 149,312 134,735 
M’can’s La.& T.b...Mar. 514,374 426,662 108,874 25,750 
Jan. 1 to Mar. 31.. 1,617,258 1,358,472 437,905 253,071 
N.Y. Tex. & M..b... Mar. 18,260 18,538 4,257 3,648 
Jan. 1 to Mar. 31.. 54,747 51,096 13,949 11,990 
Texas & N. O..b... Mar. 142.179 139,850 66,504 6',765 
Jan. 1 to Mar. 31.. 412,325 404,077 171,029 171,204 
Atlantic sys.b.||....Mar. 1,196,592 986,725 346,125 185,651 
Jan. 1 to Mar. 31.. 3,592,523 3,049,591 1,089,961 766,828 
Pacific system.b. .Mar. 2,564,171 2,545,817 749,038 835,281 
Jan. 1 to Mar. 31.. 7,000,245 6,904,552 1,837,568 2,208,736 
Total of all.b.....Mar. 3,761,063 3,532,542 1,095,'63 1,070,932 
Jan. 1 to Mar. 31....10,592,768 9,954,143 2,927,529 2,982,753 
So, Pac. of Cal b...Mar. 862,356 820,777 299,980 327,643 
Jan. 1 to Mar. 31.. 2,285,113 2,247,943 725,275 855,497 
£o. Pac. of Ariz’ab.Mar. 225,524 181,026 72,919 66,930 
Jan. lL to Mar. 3L.. 618,280 508.546 200,279 188,310 
Se.Pac. of N. M.b_.. Mar. 97,605 79,370 23,300 21,164 
Jan. 1 to Mar. 31... 269,489 221,736 61,688 61,042 
Northern R: ilway.Mar, 27,147 a Ae 
Jan. 1 to Mar, 31.. 422,363 Sene 8 eudecies 
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Roads, 

Southern Railway.aéMar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31 

Staten I. Rap. Tr.b...Mar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31 ... 

Stony Cl. & C. M..b..Mar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 

Sfummit Branch. .....Apr. 
Jan. 1 to Apr. 30.... 

Lykens Valley...... Apr. 
Jan. 1 to Ar. 30.... 
Total both Co’s ....Apr. 
Jan. 1 to Apr. 30.... 

Syracuse Gen. & Corn.— 
Jan. 1 to Mar. 31.... 

Tenn. Coal |. & RR... Apr. 
Jan. 1 to Apr. 30.... 
Feb. 1 to Apr. 30 ... 

Tex. Sab. V. & N. W..Mar. 
Jen. 1 to Mar. 31.... 

Tioga— 

Jan. 1 to Mar, 31.... 

Tol. A. A. & No. M...Mar. 
Jan. 1 to Mar. 31.... 

Toledo & O. Cent.b... Mar. 
Jan. 1 to Mar. 3i.... 
July 1 to Mar. 31 ... 

Tol. Peoria &West.b..Apr. 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 30.... 

Tunvelton King & Farch— 
Jan. 1 to Mar. 31L.... 

Ulster & Delaw'e..... Mar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 

Union Pacitic— 

Union Pac. Ry..b..Mar. 
Jan. 1 to Mar. 31L.. 
Oreg. S.L.& U.N. b..Mar. 
Jan. 1 to Mar. 31.. 
3t.Jos.& Gd. Isl. b..Mar. 
Jan. 1 to Mar. 31-.. 
Kan. C. & Om..b...Mar. 
Jan. 1 to Mar. 31.. 
Cent. Branch..b...Mar. 
Jan. 1 to Mar. 31.. 


Atch. C. & Pac. 2 
At.Jew.C. & W, 5 ®--Mar. 
Jan. 1 to Mar. 31.. 
Montana Union.h..Feb. 
Jan. 1 to Feb. 23.. 
Grand Total.b.t ...Mar. 
Jan. 1 to Mar, 31.. 
Ft.Worth & D.C.b_ Feb, 
Jan. 1 to Feb. 23.. 
On.P.D. &Gulf.b ....Mar. 
Jan. 1 to Mer. 31.. 
Vermont Valley— 
Jan. 1 to Mar. 31.... 
Visalia & Tulare— 
Jan. 1 to Mar. 31.... 
Wabash.b... .........Mar. 
Jan. 1 to Mar. 3!.... 
July 1 to Mar. 31.... 
Waco & Northw’n....Mar. 
Jan. 1 to Mar. 31.... 
Walkill Valley— 
Jan. 1 to Mar, 31.... 
West Jersey & Brs...Mar. 
Jan. 1 to Mar. 31.... 
West Va. Cent. & P..Apr. 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 30.... 
W. Virginia & Pitts..Feb. 
Jan. 1 to Feb, 23 
West'n of Alabama. .Mar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
Weste:n Maryland.. .Apr. 
Jan. 1 to Apr 30.... 
Oct. 1 to Apr. 30.... 
West.N. Y.& Penn. b.. Mar. 
Jan. 1 to Mar. 3L.... 
July 1 to Mar. 31.... 
Whitebr’st Fuel Co...Mar. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
Wrightsv. & Tenn... .Apr. 
Jan. 1 to Apr. 30.... 
July 1 to Apr. 30 ... 


— Gross Earnings.— 
1895. 1894. 
1,503,118 1,562,471 
4,255.873 4,522,920 

.-.13,002,012 12,738,133 
78,117 67,818 
204,541 173,590 
760,823 742,346 
1,126 1.457 
3,470 3,541 
35,112 36,323 
113,047 8 3,232 
397,626 293,763 
31,514 £1,133 
254,809 252,106 
144,56) 169,365 
65.435 515°369 
144,413 136,925 
2,817 4,181 
11,150 11,092 
69,512 70,¢69 
93,847 101,482 
245,438 259,960 
131,529 125,544 
399,911 348.001 
1,532,245 1,332,832 
70,627 66,738 
300,439 281,037 
793,669 795,428 
2,523 2,11 
24,973 28,321 
66,878 74.012 
303,438 327,169 
075,573 1,073,896 
2,986,437 3,124,976 
354,834 390,392 
992,159 1,092,912 
50,634 63,883 
lal,lys 211,¢47 
5,916 10,856 
18,157 33,843 
25,870 40.697 
68,396 109,728 
25,409 37,328 
€8,006 98,095 
21,516 23,219 
46,895 49,116 
1,639,644 1,791,165 
4,577,888 5,163,106 
82,814 77,595 
173,424 163,341 
224,075 223,460 
668,207 656,976 
43,064 39,285 
2,184 2,438 
1,015,428 1,007,539 
2,765,954 2,775,182 
9,052,780 9,991,282 
15,972 13,638 
58,990 42,232 
29,494 27,297 
112,410 121,990 
278,095 298,420 
91,376 86,310 
313,053 303,976 
867,514 859,357 
21,222 23,231 
44,139 48,742 
41,385 40.041 
120,617 128,974 
410,400 397,174 
92,586 91,649 
355,547 324,530 
665,095 584,097 
250,595 257,172 
676,5L2 662,959 
2,466,060 2,358,458 








t 
25,125 
67,510 





66,576 


—- Net Earni 


1985. 


1,295,250 
4,395,115 
24,021 
49,357 
313,727 
def 642 
def.845 
16,633 
2,112 
63,22 
def. 1.925 
35,176 
737 
98,503 
31,768 
58,761 
21%,737 
167,737 
1,382 
4,058 
36,632 
24,842 
42,575 
34,071 
102,173 
522,961 


393,283 
985,717 
132,670 
269,060 
12,021 
29.565 
def.2,133 
def.5.143 
5,178 
13,053 
def 2,094 
def.4,427 
4.600 
11,863 
512,167 
1,321,771 
20,1 9 
51,988 
51,239 
140,153 


20,024 


553 
286,959 
654,484 

2,335,949 
5 854 
27, 4 


927 


22,678 
25,886 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
e Expenses for March, 1895, include $116,205 for account of Dew 


rails. 


d Includes operations of branch lines In both years. 
e Aiter deducting other expenditures for repairs, rep 





[Vou Lx, 


—= 

ngs 

1394, 
8 

416 


1,301-968 
3,865,114 


23,803 
def.2,201 
51,285 
3,079 


27,044 
37,500 
232;300 
161,600 


105 
def. 2,303 


34.419 
40,679 
94,056 
56,84 
115,293 
457,568 
11,131 
5,724 
172,90 


778 
8,687 
16,632 
119,053 
256,281 
833,566 
116 307 
332,920 
23,048 
69,760 
1,505 


2.569 , 


18,163 
47,627 
7,109 
17,143 
det.7 22 
def.907 
451,710 
1,391,598 
def. 4,533 
2,187 
48,709 
128,456 


13,537 


def.54 
259,810 
580,323 
2,245,247 
4,328 
11,727 


3,397 
42,768 
47,514 
32,035 

110,869 
30?,+37 

9.379 
22,153 
10,262 


100,289 
183,426 
651,534 


lacements and 


general expenses, pet income applicable to interest on bonds in Mare! 


Was $26,140, 
Mareh 31, 


$236,798, 


21, 1894, was $291,978, 


(according to the company’s method of keeping its 
valent to £0 cents in United States money— that i 
beyond 20 per cent has already | een allowed for. 

2 Ineludir g otber incc me, ret for April $2,576, against 
from Ja1.ualy 1 to April 30 was $103,946, against $163,396, 


against 
received from Federal Government vet frem January 1 to Mareb 

‘This is the result in Mexican dollars treated 
accounts) as equi 
is, all depreciation 


against $73,669 last year, and for three 1 
$214,309; after adding earvipgs 


July 1 to April 30 $30,937, against $534,886. 
* After deducting proportion due roads oper 


basis and results of operations of auxiliary companies, net! 
1895, was *400,333, against $230,548 in 1894, for three mont 
Mai ch 31 $631,559, avairst $428,772, and for six months from 





ber 1 to March 31, $1,585,374, against $2,234,565. 








months @ 


ar 


$20,979, and 


and from 


ated on a percentage 
o 


arch, 
hs ended 
Octo 





The 
balanc 
p. 745. 
sults of 
the rec 
Union 
total of 
the 189 
Toads, « 
and fis: 
come a 
now @ 
Denver 
Railwa 
Gulf R 
way, 46 
1894 are 
St. Jose 
19 mil 
Omaha 


Average 

Opera ti 
Passenge 
Passenge: 
Rate per 
Tous carr 
Tons carr 
Rate per | 


Earnin ! 
asseD ge; 


Rent of bi 
Misceliang 


Total. . 











sand 
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| —_ 
+ Includes ouly one-half of lines in which Union Pacitic has a part 
rest. Figures are given exclusive of results on O.egon Railway & 
Navigation, Union Pacitic Deuver & Gulf, Fort Worth & Denver City, 
Leavenworth Topeka & Southwestern and Montaua Union. 
Including income from ferries, &C. , , 
§ July mileage Was 2,U1Ll°97 miles and included Richnoud & Dan- 
iile proper. August mileage was 3,731°L3S miles and included Rich- 
wood & Danviue, Charlot e Col. & Augasca, Columbia & Green- 
Bile and East enn. Va. & Ga., but not Louisville Southera and 
Georgia Pavcitic. In Septem er aud subsequeut moaths mileage was 
4,404°7 miles and included all lines. 


Interest Charges and Surplus.—The following roads, :n 
addition to their gross and net earnings given in the foregoing, 
report charges for interest, &c., with tne surplus or detic: 

above or below those charges. 
—Inier’t, rentals, éc.~ —Bal. of Net Earns ~ 


1895. 1894. 1895. 1894 
Roads. 5 $ by ’ ee 
Camden & Atl....... Mar. 12,933 10,904 def.2,161 3,930 
Jan. 1 to Mar. 31.... 36,107 33,177 def.20,021L def.25,748 
1.& Quincy.Mar. 815,000 797,248 53,317 315,954 
Oe to Mar. 3L.... 2,415,000 2,39:,743 df.200,566 492,637 


Chic. & West Mich.. . Mar. 35,240 33,531 def.900 def.6,460 
Jan. 1 to Mar. 31.... 101,461 99,710 def.58,200 def.77,747 
Clev. Cin. Ch. & St.L..Mar. _ 240,236 232,968 45,176 17,464 
July 1 to Mar. 31.... 2,129,609 2,049,776 401,575 432,400 


Peoria & Eastern. .Mar. 36,802 36,802 3,284 def.15.759 
July 1 to Mar. 31.... 331,215 331,215 2,027 df.144,.773 
Denver & Rio Gr’de..Mar. 199,023 — 203,411 def.25,164 def.25,905 


July 1 to Mar. 31.... 1,801,940 1,819,893 339,900 104,333 


_& Nor....Mar. 29,804 29,845 def.9,619 def.12,063 

a to Mar. 31.... 89,973 89,773 def.52,055 def.73,995 
Pere Marq...Mar. 51,392 51,938 13,147 33,524 
™, to Man 31... 153,418 155,960 def.23:783 34,389 
Kan. C. Ft.S. & M....Mar. 118,890 120,947 10,881 11 663 
july 1 to Mar. 31.... 1,007,500 1,033,070 90,200 75,012 


Kan. C. Mem. & Bir..Mar. 13,871 33,959 def.4,128 def.31,603 
uly 1 to Mar. 31.... 103,701 336,939 51,227 f.187,686 
Lake Erie & West’n...Mar. 57,292 56,291 86,008 ~—_67,382 
Gray to Mat. 31.... 173,207 166.975 265,355 154,726 
“Chat &8t.L..Apr. 126,643 121,650 30,899 «18,761 
Nasty 1 to Apr. 3U.-.. 1,265,764 1,222,383 340,757 369,136 


Bag. Valley & St. L... Mar. 3,557 3,557 def.1,480 def.1,097 
Jau. 1 to Mar. 31.... 10,671 10,671 def6,399 def.5,355 

St. Louis Alt.& T.H.Muar. {34,557 $36,044 12,516 15,594 
Jao. 1 to Mar. 31... $101,530 $107,213 48,428 48,745 
July 1 to Mar. 31.... $318,285 [342,773 181,776 147,897 
n.&No.Pac.. Apr. 17,233 17,34L def.5,260 2,747 

a 1 to Apr. 30... 68,933 69,366 def.40,586 def.327274 
July 1 to Apr. 30.... 172,332 173,418 48,364 26,600 
Tenn. Coal I. & RR..Apr. 48,735 59,700 10,026 def.22,200 
Jan. 1 to Apr. 3U.... 205,905 229,400 12,832 def.6,6v00 
Feb. 1 to Apr. 3u ... 146,205 179,100 21,532 def.1..500 
Toledo & Ohio Cent..Mar. 33,208 31,857 *914 *18,997 
July 1 to Mar. 31.... 307,967 267.330 *223,966 *201,004 

t Jersey & Brs...Mar. 17,486 17,436 5,192 25,282 
Wetter yo Mar. 31... 527457 5 2°458 def.26/571 def.4/944 


* after allowing for other income received. 
{These charges are simply for taxes and rentals and do not include 
bond interest. 





ANNUAL REPORTS. 


Union Pacific Railway. 
(Report for the year ending Dec. 31, 1894.) 


The report for the Union Pacific proper, including the usual 
balance sheet, was published in the CHRONICLE of April 27, 
p. 745. The full report is now at hand lt shows the re- 
sults of operatious below given forall the lines operated by 
the receivers. These aggregate 4,904 miles, and include the 
Union Pacific Railway, 1,822 miles, and auxiliary lines toa 
total of 3,082 mules, this last contrasting with 5,863 miles in 
the 1893 report. The Central Branch and the jointly-owned 
roads, 424 miles additional, are not included in the operations 
and fiscal results below, but the net results are given in the in- 
come acc ‘unt, The lines included in the report last year and 
now excluded, since operated by separate receivers, are: 
Denver L adville & Gunnison Railway, 325 miles; Oregon 
Railway & Navigation, 1,059 miles; Union Pacitic Denver & 
Gulf Railway, 1,003 miles; Fort Worth & Denver City Rail- 
way, 469 miles. The leading auxiliary lines still included in 
1894 are: O:egon Short Line & Utah Northern, 1,425 miles; 
St. Josepn & Grand Island, 251 miles; Kansas City & O naha, 
194 miles; Union Pacific Lincoln & Colorado, 225 miles; 
Omaha & Republican Valley, 482 miles, 

OPERATIONS—(WHOLE SYSTEM). 


1894, 1893. 
Average miles operated ........-....000 4,004 4,835 
Oprrutions— 

Passengers carried (NO.).... c-cecceeeee $1,832,454 $2,233,501 
Passengers carried 1 mile....... Recemcnies 131,059,863 249,399,551 
te per passenger per mile...... dicusiaian 2 O6Y ets. 2°094 ets. 
oo” “TC Tees 4,576,384 5,599,375 


°71,469,634.703 
1°072 cts. 


Tons carried one mile 


1,720,254,247 
Rate per ton per mile 


1062 cls. 






































|  Expenses— 1894, 1893. 
| Transport -tion........ shai ec scee.ceeee $5,003,019 $5,924,502 
| Motive vower.........cccccce 5,351,823 5,617,902 
| Maintenance of ears. ... 1,489,176 1,831,108 
| Maiustenance of way. 3,064,350 2,724,521 
| Renewal of raiis .... 550,967 234.497 
| General expenses. 54°,475 473,223 
; ee 707,266 1,115,133 
| DOU. cccvas jo piesanneanitimentl euwens -- $16,716,136 $17,920,888 
| I isn: csistsemaiimahadimaninn -- $5,603,007 $8,563,601 
| Per cent of operating exp. to earn...... 74°90 67°67 
| INCOME ACCOUNT—(WHOLE SYSTEM). 
| _ Receipts— 1-9 1893. 
| Ne: earnings..... ee Pe ered ee $8,563,601 
Cent. Br. Un. Pac. net earnings ... 46, 109,484 
Investments outside of system 7 85,924 
Int. ou Ss. F.8 per cent bonds........... 412,724 630,149 
Int. on coll trust 6 per cent bonds..... ae 0 0—ti«C tn ws * 
Int. on K. P. con. bonds repaid.. . 140,300 #8 = nondsnes 
| Miscellaneous land sales........ * . *iiimamsaee 220,000 
| One half rental Mon. Un, R’y 12,046 §,597 
Lk. een 25,218 21,194 
Discount and interest .. dr.609 58,527 
Total receipts....... Sica sc eealial «----- $6,389,168 $9,697,776 
Disbursements— 
[Interest on bonds .......... $8,382,299 $8,515,465 
Sioking fuods.............. 743,682 937,532 
Miscellaneous ........ .... ponent 44.826 
Profit and loss............ 9,699 5,327 
Total disbursements............ ---- $9,135,650 $9,503,150 
ee dick ae liiaati ie ain as alchighidl def.2,746,512 sur.194.626 
United States requirements........... e 1,261,716 1,218,423 
Balance, deficit..........02--2. ese02 $4,008,228 $1,023,797 


-V. 60, p. 886. 


Oregon Short Line & Utah Northern Railway. 
(Report for the year ending December 31, 1894.) 

The Union Pacific report furnishes the following statement 
for the Oregon Short Line & Uiah Northern for the year 1894, 
To understand this report it should be remembere i that the 
interest on the funded debt is charged in full in the income 
accouat, although much of it remains unpaid; also that the 
income from investments includes in 1893 $630,945 received 
as dividends on the Oregon Railway & Navigation stock 
owned by the Oregon Short Line & Utah Northern, dividends 
to a total of 419 per cent (out of the 6 per cent guaranteed) 
having been paid in 1893 on this stock by the Uasion Pacific. 
No dividends of course were paid on it in 1894, though the in- 
terest on the collateral trust bonds, for which it was mostly 
pledged, is included in full. It should likewise be said that 
interest on the floating debt is not taken into account in either 
vear, the annual charge for this debt having been reported 
for 1893 as about $200,000, 

EARNINGS, EXPENSES AND CHARGES, 











1894. 1893. 
Earnings— $ 
Passenger...... er ee wseee 992,829 1,236,866 
3,671,103 4,121,419 
‘ « a as aunabe 268,307 279,787 
Express, telegraph and miscellaneous...... 204,538 220,562 
Total CArnings........cccccccccccccceesees 5,046,682 5,861,634 


Expenses— 
Conducting transportation .................. 1,027,865 1.380.673 
























Motive power......... 1,100,151 1,223,6 
Maintenance of cars.. - 260,116 344,547 
Maintenance of way.. - 1,193,888 723,569 
General expenses... ‘ 86,087 59,923 
DOGA CR POBROS. 2.00ccdcccccescccscescee . 3,673,707 3,562,146 
MI died dascnadbanne iadeuiecduscdssiun e- 1,372,975 2,299,488 
i ietwdik, cdbddescadbnitobeiakenvmmeciiiocs 221,528 221,094 
Net earnings.......... inland ecccccceess 1,151,447 2,078,394 
oe eons of oper. expenses to earnings...... (77°19) (64°54) 
Income from investments -...........- secesee 39,753 “645,191 
Rental Montana Union Railway ............ 51,428 $51,139 
Discount and interest.......... ..... poess 1,542 «<geaune 
Profit and loss. ......... shiva asotaiine nia 11,775 1,396 
Miscellaneous incoms.........cee -e2--eeene e 5 1,lo4 
Re en EO . 1,249,950 2,777,524 
Deduct— 
Interest on bonds..... petiaicinekaemmie escsacce S,708,575 2,794,726 
Sinking fucd requirements.......... ....-00.- 15,036 220,390 
Miscelianeous charges............ eccccccececs 70 910 
Total Charges ..ccccrcccee coccccec-csrecee- 2,803,681 3,016,026 
Balance, deficit.........-.esceas eeee-eeee 1,553,731 238,502 


~* Includes #630,945 for dividends on the stock of the Oregon Railway 
& Navigation Company owned by the Oregon Short Line & Utah North- 
ern.—V. 60, p. 874. 
Ohio River Railroad Company. 

(Report for the year ending December 31, 1894.) 
President W. P. Thompson says in the report in part: 
The comparatively favorable result of the year’s opera- 
tions, under the general depression of business, is largely 
owing to the enforcement of the most rigid economy in all 





FISCAL RESULTS—(WHOLE SYSTEM). 













Earnings— 1894. 1893. 
Passengers, commercial.........0.--.e+« $3,671,891 $5,250,898 
do Guveromens......... ..<c<ce 118,885 45,710 
Freight, commercil..........-..-2.s-.ee 15,009,752 17,384,703 

do Government........ ....s<« 103,223 87,389 | 
Mai do RE EE EN 648,592 793,517 | 
Ri laveinigessabencencsone senonpiesse 1,517,266 1,472;161 | 
T St tin cawice mcpaineaainks, acide kpaes 366,000 432,273 

i a a thhunben 72,474 75,915 
Car service, --2-77772777.77". ee 252,133 369,713 
Rent of buildings.....-.-.-.. ..... aa 52.846 45,405 | 

NS tons ee ee Nea e 505,777 


521,806 | 


ia ias a comcae cles concecosegue 20 319;144 


departments. Arrangements have been made for immediate 
improvement of the trestles, as also plans for filling them in 
when practicable, A much wider range of traffic from be- 


| yond our terminal pvuints is being attracted, and the rapid 


movement of our through trains, and the freed ym from acci- 
dents and delays, is inspiring confidence in the shippers and 
broadening our lines of business, The revival of trade is 


increasing, and will doubtless continue to materially increase 
our revenues, 


The floating debt of the company [$297,500] was occasioned 
by the building of the Guyandotte Extension and the Hunt- 


$26,481,490 | ington & Big Sandy Railroad. We have in the treasury 
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$229,000 of the 6 per cent bonds of the Huntington & Big 
Sandy RR Co. and $412,000 of our own bonds, of an un- 
doubted value, which it has not been thought wise to dispose 
of thus far. With the sale of the H. & B.S, bonds and the 
increasing revenue of the road the company will soon liqui- 
date all the indebtedness. 

The General Manager says: 

Roadway—The condition of the track, permanent way and drainage 
has been largely improved. New cross-ties to the number of 87,333 
were purchased aud placed in the main track during the vear, which 
were distributed generally the entire length of the road, renewing 
those essential for safety of the track, and which averaged about 394 
per mile north of Parkersburg and 420 south, or about 16 per cent 
new ties to one mile of road. A total of 96,413 was distributed dur- 
ing the year. There will be required for the coming year about 10v,- 
000. For ballasting there were used 3,927 yards of stone, 4,112 
yards of gravel and 3,875 yards of slag. 

Equipment -The motive power Dec. 31, 1894, consisted of: Loco- 
motives, 22; passenger and baggage cara, 38; freight cars, 1,265, of 
which 327 are coal cars. The older cars of the freight equipment 
need quite 6xtensive repairs; but itis necessary, in order to expedite 
this work, that more machinery adapted to repairs be procured. 

Gencral—The Wheeling Bridge & Terminal Ry. Co. intend making 
eonnection with this line at Benwood, W. Va.; we then will have an 
outlet for the interchange of business with the Wheeling & Lake Erie 
Ry. and the Cleveland Lorain & Wheeling RR., which reach north to 
Cleveland and Tokdo on Lake Et ie. 

Traffic—Oft the 450,010 tons of freight carried in 189% the following 
were the priacipal items: Lumber, 74,631 tons; ties, staves, etc., 88,- 
802; bituminous coal, 64,955; petroleum and other oils, 41,46; cast- 
ings and machinery, 30,576; stone, sand, etc., 19,732; live stock, 
13,800—all tons. 

Statistics.—Earnings, expenses and charges have been as 
follows: 

EARNINGS, EXPENSES AND CHARGES. 
























1894. 1893. 1892. 1891. 
Earnings— ’ 3 $ 3 
POSSORGSES. . 00. cececescee 298,661 337,710 332,107 291,686 
WUGEBME. ccc .cccee+coccce.¢ 359,634 394,577 407,524 355,335 
Mail, express, &c........ 54,136 57,974 55,504 59,896 
SR catdn. ccnnndincdes 712,431 790,261 795,135 706,967 
Expenses— 
Mainten. of way, &c..... 133,943 127,076 117,840 127,252 
Maintenance of equip’t. 62,001 74,312 85,414 67,229 
Conducting transport’n. 202,446 236,108 215,314 187,776 
ee ae ee 37,077 41,038 34,223 29,993 
Taxes. ...... cc. 28,791 24,913 25,942 25,78v 
Total . ‘ 464,258 503,447 478,733 438,030 
Net earnings ...........- 248,173 286,814 316,402 263,937 
Per cent of exp. to earns. 65°16 63°70 60°21 61°96 
Deduct— 
BbePens. 2cc ccccccese wnat 239,727 238,157 228,706 222,839 
PNNcccass  . sosncsece »255 7,17: 7,143 7,010 
Car trust int. and miscel. 16,3410 *19,101 7,927 16,039 
Metal ccccccecs cceccce 263,322 264,433 243,776 245,888 
Balanee. ....cececceccoce . def. 15,149 sur. 22,381 sur. 72,626 sur. 23,019 
~* Including $14,151 for permanent injuries. 
BALANCE SHEET DEC. 31. 
1894, 1893. 1892, 1891. 
Assets— 
Road and equipment.... 10,706,427 10,707,625 10,665,044 10,631,405 
Bonds owned........ sous 28,900 538,050 697,000 458,000 
DU GRSOD occ cccesccoscce 171,890 117,826 45,707 109,822 
Materials on hand....... 41,163 37,226 26,697 15,464 
Cash on hand............ 29,271 37,103 46,351 50,822 
Due from agents, rail- 
roads, P. O., etc...... e- 71,722 57,998 59,985 59,739 
Miscellaneous...........- 17,940 23,800 SERCO s sadeccss 
DORR ioc nns snes cecescs 11,567,313 11,519,629 11,564,584 11,325,252 
Liabiltlies— 
BOGGTs.cecesascce soe — 5,915,431 5,915,431 5,915,430 5,915,431 
Bds.&cartr'ts(seeSurr.) 5,017,940 5,035,927 5,066,762 5,113,061 
Bills payable....... ae 297,500 232,500 270,000 73,500 
Audited vouchers........ 7,705 47,946 49,787 37,429 
Pay-rolls, December..... 20,350 21,332 24,452 19,448 
Unclaimed wages........ .-«.-..-- 03 706 716 
Due to Co's, individs., &e. 26,099 8,251 2,389 3,236 
Income account......... 242,285 257,439 235,058 162,431 
Total........-.c0--e0. 11,567,313 11,519,629 11,564,584 11,325,252 


—V. 58, p. 864. 
Philadel} phia Company (Natural fas). 
(Report for the year ending March 31, 1895.) 

The report of President George Westinghouse, Jr., says in 
part: 

Gas and Oil.—Ninety-six wells were drilled during the 
year, of which 62 were gas, 6 oil and 28non-productive. Five 
gas wells were added by purchase, making the total number 
of wells for the year 101. The great increase in the price of 
oil has stimulated drilling to such a degree that there is a 
probability of largely increasing the oil production and also 
of developing new gas fields, which your company can readily 
take advantage of, owing to the ramifications of its lines in 
all directions. March 31, 1594, the daily production of oil 
was 770 barrels. At the same date for the present year it was 
186 barrels, but owing to the increased price the revenue de- 
rived from sales has not fallen materially. It is expected, 
however, that a considerable increase will take place during 
the present year. 

Lease of Pennsylvania Natural Gas Co.—The agreement with 
the Pennsylvania Natural Gas Company, by which we guar- 
anteed 6 per cent on its $1,000,000 capital stock, expires May 
1, 1895, and therefore relieves your company from the fixed 
sum guaranteed. Instead of paying $60,000 per annum, the 
percentage paid from the 1st day of May, 1895, to the Ist day 
of May, 1907, will be only one-half of one per cent upon the 
capital of the Pennsylvania Company for each one per cent 
paid to the stockholders of your company. 

Importance of Manufacturing Gas from Coal,—A large 
sum of money has been expended upon new lines for the pur- 


ther emphasized the importance of the manufacture of a g 
ply from coal. The purchase by the company of Brunot’s 
{sland as a suitable site for a gas plant, alluded to in Jag¢ 
, vat’s report, has been consummated. Your directors €Xpect 
in the near future to submit a complete plan for ractcationg 
by the stockholders, but until such plan is completed ang 
submitted for ratitication, it is deemed undesirable to make 
further reference to the matter. 
Earnings and expenses, &c., were as follows: 


EARNINGS, EXPENSES, &C., FOR YEAR 1894-5. 







Receipts— Repairs and prospect’g. $16 

a .--.$1,352,829 | Operating, taxes, ete... Pee 1es 
OD Din ccicsstaiccsncs Ee —e eee 
do dividends ree'd.. 50,660 Total expenses .... $765,862 
—— —— | Net earnings............ $757,991 
Total receipts...... $1,523,853 | Paid leased eompanies, 133/317 
Disbursements— | Dividends (4'2 p.¢).... 337/509 
New wells.......... ecoce $199,141 — —_ 
New pipe lines ; 54,269 Balance, surplus.... $287,174 

Rents of lands -- 117,824 . 


GENERAL BALANCE SHEET APRIL 1, 1895. 





Assets— $5,738,898 |c La at rene 
PASS TGR. ccnccesccecnad 5,738,895 apital stock............ $7,5 
Gas wells............... 483,065 | Bonds................2. ‘ sae 
Oth. prop'y & franch’s. 2,673,071] Pur. money mtge..... . 45,000 
Stock of other cos..... . 385,97 | Security deposits....... 58,704 
Accouuts receivable... 156,982 | Accounts payable....... 134,732 
Bills receivable......... 47,229 | Bills payable............ *39,615 
Ge sctidccitscentncccce - 140,077] Profit & loss (surplus)... 1,791,241 
aa ---00089,625,292 | Total..............2. $9,625,292 


*Bills payable have all been paid since April 1, 1895. 
United States Rabber Company. 
(Report for the year ending March 31, 1895.) 

The report of Treasurer Charles R. Flint is confined tog 
single page, containing the balance sheet, which is given be. 
low in comparison with that for Mar. 31, 1894, and a sentence 
thereto appended which says: ‘** Tne net earnings from the 
above investments owned oy this company for the fiscal year 
ending April 1, 1895, amounted to 33,008,840.” If from this 
we deduct $1,552,040 for dividends on the preferred stock and 
$504,150 for the 2!¢ per cent dividend: on the common stock 
paid in March 1895, a balance remains of $952,650. What 
other deductions if any should be made is not known, 

At the annual meeting at New Brunswick, N. J., on Satur- 
day, the 25th inst., President Joseph Banigan recommended 
that the manufacturing of the company be centralized in four 
big factories in order to decrease expenses and increase profits, 
The recommendation was not acted upon. The only change 
made in the Board of Directors was the election of Heman 
Burr, of New York, in place of Richard C. Sibley; for the other 
directors see INVESTORS’ SUPPLEMENT. 

The stockholders on Luesday unanimously approved the 
amendment tothe by-laws adopted by thedirectors. It provides 
that any future amendment must be by : vote of at least a ma- 
jority of all general as well as all preferred stock of the com- 
pany, iastead of by a vote of the directors, as heretofore, except- 
ing the article providing that no sale of real estate or sale or 
pledge of any capital stock owned’ by the company shall be 
made, and no bonded or mortgaged debt shall be c:eated by 
the company without the consent, in writing, of at least 
three-quarters of all general as well as three-quarters of all 
preferred stock of the company, which article cannot be 
amended save with like consent. Dividends on the preferred 
stock shall be declared payable on the 15th days of January 
and July, and dividends on the general stock shall be 
declared on the first Wednesday of June and on the first 
Wednesday of December in each year. The annual meeting 
of the company shall be held at New Brunswick on the third 
Tuesday of May. 

The following statement was submitted at the meeting: 


BALANCE SHEET MARCH 31. 








1895. 1894, 

Assels— : 3 
ey ne xh teasihecaiet heldacndeiiciad 119,901 103,956 

Notes and accounts receivable 974,131 76, 
IED vdctadinntiencsdnatdnmasanbsnbue ng 781,722 ar 

Furniture and building .a — 56, 
citi ccaceadneetdnenansanecaks 38,677,109 ; 38,687,922 
a 960060 000800s 66s ccennesonncees 40,552,863 40,581,450 

Liabilities— 

EEE on en: Pee ee as 367,216 
Accounts payable 83,042 
2. eee 4 19,400,500 
Common st0ok.........0-02.-20-<0.cceceessee-s2 20,166,000 20,1000 
Due companies for merchandise..........cccce ss eecccee 349,527 
Total liabilities ......... hdolinciewieaenahdibvncmpdaiel 39,676,645 40,375,782 
Excess of assets.....-...... Amati suieiniehaiaaaleest 376,218 205,668 
Surplus Lawrence Felting Works............. 0 ---e--0- 41,2595 
LED ITA EGET 876,218 246,928 


—V. 60, p. 260. 





GENERAL INVESTMENT NEWS. 





American Bell Telephone—Berliner Patent.—At Boston 
on Saturday, the 18th inst., the United States Circuit Court 
of Appeals, Justices Colton, Putnam and Nelson sitting, re 
versed the decision of the Circuit Court io the Berliner patent 
case, Judge Carpenter on Dec. 18, 1894, decided that the patent 
was invalid. The company appealed, and now the result 





this appeal is favorable. The text of the decision is not yet 
writtenout. It is said the case will be carried to the U. 
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Supreme Court. The Circuit Court of Appeals has sent down 
the following order : 

The decision of the Circuit Court is reversed, and the case is re- 

anded to that Court with directions to dismiss tha bill. Ordered 
that the appellees have leave to file their motion as to the form of judg- 
t ent now on clerk's list and also brief in support of the sams on or 
pefore the 2)thinst. Ths appellants to file brief in reply on or before 
the 31st inst. —V. 60, p. 710. 0 $028 © dont sally QURDENE 


* SS 

Arcadia Gulf Coast & Lakeland.—The United States Court 
of Appeals at New Orleans has given a decision which is of 
importance in that it holds the liens of contractors to be 
superior to those of bondholders who have purchased their 
ponds during the construction period. The Boston ‘‘Journal” 
reports the facts as follows : 

Construction had progressed toward Boca Grande, near the island of 
Gasparil'a at Charlotte Harbor, about 100 miles South of Tampa, Fla. 
The contractors who built the road, represented by George W. Morse 
and John C. Lane, attorneys, of Boston, brought suit in the United 
States Court in Florida, claiming a contractor’s lien amounting to 
some #200,090, and that the same was superior to the bonds and all 
other indebtedness. A decision was rendered by the United States 
Circuit Court of the Southern District of Florida in support of the con- 
tention made by the contractors, and deciding that they had a lien of 
superior dignity to all other claims, including that of the bonds. This 
decision has just been sustained by the United States Court of Appeals 
at New Orleans. 


Atchison Topeka & Santa Fe.—R2organization certificates 
of deposit for general mortgage gold 4 per cent bonds of 
1989 to the amount of $43,495,000 hav> b2en listed this week 
on the New York Stock Exchange.—V. 60, p. 872. 


Atlanta Traction—Atlantic City Street Railway (Ga.) 
—These roads were sold in foreclosure on Tuesday and bought 
in for the bondholders—the Atlantic City for $20,000, the 
Traction property for $150,000 and the East Lake line for 
$6,000. The Atlanta City St. Ry. will build an extension of 
about two miles to the Exposition Park. It is said to be 
likely that the two properties will be consolidated. 


Baltimore Chesapeake & Atlantic.—An advertisement 
offering the first morfgage 5 per cent gold bonds due 1934 
of this company says: 

This company is a consolilation of the Baltimore & Eastern Shore 
Railway Company, Maryland Steamboat Company, Eastern Shore 
Steamboat Company and Choptank Steamboat Company. The com- 
bived net earnings of these four compani+s for the last fiscal year of 
each of them were $158,824; the amount necessary to pay interest on 
bonds $62,500. Gross earnings for seven months from September 1st, 
1894, when consolidation was made, to March 31st, 1895, the dullest 
period of the year, were $250,265. The total issue of bonds is $1,- 
250,00; capital stock,1$2,500,000, of which $1,500,009 preferred and 
$1,000,: 00 common.—V. 59, p. 371. 


Boston & Albany.—Earnings for the quarter and the nine 
months ending March 31 have been reported as follows: 


3 months Gross Net Fired Balance, 
end. Mar.31— earnings. earnings. Charges. surplus. 
EEE $2,039,486 $311,637 $158,410 $653,197 

aa 2,026,570 775,395 184,220 591,175 

9 months— 

BD wcccccccsccecue $6,770,667 $2,654,623 $1,092,422 $1,562,201 
BE ccscnnnscasccce 7,007,674 2,339,289 1,076,908 1,262,381 
—V. 60, p. 258. 


Brooklyn Eleyated.—Earnings for the quarter and the 
nine months ending March 31 have been reported as follows: 


3 months Gross Net Other Fired 
end. Mar, 31. earnings. earnings. income. charges. Balance. 
895........-206. $595,639 $282,548 $708 $213,115 sr.$70,141 
Sees 445,957 159,069 1,478 204,147 df. 43,600 
9 months. 
1894-5...... ..---$1,407,099 $601,289 $2,698 $632,147 df.$28,16% 
ee 1,286,213 471,239 4,803 .603,221 df.127,179 


—Y. 60, p. 605. 


Brooklyn Wharf & Warehouse.—This company has listed 
on the New York Stock Exchange its securities as follows: 
First mortgage 5 per cent bonds $16,000,000; preferred stock, 
series A, $2,500,000; preferred stock, series B, $5,000,000; com- 
mon stock, $5,000,0U0. The application to the New York 
Stock Exchange states the following facts: 


This company was duly organized under the laws of New York, Jan- 
uary 21,1895, for the purpose of doing a general storage, wharfage 
and warehouse business, with an authorized capital of $12,500,000. 
The New York Guaranty & Indemnity Company is registrar of the 
stock. The United States Mortgage & Trust Company is transfer 
agent of the stuck. 

Bonps —The bonds were issued February 1, 1895, for fifty years 
(due 1945 without prior option), and bear interest at 5 per eent, be- 
ing Nos. 1 to 16,000 inclusive, of a total authorized issue of 17,500 
bonds covered by a purchsse money first mortgage to the United 
States Mortgage Company (now United States Mortgage & Trust Com- 
pauy) as trustee. The remaining $1,500,000 of bonds are only to be 
issued for the acquisition of further property. The United States 
Mortgage & Trust Company is registrar of the bonds, and principal 
and interest of same are payable at its office. 

The company is prohi ited by its articles of incorporation and its by- 
laws from creating any subsequent mortgage debt in addition to that 
hereinbefore mentioned, except with the consent of 90 per cent of 
Tecord of all the issued preferred stock of eac’ series. 

CapPiraL STock.—The preferred stock series ‘‘A” and “B” have no 
Tight to vote. The preferred series “‘A’’ shall receive dividends at the 
Tate of and not exceeding 6 per centum per annum from February |, 
1895. Such dividends shall pe cumulative. The face value of the pre- 
ferred stock, series “A,” and aceruei dividends, shall, in the event of 
the dissolution of the corporation and division of its assets, be paid in 
full before any sum whatever shall be paid on aceount of any other 
stock of said corporation. The preferred series **B” shall receive divi- 
dends at the rate of and not exceeding 6 per centum per annum from 
February 1,1895. Sueh dividends shall be cumulative. The face value 
of the preferred stock, series **B,” and accrued dividends shallin the 
évent of the dissolution of the corporation and division of its assets be 
Paid in full ‘efore any sum whatever shall be paid on account of the 
common stock. 

The companr has a working cash canital of $500,000, and in addition 
thereto a surplus at the rate of at least $100,000 per annum shall be 
accumulated until it amounts to $500,000. Pending such accumula- 
tion no dividend can be paid on common stock unless after payment of 


the same the company shall possess a surplus equal to $100,000 for 
each year it has existed. After such surplus of $500,000 shall have 
been created, no dividend shall be paid on common stock unless after 
payment of the same the company shall possess a surplus of or to the 
value of at least $500,000. 

PROPERTY.—The property of the company is located on the Brooklyn 
water front and extends from Nesmith’s Stores, above the Brooklyn 
Bridge, to the Erie Basin, on Gowanus Bay, and includes the following 
well-known wharf properties, which have the frontage below shown: 








Feet. Feet. Feet. 
Empire Stores..... 465 | Dows Stores....... 174 | Finlay Stores (No. 
Fulton Stores......350| Union Stores ..... 535 i eee 
Martin’s Stores....685 | Master’s Stores....464 | Pinto’s Stores..... 490 
Watson’s Stores...278 | Nye and Commer- Atlantic Dock Piers: 
Harbeck Stores. ..400 cial Stores....... 464 | Atlantic Dock Co., 
Watson Elevator..115 | McCormick Stores.464 outlying prop’y.200 
Robert Stores...... 330 | Clinton Stores..... 500 | German-American 


Medit’ran’n Stores.280 | Str’ahan’s Stores* 640 
Pierrepont Stores 440 | Laimbeer’s Stores.470 
Prentice Stores....670 | Excelsior Stores. .400 
Woodruff Stores...372 | Finlay Stores (So. 
Columbia Stores. ..216 Pe iscas manenee 


Stores. ...........400 
Merchants’ Stores.480 
N. Y. Warehousing 

Co's Stores ......450 











* On King Street. 
It controls under leases the following properties: 
Feet 
° ennee .-+00Frontage 157 
: oa 2,216 
@ 


Beard’s Amity Street stores, part fee........ 
ane 
Beard’s Brie Basin stores...... ....- nuibamaie cnigenionte a ” 

Making a total frontage of 14,569 feet, or 2% miles. 

VALUATIONS.—The following appraisals have been made, which in- 
clude all the above described property and additional property not 
acqui'ed, for which bonds have been withheld, as stated above. 

Mr. Alexander E. Orr, President Chamber of Commerce. .$27,300,000 

(Mr. Orr further states that he believes the value of the properties 
as @ money earning power would be increased 25 per cent when con- 
centrated under one intellegent management). 

Mr. Martin Joost, Viee Pres. Bond & Mort. Guarantee Co.$25,750,000 

(Mr. Joost states that the value of the properties would be enhanced 
at least 15 per cent by consolidation). 

Mr. George W. Chauncey President D. & M. Chauncey Real 
Estate Company ............ per oes 2000-000 coco eeneee® 

Certain properties having a total frontago of 495 feet, included in the 
foregoing appraisals, have not been acquired, and by agreement with 
the Brooklyn Wharf & Warehouse Company there have been withheld 
upon the estimate and determination of Clarence H. Kelsey, President 

tle Guarantes & Trust Company, William A. Nash, President Corn 
Exchange Bank, George W. Young, President United States Mort- 
gage & Trust Company, bonds to the amount of $1,500,009. 

INSURANCE.—The mortgage requires that the property of the com- 
pany must be insured in amounts to be approved by the trustee. All 
losses, if any, under the policies of iosur.nce are payable to the trus- 
tee, for the benefit and protection of the holders of the bonds, and 
shall be used by the Warehouse Company with the consent of the trus- 
tee, in repairing or replacing any property which may be damaged or 
destroyed by fire. The trustee holds at this time insurance in the 
amount of $5,733,825, evidenced by 861 policies in various selected 
companies. 

CERTIFICATE OF TITLE.—The title to the property has been guaranteed 
in the sum of $20,000,000 by the Title Guarantee & Trust Company, of 
New York, and on each of the Warehouse Company’s Bonds the Title 
Company has endorsed a certificate to the effect that it has examined 
the title of the Company ‘‘to the fee simple and leasehold premises 
covered by the mortgage described in this bond and has issued its 
a of title insurance for $20,000,000, insuring to the United States 

ortgage Company as Trustee for the bondholders under said mort- 
gage the title of said premises and the validity and genuineness of 
said mortgage, as by reference to said policy will more fully appear.” 

CERTIFICATE OF ACCOUNTANTS. —Messrs. Yalden, Brooks & Walker, 
Public Accountants, have reported as follows: 

We have made a careful examination of the operation of the proper- 
ties which have been acquired by the Company, and present detailed 
statements showing the net earnings after payment of taxes and 
other expenses of operation, as follows: 





BPE ons ccccccnsancoeseeccosscascnsones $1,343,339 
1892. 1,460,990 
BEDS. cncccncssesscecsces soc 1,569,638 
BODE ancccee casas daccdeccesedadcmbeasks 1,704,071 

$6,078,038 


These figures show average net earnings per annum of. ... $1,519,510 


From which should be deducted rents of leasehold prop ties. 225,000 
Which leaves a total net return of ....... $a s deicdhdh! sea $1,294,510 
Deducting the interest on the *$15,675,000 bonds issued... 733,750 
(* $325,000 of bonds have since been issued for the ac- 
quirement of additional property, making a total issue of 
%*16,000,000 of bounds at this date. ] 
There remain applicable to the accum lation of the surplus 
and for dividends on capital stock as provided in the com- 
pany’s articles of assooiation....... banahed cate meces eiecniehiindia $510,760 


We deem it proper to add that during the past year a number of im 
provements have been made in the way of new piers and storehouses, 
which, in our judgment, will increase the earnings at least $75,000 per 
year. Some of the improvements during the past few years have been 
charged to expense or labor accounts, and if proper allowance were 
made for these the above figures would be increased. It is our further 
opinion that the savingin office expenses under one management of 
these properties would be $150,090 per year. 

OFFICERS.—The officers of the company are as follows: Thomas A. 
McIntyre, President; David Dows, Jr., First Vice-President; J. 8. T. 
Stranahan, Second Vice-President; J. Brice Martin. General Manager; 
William A. Nash, Treasurer; Warren B. Nash, Assistant Treasurer; 
Samuel Taylor, Jr., Secretary; John Alvin Youag, Assistant Secretary; 
Seymour L. Cromwell, Comptroller. 

DrirReEcTorS.—Term ending second Wednesday of January, 1899: 
George W. Young, James Timpson, theo. A. Havemeyer. Term end- 
ing second Wednesday of January, 1398: Francis D. Beard, David 
Dows, Jr., George B. Cooksey. Term ending second Wednesday of 
January, 1897: Samuel Taylor, Jr., William A. Nash, Franklin Wood- 
ruff. Term ending second Wednesday of January, 1896: Gsorge H. 
Southard, J. 8. T. Stranahan, William Coverly, Thos. A. McLatyre. 

The offices of the company are in the Morris Building, 66 and 68 
Broad Street, New York City. 

Regular statements of the condition and operation of the compwy 
will be made at least once in every year prior to the stockholders’ an- 
nual meeting.—V. 60, p. 834. 

falled Bonds.—The following bonds have been called for 
payment: : 

NorTHERN PACIFIC,—Three hundred and nine of the gen- 
eral first mortgage sinking fund 6 per cent gold bonds have 
been drawn for payment July 1, 1895, when interest will c2ase. 





The numbers drawn and other pertinent information will be 
found in our advertising columns, 
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Central Pacific.—Earnings of this Union Pacific Company 
for the year ending Dec. 31, 1894, have been issued as fol- 


lows, Additional particulars will be given next week. 

Year endiny Gross Net Fixed Balanee, 
Dee, 31. earnings. earnings. charges. surplus. 

1BV4 ..ccccccccces $13,1)~,244 $4,949,387 $4,801,791 $144,596 

PR 14,319,907 5,798,018 5,013,299 734,719 
On Dec, 31, 1894, ‘* current liabilities” were $1,453,173, 


against $1,322,219 in 1893. Cash and current assets were 
$1,506,226, against $1,141,074.—V. 60, p. 873. 

Charleston Street Railways.—A syndicate has made con- 
tracts to acquire all the capital of the City Railway and a 
majority of the capital stock of the Enterprise Railroad. 
The syndicate is said to include John B. Hoelgen, Edward C. 
Moxham and Claude M. Johnson, all of whom registered 
from Brooklyn. The roads are to be consolidated and equip- 
ped with electricity. 

Chesapeake Ohio & Southwestern.—Judge Horace H. 

Lurton of the United States Circuit Court at Cincinnati on 
Saturdav authorized the issue, at not lessthan par, of $200,000 
of receivers’ certificates with which to pay the first mort- 
gage interest coupons which fell due Febrnary 1, 1894, 
and thus to avoid a six months’ default on the first 
mortgage. The curplus, after paying the interest, is 
to be used in paying for 3,0C0 tons of steel rails which the re- 
ceivers were ordered to purchase by July 1, 1895. for the im- 
provement of the road. The certificates were authorized as 
the result of a petition filed by James P. Lloyd and James B. 
Hawes, trustees under the second mortgage bonds, <A report 
filed by the receivers states that they have relaid and are in 
the process of relaying fifty miles of track at a cost of $75,000. 
The receivers think that 30 mues of additional track should 
be laid with 75-lb. steel rails. The total net earnings for the 
year, the petitioners think, will be about $800,000, which will 
far exceed the amount required to pay the interest on the 
first mortgage.—V. 60, p. 176. 

Chicago Gas.—The negotiations between Chicago Gas and 
the city have been closed, the old agreement being renewed in 
all particulars. The company, which now holds judgments 
against the city for $400,000 and has over-due bills for $125,- 
000, agrees to accept the judgments for this and the next 
quarter, interest not to b-gin until January 1, 1896.—New 

‘ork News Bureau.—V. 60, p. 873. 

Chicago Burlingtoa & Quincy.—The n2w Chicago & Iowa 
Division bunds mentioned last week have all been 
sold. They are collateral trust, lawful money, 5 per cent 
bonds, authorized to a total of $2,320,000, and due Feb. 1, 
1905. They are secured by the deposit with the New England 
Trust Co, of Boston, as trustee, of the following securities : 

$600,000 Chicago & Iowa RR. Co. § per cent first mortgage bonds. 
issued in 1864, maturing in 19 0, coveriug the 78's miles of road 
from Aurora, Ill., to Forreston, Ill., of which 62 miles, Aurora to Ore- 
gon, forms purt of the main line between Chicago aud Minueapo is. 

$1,150,000 Chicago & Lowa RR. Co. 8 per cent second mortgage 
bonds, issued in 1871, maturing in 1901, 

4250,000 Chicago Rockford & Northern RR. Co. 8 per cent first 
mortgave bonds, issued in 1875, maturing in 1895, coveriug the 23% 
miles—branch from Flag Center to Rockford, LL 

$32)',000 Juliet Rockford & Nor‘herca RR. Co. 7 per cent first mort- 
gage bonds, issued in 1842, maturing in LY22, covering the line from 
Sheridan to Paw Paw, IIl., 1942 miles in length. 

The trust indenture provides that the bonds deposited may 
be extended at their maturity, or that other bonds of equiva- 
lent value, satisfactory to the trustee, may be substituted in 
their stead.—V. 60, p. 873. 

Chicago Grest Western.—An extraordinary general meet- 
ing of the holders of the four per cent debenture stock and of 
the tive per cent preferred stock ‘‘ A,” collectively, of this 
railway Company was to be held yesterday in London to con- 
sider resolutions for the issue of additional four per cent de- 
benture stock to the amount of $2,000,000. This notice has 
referetce to the amount of debenture stock already approved 
by the extraordinary general meeting held on the 24th April, 
1594. The trustee in America had been advised by counsel 
that a further meeting must be held to sanction the issue,— 
V. 59, p. 470. 

Denison & Northern.—Directors of this company last 
week authorized the issue of $2,300,000 bonds. The road will 
be built from Daugherty, I. T., to Lehigh, 73 miles ; thence it 
will be extended south to Denison, Texas. The building will be 
pushed so as to comply with the act of Congress by having 50 
miles completed by July 30. The line when completed to 
Lehigh, Mr. Scott, General Soiicitor, said, would be operated 
independent of the Santa Fe, but that that road would accept 
a great deal of the coal put out which would necessarily make 
the Denison & Northern an important feeder to the road, 

The «flicers of the company are President O, H. Brown, 
Vice President W. J. Scott and General Manager S. H. 
Bracey, with ¢ ftices in the Marquette Building, Chicago, Ili. 


Denver ( onsolidated Tramway.—Earnings for April and 
the four months ending April 30 have been rep: rted as follows: 







Gross Net Charges Balance, 

earnings. earnings. and taxes, surpius. 

secccccccccesecce GOE,008 $22,28u 217,445 $4,835 

Abe 600s cnareasseunceces 57,539 21,108 17,695 3,413 
-- $214,606 $78,893 $69.659 $9,153 

coccess scone 219,647 78,108 70,730 7,328 


Denver & Rio Grande—Union Pacific Denver & Gulf.— 
An agreement has been reached whereby the Union Pacific 
Denver & Gulf will have the use of the Denver & Rio Grande 


Details of the new arrangement have not come to hand,—y, 
60, p. 656, 749. 

Detroit Gas.—The purchase mortgage for $1,000,000 given 
in 1893 by the Detroit Gas Co. when the property was a. 
quired, it is claimed by the company, was given under falgg 
representations as to the affairs of the old company. Daye], 
opments as to contracts were subsequently made known 
which materially affected the value of the property. A fore. 
closure suit has been instituted for the purpose of readjust. 
ing the matter. 

Distilling & Cattle Feeding.—On Tuesday the stockholders 
formally instructed President Rice and Secretary Mott to sejj 
the company’s assets and distribute the proceeds. Ex-Pregj. 
dent Greenhut’s representative it is said made strenuous ob. 
jection, The Chicago Tribune says : 

Some time since Gen. McNulta was reappointed receiver for the pur- 
pose of selling the property and distributing the proceeds, it beip 
alleged in the bill under which he was appointed that the com pany’s 
affsirs were in such shape that a sale of it was necessary for the Stock. 
holders’ interest. It was, however, requisit» that the stockho'ders should 
formally consent to the sale, and this was the vurpose of ve sterday’s ag. 
tion. Itis intimated that the sale wil: be made at an early date. Attor. 
ney Levy Ma-er said substavtially as much in a recent hearing jp 
court. The [llivois Supreme Court is not now expected to hand down 
its decision in the quo warranto case before next moth. It ig Te- 
ported the present ownership of the trust will not wait for the decig. 
ion, having determined to re-incorporate in another State—-either 
New Jers-y or West Virginia. 

On Saturday last a bill was filed by the Central Trust Com- 
pany, as trustee, to foreclose the mortgage of 1893 which ge. 
cures the bonds that the receivers by means of the suit men- 
tioned last week is seeking to recover. The foreclosure suit 
is brought at the instance of the Greenhut interest, and of 
course cannot stand in case the receiver's suit to recover the 
bonds is successful One of the former directors on Saturday 
last turned in his $50,000 bonds to the reorganization commit- 
tee at 51), the price they offered to pay for them.—V. 60, p. 873, 


Edison Electric Illuminating of Brooklyn.—This com- 
pany has purchased a controlling interest in the stock of the 
Citizens’ Electric Light Co.—V. 60, p. 348. 

A special meeting of the stockholders will be held in Brook- 
lyn June 19, 1895, to take action upon a proposition to in- 
crease the capital stock of the company from $3,009,000 to 
$3,750,000, and to authorize the directors to issue additional 
bonds to the amount of $500,000 for the purpose of complet. 
ing negotiations now in hand, and extending the business of 
the company.—V, 60, p. 348, 

Galveston City Railroad.—Mr. Sinclair, the President, 
writes as follows: ‘* Tne application for the appointment of a 
receiver for this company was dismissed. There has been no 
temporary receiver appointed and no probability of their 
being one in the near or remote future, as is shown by the 
enclosed statement of our earnings and expenses for the first 
four months of this year compared with the same period of 
last year. From present indications our earnings for this year 
will be larger than they ever have been in the history of this 
company, the gain for April being $2,186. The apolication 
for a receivership was only a blackmailing scheme.” The 
statement of earnings referred to is as follows : 

—-Gross earnings.-~ —— Net earnings.—-~ 

1895 1895. 1894, 


= 
A cs aaecsaauad 14,560 94 13,91492  4,70017 4,07329 
PORSRAFY.... ccc. ccccoccosce 12,448 74 12,23115 3,707 83 3,61964 
|S ala mans 141459 69 13.46317 4.67364 3,92523 
MAE cn sddcart «. 2... .16,039 07 13,85315 5.48709 3.77433 
Total earnings....... 57,508 44 53,49239  18,56873 15,32254 
—~V. 69, p. “11. 


Galveston La Porte & Honston—Li Porte Houston & 
Nerthern.—The act to authorize the consolidation of the Ls 
Porte Houston & Northern Railway with the North Galveston 
Houston & Kansas City and the Houston Belt & Magnolia 
Park railroad companies has become effective.—V. 60, p. 43. 


Georgia Southern & Florida.—At Baltimore this week 
the Reorganization Committee slightly modified their plan of 
reorganization, and it is now proposed to form a new corpor- 
ation up n the following capitalization : 


First mortgage 5 per cent 50-year gold bonds. ............... $4,090,000 
First } referred 5 per cent stock. ...... wabbetourach EOP TRI ICS 684,900 
Second preferred 5 per cent StOCK.....2 22. -.00 cae. --neceeeee 1,034,009 
I MINE ccnckddninicen ctmrnedscdinbaeeteniaaele 1,000,000 


Of this it is proposed to issue for each bond which has been 
deposited with the committee: $1,000 Ist mortgage 9 per 
cent bond :$200 in Ist preferred 5 per cent stock ; 3200 in 21d 
preferred 5 per cent stock ; $200 in common stock, One of the 
members of the committee, who has a large interest in the 
property, strenuously opposed the issue of 5 per cent bonds, 
believing the new bonds if issued on a 4 per cent basis would 
be a better security. The road was sold in foreclosure Aoril 
2. All but $13,000 of the bonds have been deposited with the 
committee pending reorganization.—V. 60, p. 794. 

Illinois Central.—This railroad company has listed on the 
New York Stock Exchange $3,550,000 Western lines first 
mortgage 4 per cent gold bonds of 1951.--V. 60, p. 794. 
Illinois Steel.—Referring to the application of this com- 
pany for permission to extend its line of railroad, Mr. H H. 
Porter, bead of the Chicago & Eastern Illinois RR. board of 
directors, and a large owner of the securities of the Steel 
Company, is quoted as saying : 

“Tf the track improvement can be secured the new additions of the 


Steel Company to tue South Chicago works will be made a 8p 


as possible. There will be an expenditure of mill‘ons of dollars & ‘ 





tracks from Walsenburg to Pueblo, a distance of 57 miles, 


new works, and the addition of many thousand of employees to th at 
now at work. We have just completed there a new steel plate 
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: xpense of over $1,900,000, and with the addition of at lest 1,090 
- rkinemen to our forces. With the track facilities we desire, next 
aa we will be able to build further additions, representing an in- 

ase of about 1,0'0 mea to our forces per year for tive years to 
ae A continuance of the revival of business and a healthy fiaan- 
Sal situation is all that is necessary for us to make these improve 
ments.”—V. 60, p. 299. , 

Kansas City Water Works.—Notice is given that the 
overdue coupon; on the water supply bonds of the Kansis 
City Water Works Company _ will be paid on presentation 
at the office of the Mercantile Trust Company of Baltimore. 
These coupons were due D-cemoer 1, 1894. The coupoas on 
the consolidated mortzage boads of the same company due 
February 1 of this year will be paid on presentation at the 
Farmers’ Loan & Trust Company of New _York. Interest 
on all overdue coupons will be paid to May 15. The question 
of purchasing these works by the city authorities of Kansas 
City, which has been agitated for some time, is yet unsettled, 
An issue of $3,000,000 in bonds has been authoriz 2d to provide 
the needed purchase money, but these have no: yet b2en sold. 
—V. 59, p. 835. 

Kentucky & Indiana Bridze—Baltimore & Ohio South- 
western. It is reported that the Baltimore & Ohio South- 
western RR, Co. has purchased 213 Terminal bond; out of 40 
of the K-ntucky & Indiana Bridge Company at 70, thereby 
giving them a controlling interest of that issue, and it is 
thought may purchase the bridge as soon as the Court orders 
it sold.—V. 60, p. 522. 

Lake Shore & Michigan Southern.—Earnings for the 
quarter ending March 31 have been reported as follows : 


3mos.ending Gross Net Other Fixed Balance, 
Mar 31. earnings. earnings. income. charges. surplus. 
1895.... <2. $4,698,411 $1,711,573 $42,200 $1,112,200 $691,573 | 
804......-.- 4,664,936 1,648,507 97,333 1,102,333 643,507 
—V. 60, p. 791. 


Lehigh & Hudson River.— Earnings for the quarter and the 
nine months ending March 31 have been reported as follows: 
3 months Gross Net Fired 


end. Mar.31— earnings. earnings. charges. Balance. 
. $22,762 $37,721 $35,025 = sur.8?,496 

82,350 18,553 35,298 def. (7,745 

. $287,037 $102,490 $104,640 def.$2,150 





coe. 377,259 102,533 105,548 def.3,015 

Loans and bills payable March 31, 1895, were $406,492, 
against $396,4°9 on Dee 31, 1894.—V. 60, p. 349. 

Lehigh Valley Railway of New York.—This company com- 
prises the Lehigh Valley RR. iines in New York, 283 miles. 
Earnings for the quarter and the six months ending March 31 
have been reported as follo vs: 











3 months Gross Net Fired 
end Mar. 31— earnings. earnings. charges. Balance. 
epee $341,107 $239,454 $183,265 sur.$51,189 
--- 631,952 90,240 168,750 def.78,510 
asaame $2,041,130 $694,494 $397,342 sur.$297,152 
-ee. 1,444,342 365,738 337,500 sur.28,238 


a 
mi 60, p. 656. 

Listings on the New York Styck Exchange. —The Jist- 
ings this week include securities of the following companies, 
more particularly described in the statement for each: Louis- 
ville New Albany & Chicago, New York Central & Hudson 
River, Atchison Topeka & Santa Fe, Illinois Central, Minne- 
apolis & St. Louis.-—V. 60, p. 835. 

Louisville New Albany & Chicago.—This railway com- 
pany has listed on the New York Stock Exchange $1,750,000 
additional preferred stock, making the amount listed $6,250,- 
000.—V. 60, p. 836. 

Lynn & Boston (Street) Railroad.—Earnings for the month 
of April and the seven months ending April 30 have been re- 
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Milwaukee City Railroad first mortgage bonds and another 
amount of $12,500 will fall due July 1, being the interest on 
the West Side Street Railway bonds. This makes a total of 
about $300,150 due within a few weeks. Toward the pay- 
ment due June 1 the company had only $90,000. 

The causes of the receivership are of much general inter- 
est, and we therefore quote quite fully from a statem sat con- 
cerning them made by Mr. Payne, and published by the Mi- 
waukee Sentinel. 

Itis now about five years since I commence 1 the work of consolidating 
and equipping with electricity the several lines of rai'roid in the city, 
the construction of the Edison Electic [laminating Company plant, 
and the extension of th4 are-lightiag system operate i under tue name 
of the Badger [liumidating Company. We have gone forward datiag 
all these years to the completion of ou” eaterprise, perfectiag th» rail- 
way system, extending and unifying lines of railroad s) as to bast 
accommodate the people. In view of later develop nents it is evident 
| that we were over-sanguinoe as to the results to bs vbtained from the 

introduction of electricity as a motive power, and thit the amount 
of money we invested ian the purchase of the severil properties 
since c nsolidated into the Milwaukee Street Railway was largelv io 
excess of what experience has shown we were justifisdin paying While 
the increase in receipts by reason of the introiuction of electricity has 
been considerable, it his not been in proportion to tha increased cost 
of operation and mainvt-nance of th: electric lines, and the life of the 
electric appliances, motors, etec., about wiich little was known whea 
the electric system Was introduced, has proven to much shorier than 
was apticipated. The burden of this depreciation has proven a serious 
and «]most disastrous factor. 

Asis well known, the work of introducing elestric power was not 
completed wheu the great panic of 1893 came uron the country, nor 
had our financial arrange nents beea consummated when there ¢ime 
to Milwaukee overwhelming tinancial disaster. [he earnings of tire 
Street Railway Compauy were affected in common with all other busi- 
ness, and great falling off ia revenues resulted therefrom, fron which 
condition we are but just now begianing to recover. During all this 
period the company has not reduced ths amount »f wazes paid to its 
employees, nor has it reduced the service furnished to the public, and 
I «an say without fear of contradiction that in the United states no 
city of the size of Milwaukee bas the benefit of so good a street railway 
service as is given to our own people. 

Much has been said regardiog ths large bonded indebtedness of the 
company, but in poiutof fact the bonds issued upon ths property rep- 
reseat nothing beyond its cost to the present owrers, nor have the 
present owners received out of the earniugs either in dividends upoa 
their stock or interest upon their bonds one single peany of retuvn on 
their ownership or operation of the property down to the preseut time. 

But notwithstanding the financial panic, [ had expected that the 
company would be able, through the leniency of its creditors, to sur- 
vive without resort to the bankruptcy courts, and [ have no doubt that 
we would have been able to carvy it through but fur the unfriendly 
attitude of certain officia’s and the atte:cpt under supposed form of 
law to inflict enormous burdens on us in the way of tixation and re- 
strictive and burdensome legislation. The assessm +ot against us last 
spring, Which sought to compel us to pay an additional tax of over 
$40,000 a year on account of a newly-discovered object of taxation 
which it was suppos-d we possessed under the pame of a franchise, 
was @ blow at the company from which it has not recovered. 


The North American Conpany, th2 petition states, owns 
the entire capital stock of the Street Riilway Company; also 
$5,182,000 of its coasols and $1,275,009 (all) its second con- 
sols. In answer toa qu°stion by Judge Jenkins, Mr. Payne 
explained that the gross earnings of the c»mpany amount to 
about $125,000 a month and the net earniags to about $3),000 
a month.—V. 60, p. 873. 


Minneapolis & St. Louis —Tais railroad company has 
listed on the New York Stock Exchange $2,500.0)0 first pre- 
ferred 5 per cent cumulative stock, $1.000,000 secoad preferred 
5 per cent non-cumulative stock, $6,00),000 c»n:mon stock 
and $5,000,000 first consolidated morigage 5 per ceot gold 
boads. The application for permission to list gives the fol- 
lowing facts regarding the rights of the preferred stock: 

The jirst preferred stock is subject to retirement, upon due notice, at 
par aud accrued dividends, and shall ba preferred in the payment of 
dividends, also as to assets iu the event of the sale of the corporate 
property. 

The second preferred stock, $4,000,000, shall be entitled to non- 
cumulati.e dividends of not more than 5 4 cent per anuum after 
paymeut of the fixed charges and a dividend upon the first preferred 








ported as follows : 





April, ~ —O-t.1 to April 30,-- 
N-t Net 


Gross. Nt. Gross. Net. 
| -000e$93,713 $27,190 $531,831 $19',710 
cbs ctexcacéaes 87,620 34.485 568,705 154,863 


The car mileage for April was 373,551, an inccease of 20,182 
miles, The passengers carried were 1,755,626, an increase of 
146,562.—V. 6), p. 749. 


Metropolitan Street Railway of Kansas City.—The con- 
solidation of all the street railways of Kansas City, exceot two 
unimportant lines, was consummated on Monday at Kansas 
the City by a vote of 80 per cent in iaterest of the stockholders of 
Metropolitan Street Railway Company, into which corpora- 
tion all the other companies are absorbed. Thes: last had 
already agreed to the terms offered. Under the plan the 
Metropolitan S:reet Railway Company becomes the owner of 
139 miles of track and increases its capital stock to $5,586,800. 
Anew mortgage isalsoauthorized. A map showing the system 
together with a complete financial statement for the consoli- 
dated company will be found in the Stagger RAILWAY SuP- 
PLEMENT published in connection with this issue of the 
CHSONICLE,—V. 60, p. 795. 

Milwaukee Street Railway—North American Company.— 
Oa Monday Heary C. Payne and George R. Sheldon, of New 
York, were appointed receivers of the Milwaukee Street 
Railway Company on application of the Central Trust and 
North American companies. The petition for the receiver- 
ship shows that on $8.343,000 of the first consols the coupons 
due December 1, 1893, to December 1, 1894, both inclusive, 
Were funded, but that the coupons on the remaining $563,000 
of the loan were not surrendered and are still outstandiog. 
There is due on these coupons about $40,000. The petision 
Soe that June 1 in addition to this sum there will fall due 
$222,650 interes: on all the consolidated bonds, $25,000 on the 





sto k. 

the common stock shall be entitled to non-cumulative dividends of 
oot more thin 5 per cent per annum after payment of the fixed 
charges and a dividend on the first and second preferred stock 

If there shali be any net earnings remaining in any year after pay- 
ment of dividends upon the first and second preferred and com non 
stocks they shall be made applicable to the payment of dividends on 
the secoud preferred and commo : stock without discriminatiun. 

All classes of stock shall have equal voting power. 

The earnings and ex»oenses fron Nov. 1, 1894 to April 1, 
1895 (5 months), are reported to the exchanges as follows: 
Grossearns. Net earns. Other income. Fixed eharges. Bal., surp. 
$686,602 $292,760 $16,917 $236,017 $73,661 
—V. 60, p. 795. 

Mobile Light & Railway—Mobile Street Railroad.—Io 
regard to the rumored consolidation of the Mobile Light & 
Railway Company with the Mobile Street Railroad Company, 
the CHRONICLE is authoritatively informei that the prelimi- 
naries are being arranged, and that within a week or ten 
days there will be a meetiny of the managers of the two com- 
panies to decide whether or not they will consolidite. The 
consolidation will be a straight out consolidation, retaining 
the franchises of both companies, but will be conducted under 
the charter of the Mobile Light & Railway Co. 

New York Central & Hudson River.—This railroad com- 
pany has listed in New York the $4,571,700 adiitional capital 
stock mentioned last week, making th? amount listed 
$100,000,000.—V. 60, p. 874. 

New York & Greenwood Lake.—Re2sult of operations for 
the year ending D-cambder 31, 1894, have b2en reported as 
follows : 


Year end. Gross Net Fixed Losson Balance, 
Dee, 31— earnings. earnings. eharges. branches. surplus, 
1894......00.--.8337,902 $68,057 $23,370 $27,910 $16,777 
1893.. - 349,014 53,152 24,115 17,704 1,332 
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New London Northern.—Earnings for the quarter ending 
March 31 have been reported as follows : 


3 months, Gress Net Charges 
end Mar. 31— earnings. earnings. and taxes. Balance. 
1895 ....00...20.220-9141,354 $49,451 $50,490 Def. $1,039 
Be censscanscensads 137,547 52,521 50,016 Sur. 2,505 


—V. 60. p. 349. 

New York New Haven & Hartford.—lIt is understood that 
the bill to authorize the issuing of debentures in the same 
proportion as stock for new improvements has been tabled in 
the Lower House of the Connecticut Legislature.—V. 60, p. 
836, 

Northern Pacifie.—The large foreign interests in the 
Northern Pacific securities are endeavoring to prepare a plan 
of reorganization which will meet with the acceptance of all 
classes of the securities. Should a satisfactory agreement be 
reached a syndicate headed by the Deutsche Bank and Messrs. 
J. P. Morgan & Co., will provide the necessary capital to carry 
the plan into effect. 

A despatch from Berlin on the 18th inst. gave details of a 
plan which we give below, although it is entirely unauthen- 
ticated, and no doubt very far from the plan which will be 
finally adopted. 

1. Foreclosure of the old company and the formation of a new com- 
pany under special arrangements for this purpose 

. The new company is to issue shares to the amount of $100,000,- 
000 and a maximum of $200,000,000 gold bonds free of taxation. A 
sufticient amount of these bounds is to be reserved in order to replace 
the present first mortgage later, and a further amount of bonds is t» 
be reserved in order to acquire independent :branch roads and for 
new construction at a maximum charge of $20,000 per mile. The new 
bonds will be secured by a mortgage lien on the whole Northern 
Pacitic system, including the St. Paul & Northern Pacific railway 
line, and will bear interest partly at 4 and partly at 3 per cent, all 
under the same mortgage. 

3. The principal and interest of the new bonds are to be guaranteed 
unconditionally by the Great Northern road by endorsing each bond, 
the Great Northern receiving in return half the stock of the new com- 
pany. 

4. The board of directors of the new company is to consist of nine 
directors, four of whom are to be nominated by the Northern Pacific 
reorganization committee. 

5. Each $1,000 Northern Pacific second mortgage bond will receive a 
$1,125 new Northern Pacific guaranteed bond. Each $1,000 third 
mortgage bond, a $1,000 new 3 per cent guaranteed bond, and at least 
$250 in shares; each $1,000 5 per cent consol at least $500 of 3 per 
cent new guaranteed bonds, and $300 in shares. 

6. Overdue coupons of the second mortgage are to be paid in cash at 
the rate of 5 per cent annually. Those cf the third nortgage are toe be 
paid iv cash at the rate of 4 per cent, and those in vonsols are to be 
adjusted at the rate of 24g per cent in new 3 per cent bonds. 

. The floating debt of the receivership is to be paid by the assess- 
ment of about $11,000,000 on the old stock. 

8. The reorganization and raising of the necessary working capital 
is to be secured by a syndicate headed by Messrs. J. P. Morgan & 
Co, and the Deutsche Bank.—V. 60, p. 874. 

Northern Pacific—Central Washington.—In the United 
States Court at Spokane, Wash., Judge Hanford has ap- 
pointed L.S, Miller of St. Paul and C. P. Chamberlain of 
Spokane receivers of the Central Washington branch of the 
Northern Pacitic, on petition of a majority of bondholders,— 
V. 60, p. 874. 

Northwestern Elevated of Chicago.—A special meeting of 
the stockholders of the Columbia Construction Company will 
be held June 13 for the purpose of considering the ques- 
tion of underwriting securities of the Northwestern Elevated 
Railroad Company necessary to complete the road. The com- 
pany recently announced the issue of $2,000,000 of Northwest- 
ern bonds, which were offered to the Columbia Construction 
stockholders at 90, with a bonus of 100 per cent in stock. An 
official is reported as saying that the object of the special 
meeting just called was to discuss the question of underwrit- 
ing those bonds not subscribed for by stockholders. 

Oregon [mprovement.—The annual meeting of the com- 
pany will be held on June 17 at Portland, Ore. In opposition 
to the re-electior of the members of the present board, 
requests for proxies have been made by Messrs. Moore 
& Schley, Rolston & Bass and J. S. Bache & Co. of this city, 
and E. Rollins Morse & Bro, and Richardson, Hill & Co. of 
Boston.— V. 58, p. 428. 

Oregon Short Line & Utah Northern—Uregon Railway & 
Navigation.—Default having been made in the payment of 
interest on the Collateral Trust 5 per cent bonds of the Ore- 

on Short Line & Utah Northern Railway Co, the American 

an & Trust Co., as trustee, gives notice that it will sell at 
public auction to the highest bidder or bidders on Tuesday, 
the 25th day of June, 1895, at No, 111 Broadway, New York, 
138,272 shares of the capital stock of the Oregon Railway 
& Navigation Co. of the par value of $100 each held by it for 
the said bonds. Of this $13,827,200 stock $13,000,000 was 
pledged for the loan and the remaining $827.200 was pur- 
chased as an investment for the sinking fund.—V. 60, p. 874. 

Peoria Decatur & Evansville.—A majority of the second 
mortgage bondholders have united in signing an agreement 
to deposit their bonds with the committee of foreclosure and 
reorganization. The following committee has been elected 
for this purpose: Moses L. Scudder, Chairman; Chas. S. Fair- 
child, Jenkins Van Schaick, R. Suydam Grant, W. H. Payne. 
—V. 60, p. 604. 

Philadelphia & Reading.—A new arrangement has been 
made with the Finance Company of Pennsylvania with re- 
gard to the remuneration for its services as fiscal agent of 
the Coal & Iron Company, the arrangement being subject to 
the approval of the United States Court. The Wall Street 
Journal says: ** It is covenanted in the new agreement that 


the Coal & Iron Company, for a period of ten years from sa 
July 1, 1895 This new contract saves the Reading Compan 
the annual payment of $100,000 for two and one-half yon 
equivalent to $250,000, and $25,000 per annum for five addi. 
tional years, equivalent to $125,000, while the Finance Com- 
pany receives in compensation for the whole period of ten 
years the sum of $500,000.” 

It is also reported that an agreement has been prepared by 
which a sinking fund will be established for the Delaware 
River bonds.—V. 60, p. 837. 


Pittsburg (Pa.) Street.—The consolidation of the leading 
street railway companies in Pittsburg into one great corpora. 
tion appears in a fair way to be accomplished. Messrs, Chris 
L. Magee, W. L. Elkins and P. A. B. Widener have had the 
subject under consideration. They are very reticent regard- 
ing it, and the Philadelphia Times on Wednesday said : 

It can only be authoritatively stated that the meeting resulted in a 
thoroughly amicabie understanding, and the settling of details which 
will bring the four prominent lines of Pittsburg—the Pittsbur 
Traction, the Central, the Daquesne and the Ci'izens’—under one on 
trol. The terms have been arranged and the preliminary papers signed, 
Mr. Magee said, when asked about the matter: “It is difficult to say at 
what time exactly the consolidation will be accomplished, but it wil] 
be just as soon as the details have been settled and ratitied by the 
various interests concerned. Perhaos within the next ten davs—per. 
haps not fora month. It is only a question of time.” “Will the com. 
bination include the Allegheny lines?” ‘That is hoped for, of course, 
And [ think all of the lines are willing, and realize the advantages to 
be gained by coming in. 

Reorganization Plans, etc.—The following is an index to 
all defaults, reorganization plans, the names of all reorganiza- 
tion committees andall statements respecting the payment 
of overdue coupons that have been published in the Curoy. 
ICLE since the April edition of the INVESTORS’ Supptg.- 
MENT was issued, all earlier facts of this nature being set forth 
in that publication. It does not, however, include matter in 
to-day’s CHRONICLE. 

The following abbreviations are used: Plan for reorganization 
or readjustment plan ; coup. for coupon payments ; def. for 
default ; Com. for committee. 





Volume 60. Page. Volume 60. Page. 

Atchison System— Lousv. Evansyv. & St. L..Com. 873 
Colorado Midland..... coup. 747! Norfolk & Western...... - Com, 874 

. Fe Com. 872 | Ohio Southern..... ......Com, 874 


do 
Chicago & West Mich...coup. 748 | Sav. Americus & Mont..plan, 874 


Savannah Americus & Montgomery.—Judge Fish has 
confirmed the sale of this road for $1,800,000 to the bondhold- 
ers’ committee.—V. 60, p. 874, 

Twin City Rapid Transit.—Earnings for the month of 
April and the four months ending April 30 have been re- 
ported to the CHRONICLE as follows: 





April. ~ —Jan. to April 30.— 
Gross. Net. Gross. Net, 
a Peete $152,916 $83,020 $590,075 $306,079 
eae eees 152,265 83,534 585,064 264,369 
—V. 60, p. 303. 
Universal Gas Company of Chicago.—The Chicago Tribune 
says: 


The Universal Gas Company yesterday began work on its 10,000,000 
feet plant. The company has been delayed for several weeks in get- 
ting possession of the tract of land at Thirty-first Street and the river, 
upon which the works are to be built, through the refusal of tenants to 
vacate without being paid what the Gas Company considered exor- 
bitant bonuses. The last of these leases was cleared up last week. *** 
The ptant of the Hyde Park Mutual Fuel Company, the ownership of 
which is identical with the controlling interests of the Universal, has 
a capacity of 3,000,000 feet. The same plan of tinanciering which has 
been so successfully followed by the Hyde Park Mutual Fuel Com- 
pany will be used in tke operations of the Universal Company. No 
bonds will be issued. The plant will be built entirely from the pro- 
ceeds of stock sales, and the stock will be sold at par and paid for in 
fullin cash. The stockholders of the Mutual Fuei Company have the 
right to subscribe for proportionate holdings in the Universal Com- 
pavy. A controjling interest of the Universal stock will be put int 
the hands of a trustee after the same manner as the controlling inter- 
est of the Hyde Park Mutual Fuel Company has always been held. 
This means that there can be no selling out of the control without the 
full knowledge of all stockholders.—V. 60, p. 656. 








—Messrs. J. P. Morgan & Co., New York, and J. S. Morgan 
& Co., London, will open subscriptions on Monday for 
$4,500,000 first consolidated 50-year 5 per cent gold bonds of 
the Terminal Railroad Association of St. Louis. The bonds 
are part of an authorized issue of $12,000,000, of which 
$7,000,000 are reserved to take up the present first mortgage 
at or before maturity and $500,000 are reserved to be 
only to construct or acquire a belt line in East St. Louis. Of 
the $4,500,000 bonds now offered $3,500,000 take the place of 
a like amount of second mortgage bonds authorized by mort- 
gage of Aug. 1, 1893, but never actually disposed of, and said 
second mortgage has been canceled. The proceeds of the 
bonds now offered will be used to pay the balance of cost of 
the construction of the Union Passenger station at St. Louis 
(including a part of the cost of extensive lands for approach 
tracks and car yards), the acquisiiion of the stocks and bonds 
of the St. Louis Belt Line (lerminal Railway of St. Louis), 
the purchase of a majority of the Merchants’ Bridge Termi- 
nal Railway Company and for other recent additions to the 
property of the Terminal Railroad Association of St. Louis. 
The mortgage securing these bondscovers a great amount 
of land and improvements in St. Louis and East St. Louis, 
the details of which, together with other important facts, are 
given ina letter of the President of the company which ac- 
companies the circular of the bankers offering the bonds. | 
The bonds are offered at 92 and accrued interest, Subscrip 





the Reading Company shall pay to the Finance Company the 
round sum of $50,000 per annum, in monthly Sinstalments, 


tions will open on Monday and close on Tuesday or earlier 00 
notification from London. 


with the usual commissions for handling the coal business of 
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~The Commercial Limes. 





COMMERCIAL EPITOME. 


FRIDAY NIGHT, May 24, 1895. 


Extensive and exciting speculative dealings at rapidly ad- 
yancing prices have taken place in leading staples, cotton and 
wheat in particular attracting attention. The investing 
movement was stimulated upon the assumptionf{of serious in- 
‘ury to crops by low temperature and insect pests, and was 
participated in to a very liberal extent by the general specu- 
lative public outside of regular trade circles. At the close 
reports upon crop conditions continue of conflicting charac- 
ter. Latest information leads to impression that damage 
was almost wholly confined to fruit, and included in the 
main only the small and early varieties, The movement of 

eneral merchandise is of steady and healthy character and 
prices for leading products are working toward a more satis- 
factory basis. There has beena slight advance in iron and 
metals during the week, ; : 

There has been very little business transacted in the mar- 
ket for lard on the spot and the close was slightly lower at 
6'S5c. for prime Western, 614@7*4c. for prime City and 7:15c. 
for refined for the Continent. The speculation in lard for 
future delivery at this market has been extremely slow and 
prices have weakened a trifle under full receipts of swine at 
primary points and in response to easier advices from the 
West. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Fri. 


May sceeess- connnesenese- ec. 690 710 700 700 690 6°85 
TE ccganacans aah Seiaies ce 700 720 710 %710 q%700 6:95 
September .....+---+---- G .... 740 7°25 woes cone eons 


Pork has been in moderate request and prices have ad- 
yanced a trifle, closing at $13 50@$14 25 for mess, $13 50@ 
$15 25 for short clear and $12 50@$13 for family. Cut meats 
have not had much of an inquiry, but prices have held steady, 
closing at 5°¢c.@6c. for pickled bellies, 12@10 lbs. average, 
5c. for pickled shoulders and 9c.@91éc. for pickled hams. 
Beef has been steady, closing at $3 for mess, 39@$10 for 
packet, $11@$13 for family and $18@$20 for extra India mess, 
Beef hams have been steady, closing at $19@$19 50. Tallow has 
been moderately active at steady prices, closing at 4°gc. Oleo 
stearine has advanced and the close was steady at 8!5c. Lard 
stearine has been quoted nominally at 8144@83{c. Cotton- 
seed oil has been quiet but steady, closing at 23@24c. for 
prime crude and 27@271gc. for prime yellow. Butter has 
advanced and the close was firm at 12@18c. for creamery. 
Cheese has declined, but at the close the market was firm, 
with exporters buying, closing at 414@614c. for State factory. 
fullcream. Fresh eggs have declined and the close was easy 
at 1314@13%{c. for choice Western. 

Cotfee of Brazilian growth has been slow of sale and nomi- 
nal in value, but mild grades of stock sold with greater free- 
dom at firmer rates. Rio No. 7 quoted at 16c. for flat bean; 
good Cucuta at 1914c. and staple Java at 27@271gc. For fu- 
ture delivery trading was light and irregular at moderately 
fluctuating values, with the tendency at the close in favor of 
sellers on investment buying. 

The following were the final asking prices: 


SS 34°OGe. | BME. ccicoccesss 15°05c. | Nov.............15°056. 
June....2- ...--14'600. | Sept........-...15°05c. | Dec..... ee. ----15°006. 
RSS BO BOG. FDR ccccccecsccs 15°10e. | March..........14°s5ce. 


Raw sugars sold somewhat irregularly, but on the whole a 
fair quantity changed hands and prices were firm, with 
slight advance secured on distant deliveries. Centrifugals 
quoted 33¢c. for 96-deg. test and muscovado 3c. for 89-deg. 
test. Retined sugars were in good demand without change 
in price; granulated quoted at 4°3c. Teas barely steady; 
spices less active but firm. 

Exporters have been moderate buyers of Kentucky tobacco 
at full prices; sales 275 hhds. Seed-leaf tobacco has been 
quiet but prices have held fairly steady; sales for the week 
were 1,065 cases, as follows: 100 cases 1892 crop, New Eng- 
land Havana seed, 16@35c.; 175 cases 1893 crop, New England 
Havana seed, 4@10c.; 200 cases 1894 crop, New England Ha- 
vana seed, private terms; 100 cases 1891 crop, Wisconsin Ha- 
vana, 9¢.; 170 cases 1892 crop, Wisconsin Havana, 11@138c.; 
100 cases 1893 crop. Wisconsin Havana, 7c.; 120 cases 1893 
crop, Pennsylvania Havana seed, 9°4@101Jc., and 100 cases 
1893 crop, Pennsylvania seed leaf, private terms; also 600 
bales Havana, 6714c.@$1 05, and 200 bales Sumatra, 90c.@ 

2 90 in bond. 

The market for Straits tin was higher early in the week, but 
subsequently realizing sales prompted by easier foreign ad- 
vices caused a decline, closing easy at 14°‘75c. Inzot copper 
has advanced, and the close was firm at 10°50@10°65c. for 
Lake, Lead bas been quiet and without important change, 
closing at 3:20@3°25c. for domestic, Spelter has been un- 
changed, closing steady at 3'55@3'60c. for domestic. Pig iron 
has been quiet but steady at $10@$12 50 for domestic. 

Refined petroleum has declined, closing dull at 8'25c. in 

ls., 5‘75c. in bulk and 8°50c. in cases; crude in bbls. has 
been nominal; naphtha, 9c. Crude certificates have further 
declined, closing at $1 60 asked. Spirits turpentine has had a 
limited call, closing firm at 2914@30c. Rosins have advanced, 
closing firm at $1 621,@$1 6715 for common to good strained. 
— has been quiet but steady. Hops have been dull and 

'y. . 


COTTON. 
FRIDAY NIGHT, May 24, 1895, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 29,065 bales, 
against 30,565 bales last week and 41,900 bales the previous 
week, making the total receipts since the 1st of Sept., 1894, 
7,746,896 bales, against 5,791,298 bales for the same period of 
1893-4, showing an increase since Sep.1, 1894, of 1,955,593 bales, 

















Receiptsat— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total. 
Galveston...... 305, 155 127) 906 397, 261) 2,051 
Velasco, &0....| ...00 oo | ontens D -sinee | 463| ‘468 
New Orleans.. | 1,747) 2,787 4,548, 593 1,578, 937| 12,190 
Mobile ......... 27, #11; 16| 472; 38 191; 755 
Florida.........| ss. ok eanaal< deaihae | heel oo | 107; 107 
Savannah ...... 784 554. 700' 803 146 27) 3,014 

Brunsw’k,&6.| see.) .eeo0e imate: PP ete | 216 216 
Oharleston.....| ......| 355, 136) 391, 148 47| 1,077 

Pt. Royal, &¢.| ...-.. silent’ ‘sheet Doe gt | 28] 28 
Wilmington.... meron 2! 11) 1) 42 83 

Wash’ton, &6.| ..2c00| eens] seceee P onenel Si ee 
Sorfolk......... 31} 267, 98| 74 136 148) 754 

West Point...| ...... 13, 407) 64, 312 138 934 

N’port N., &0.| .eeeee| 2-000 | hata <p genes | 173] 173 
GOW TORR cccccl  conces OE xcentel | cdcnbes | 100, ...... 645 
Boston ......... 695} 323} 713 719} 533) 672] 3,655 
Baltimore......| .... ae ee ee Pe | 1,387) 1,387 
Philadelph’a&e| 230} 183, 1,040, 25 40 15] 1,533 











Tot’ls this week| 3,846] 5,193 7,787| 3,958! 3,429! 4,852| 29,065 


The following shows the week’s total receipts, the total sinc® 
Sept. 1, 1894. and the stock to-night, compared with last year+ 
etetnte 1894-95. |__: 1893-94. Stock. 

May 24. This |\Since Sep.| This |Since Sep. 








1895. 1894, 


























Week. | 1, 1894. | Week. | 1, 1893. 
Galveston...| 2,051/1,647,665| 1,017| 992,685, 20,648, 19,258 
Velasco, &¢.| 463| 73,087| 628| 39,694...) e nae ° 
New Orleans} 12,190/2,546,588, 6,673 1,827,964| 187,036, 107,837 
Mobile....... 755| 235,781} 153, 198,490} 10,891) 14,418 
Florida...... 107} 25,218 © 2 sen. 
Jayannah...| 3,014) 924,984) 3,171| 941,884| 23,917) 22,602 
Br’wick,&o| 216 151,171]  928| 95,720} 1,446) 1,836 
Oharleston..| 1,077) 425,499] 287) 337,127) 29,723| 21,165 
P.Royal,&c. 28| 151,463 a ee ence . 
Wilmington.. 83) 234,221 74) 189,088] 11,843, 4,917 
Wasn’n, &¢; ...... 928) ..-.-- 499) ennne 5 . 
Sortolk ... .. 754, 459,988] 1,407) 469,987| 15,718) 15,975 
West Point} 934) 285,083] 169) 236,812) 2,019] 1,530 
N’p’tN.,&o| 173) 41,483} 163 60,297 446] 3,789 
New York...| 645) 136,995 11} 70,178] 219,794 234,282 
Boston ...... 3,655] 150,488}  858| 98,118}  8,500| 8,700 
Baltimore...| 1,387} 115,864) 427) 57,891/ | 17,718| 9,277 
Philadel.,d&o.| 1,533] 140,390] 5,625) 62,230) 10,643, 12,648 
Totals ..... 29,065|7,746,896| 21,602'5,791,298| 560,342| 478,234 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 



































Receipts at—| 1895. 1894 | 1893. 1892. 1891. 1890. 

Galves’n,&c. 2,514 1,645 2,204 3,959 2,838 692 
New Orleans} 12,190) 6,673 9,883] 11,460 5,910 4,619 
Mobile ...... 755 153 218 735 1,026 34 
Savannah... 3,014 3,171 2,579 4,574 5,425 1,398 
Char’ton,&e. 1,105 289 1,180 1,811 3,220 127 
Wilm’ton,&o 83 74 246 371 64 3 
Norfolk ..... 754 1,407 1,976 2,261 3,731 465 
W. Point, &o. 1,107 332 1,592 2,832 2,068 168 
All others... 7,543 7,858 5,481 8,974, 8,800 1,270 
Tot. this wk.| 29,065) 21,602! 25,359 36,977| 33,082 8,776 
Since Sept. 1:7746,896 5791,298/4879,520/6922,74216749,398 5752,541 





The exports for the week ending this evening reach a total 
of 49,274 bales, of which 33,012 were to Great Britain, 6,906 
to France and 9,356 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1894. 


























‘ m wee, wating ae 24. From ey to ie 24 1895 
ein Great Conti-| Total | Great Conti- 
Brit’n.| France| nent. | Week.| Britain.|France) nent, | Total. 
Galveston..... ce ees roe 5,052] $91,307|212,413) 322,691/1,336,411 
Velasco, &c.... cece] seccee 208 BO cccesses] sosces 7,233) 57,233 
New Orieans..' 14,971} 6,503) 3,276) 24,750] $37,412/456,972| 639,244/1,933,628 
Mobile & Pen.! ......| ..... coces | cecces 89,245) ...... 31,120} 120,365 - 
BAVANNSN 02.2) crcccel ceccec] cocces| secve 63,132) 27,160) 443,310) 533,602 
BPUMSWIOK... ]  vccccc] seccce] cccccs! vecces 74,743) 2.200 28,649) 103,394 
Charleston*...| ....+-]  se.se+ svecce] secces 249,044) 17,689) 218,603) 451,236 
Wilmington...| ...... ecce] seccee] co ccc 55,044) 4,160) 138,232) 197,436 
ciccsccl satscdl sececcl x0nedsn <osess ot ae 41,159] 181,552 
West Point....| ..... ie eotansselcepse 70,871 36,287) 107,158 
N’p’t News, &c| ...... des ff ceeccal sesecs 32,827 32,827 
New York.... 4,830 403] 5,772) 11,005) 421,358) 38,535) 258499) 718,422 
Boston......... 7,020) ...-. seeees| 7,020) 254,710 2,557| 257,267 
Baltimore..... BBE éccsce 100 218} 101,710) 6,955 140,469) 249,134 
Philadelp’a....| 1,021) ....--] ---+e- 1,021 SEBI8i ..ccses 19,150) 75,361 
Total......... 33,012} 6,906} 9,356 49,274)3,248,939 763,884 2,372,203 6,385,026 


























Total, 1898-94.! 10 585 102) 31,248 41,935'2,749,986 577,256 1,574 634 4,901,876 


~* Including Port Royal. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED—FOR ] 























- 7 | Leaving 
May 24at— | Great | er Other | Ooast-| gig, | Stock. 
Britain. | ance | Foreign, wise. . 
New Orleans...| 10,750, 3,930 14.151|  351| 29,182| 157,854 
Galveston......| None.| None.| None. | 11,616) 11,616 9,032 
Savannah......| None.| None.| None.; None. None. 23 917 
Charleston.....| None.| None.| 5,700 100 5,800 23,923 
Mobile .........| 2,000) None.| None | None 2,000 | 5,891 
Norfolk ........ None.| None.| 2,200) 3,550 5,750 9,968 
New York...... 3,400 | 850 13,650; None.| 17,900 201.894 
Other ports....; 6,000) None.| 2,000! None. 8,000 44,615 
Total 1895...| 22,150; 4,780 37,701) 15,617 80,248 430,094 
Total 1894...; 20,738 1,687 18,4566 5,627 46,618 431,616 
Total 1893...' 20,653) 2.845 / 25,458 4.244 53,200 452,560 


Speculation in cotton for future delivery at this market has 
been upon a more liberal scale than during any week since 
the opening of the year. The tone was excited and buoyant, 
and the inquiry came largely from the outside public seeking 
investment in the staple, upon the assumption that there will 
be a material curtailment in next yield. Saturday opened 
with a strong upward tendency upon pr omisiag accounts 
from abroad, but after 10 points advance some local effort to 
sell for profits caused slight reaction. Monday brought re- 


newai of demand, stimulated by less promising crop stories 
and firmness at Liverpool, resulting in 10 points net gain) Oa 
Tuesday the reports from Europe were less promising than 
previously hoped for andthe market opened 10 points off, 
but a renewal of adverse crop reports drew io fresh de- 
mand and the loss on price was fully recovered. Dur- 
ing Wednesday the outside trading element sent in 
buying orders with great freedom, which served to 
create intense excitement and buoyancy and advanced 
rates 22 points; but the gain was modified to 17 points 
net before the close. Yesterday matters were feverish and 
fluctuations violent, with 2 points above the extreme of 
Wednesday at one time shown, but under an effort to liqui- 
date long holdings the market broke to 6 points net loss. To- 
day the tone continued feverish but less excited and there was 
some realizing on long holdings, prices making a smal! loss. 
Cc tton on the spot is dull at 7 5-16c. for middling uplands. 

The total sales for forward delivery for the week are 1,52°,7.0 
bales, For immediate delivery the total sales foot up this week 
4,949 bales, including 780 for export, 469 for consumption 
— for speculation and 3,700 oncontract. The following ar 
the official quotations for each day of the past week— 
May 15 to May 24. 

Rates on and off middling, as established Nov. 22, 1893, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract: 


ere c.1% on. | Good Ordinary..........c. le off. 
Middling Fair............. % On. | Good Middling Tinged... Even. 
Strict Good Middling..... 18 on. | Strict Middling Stained... 7, off. 
Good Middling........... - 5g on. | Middling Stained......... Ty, oft. 
Strict Low Middling...... 3), oft. | Strict Low Mid. Stained.. 2%, off. 
Low Middling ............ iu off. | Low Middling Stained.... 158 off. 
Strict Good Ordinary..... 13) off. 


On this basis the prices for a few of the grades would be «s 




























































follows: 

° UPLANDS. | Sat. | Mon)Tues| Wed Th. | Fii 
Good Ordinary.................| 5% | 6 B | «31g | 631g | 6314 
Low Middling..... * -seeeeseeees| Gg | 6Bl1y¢) 6lly_) 67% | 6% | 67, 
GREENE 20. caneaescoossccoseses 7 7s Je | Fig | F516) 75.6 
Good Mid Ning . ...02...-.00--2. | 731g | 716) 7714 | 753 | 753 | 758 
SE Bn cccnssces senseede | 77%, 8 | 8 | 8316 83)~ 8316 

GULF. | Sat. | Mon|Tues| Wed| Th. | Fri 
Good Ordinary........s00-00.-| 648 | 64 | 64 | 6714 8716 | 6716 
Low Middling ............2.-.2-| 613,g) 6153¢) Gl5,9) 71g 7s | 7% 
BRINE «.. ccddcdansvect esceeee| 7% | 7388 | 738 | 7%10 | Wal We 
Good Middliug..._........2..--.| 7%1@ | 711y¢| 711y@) 77e 73 | 7% 
Midalivg Fair....... ...- ...... Bio | Ry | 8 | 8%) Stig) 871. 

STAINED. | Sat. | Mon Tues| Wed| Th. | Fri. 
Low Middling............ ae FT * | 5% | 5% | 515j,6 515,61 518,4 
Middling.. ..........2.-cee--00] 65g | Gllyg Glljg 6% | 673 | 67% 
Strict Mildling.................| 6254, | 62939! 62%39' 749g | 733. | 7330 
Good Middling Tinged....... A Mg, ! 7 75ya | 7Zo¥q |! 754 











MARKET AND SALES, 
The total sales of cotton on the spot and for future deliver+ 
each day during the week are indicated in the followin» 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed « 
same days. 





| SALES OF SPOT AND CONTRACT. | 

SPOT MARKET | — = 
CLOSED. Ex- | Con- | Spec-| Con- 
port, sump. |\ul’t’n| tract. 


a 
z 
2 
Dy 
2 








Total. | 








| | 
Bat'day .|Ateady at % ad..| 300| 57) . 





357 114,700 








Monday |Quiet at 4s adv.. eoee 72) ....| 1,200) 1,272) 282,700 
Tuesday |Dull. ..... ... | --e-| 104) ..../ 1,700] 1,803) 278,000 
Wed'day Quiet at 3;gadv.| 360) 138) ..../ 8 1,298} 323,300 
Ther'd’y|Dull..........2..| ee] aes! calle. maa | 325/100 


u se 
Friday..'Duli and easy.... 120, 98 . ---.| 21) 202,900 
---| 3,700| 4,949/1,528,700 








_ Total.!......000-- «| 780! 469 








THe SaLze3 AND PRICES OF FUTURES are shown by the 
following comprehensive table. 
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* Inciudes sales in September, for September, 23,100; September” 
October, for October, 229,600; Septemoer-November, for November: 
413,600; September-December, for December, 1.162,u) .; September” 
January,for Jacuary, 3,175,3 »; September-Februarv, for Feoruary’ 
“V1.9; September-March, for March, 4,373,luu; September-April» 
for April, 62U,2uc. 


(ae” For exchanges see page 935, 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought dowa 
to Thursday evening. Sut to make the totals the complete 





fizures for to-night (Mav 24), we add the item of exports from 
the United States, including in it the exports of Friday only. 
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a 
1895. 1894. 1893. 1892 9/ QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
suet . ~—. strides _— 11675000 6A 000 aly 1,699,090 | ae give closing quotations of middling cotton at South- 
Total Great Britain stock. 1,68 HM ,000 1,646,000 1,579,000 1,698,000 | ern an other principal cotton markets for each day of the week, 
NONE ncccsendscae ,000 ,090 ,000 ,800 
stock * ieee denanee III 319/000 193000 173,000 149,000 | week ending| _ CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
00K Bt ns oe «800 800 79800 7209 | Mav 24 | Batur. | Mon. | Tues. | Wednes.| Thurs. | Fri 
ee at Antwerp......--. eee 18,000 17,000 11,000 7,000 | Galveston 67 6 9 9 7 a 
egRGd MATTO...---ceccccerece 469,000 446,000 407,000 447,000 | Nalveston.--| 6°16 ge 6916 6e16 Gute | Stite 
x at Mareeiiles -....----- -. _ 5,000 "7,000 9,000 9,000 | Hew Orleans) 61 ae | Sei om ous 
rock at Barcelona........-... 109,006 63,000 98,000 98,000 }.g cee 33g 38 1g 65% 6% 6% 
BOC OF GeNOA...es2c.. scccce 82,000 17,000 21,000 19,000 , Savannah... | 6% ee | Sue | She | Se Bilis 
stec 20,000 27000 19000 35 Charleston..| 6% 633 633 61g 64 6g 
stock at Trieste .....-..--.-- “ : , ’ 1000 | Wilmington} 633 ncaa 633 619 6g 61 
Total Continental stocks.. 1,036,200 511,200 773,200 785,000 | Norfolk... ... 6lg 653 653 6llig Allie 6'lie 
Total European stocks .... 2,717,200 2,457,200 2,352,200 2,483,000 | Boston .....! 678 7 748 718 716 7516 
Indiacotton atloatfor Europe. 151,000 175,000 (203,000 ‘26,000 | Baltimore. 678 87 z 78 aM 7316 
Amer.cott’natloatfor Europe. 200,000 169,000 150,000 175,000 | Philadelphia} 7314 7546 738 73 73 7s 
t,Brazil,&c.,afitforE’r’pe 18,000 29,000 6,000 24,000 | Augusta... 6% 61316 61314 7 7 7 
Eery in United States ports.. 560,342 478,234 505.760 680,143 | Memphis....| 651 633 6716 61g 6'l-g | 6% 
spook in U. 8. interior towns.. 114,859 134,495 213,479 245,202 | St. Louis....| 67.4 619 619 63 611g | Gllig 
United States exports to-day. 1,351 4,648 7,393 10,004 oe oo eas oe gai exe Sthie 
Total visible supply. ...... 3,762,752 3,447,577 3,496,832 3,903,349 Louisville. o 633 633 653 6% 6% 7 


Ofthe above, totals of American and other descriptions are as follows: 
ines 

a a bales. 1,560,000 1,391,000 1,321,000 1,164,000 

948, 64,000 654,000 611,000 


Liverpool stock......... 
ntal stocks ........ 
mero 150,000 175,000 


American afloat for Euro 





200,000 164,000 
560,342 478,234 














Dnited States stock............ 505,760 680,143 
United Statesinteriorstocks.. 114,859 131,495 213,479 245,202 
United States exports to-day. 1,351 4,648 7,393 10,004 
Total American.......... -- 3,384,552 2,841,377 2,851,632 3,185,349 
Rast Indian, Brazil, éc. — 
Liverpool stock........------+ 115,000 249,000 253,000 225,000 
London st0ck ......--.+---+-s00 6,000 6,000 5,000 9,000 
Continental stocks.........-.. - _88,200 147,200 119,200 174,000 
India afloat for Europe........ 151,000 175,000 208,000 286,000 
Egypt, Brazil, &c., afloat...... 18,000 29,000 60,000 24,000 
Total East India, &c...... - 373,260 606,200 645,200 718,000 
Total American............ 3,384,552 2,841,377 2,851,632 3,185,349 
Total visible supply....... 3,762,752 3,447,577 3,496,832 3,903,349 
Middling Upland, Liverpool... 327q:d. 4d. 41d. 41,, 
Middling Upland, New York.. 75140. T4306. 711;.¢, 7330" 
Egypt Good Brown, Liverpool 6%d. =. 415; 4d. 5ad. 51,,.d4° 
Peruv. Rough Good, Liverpool 55d. 5°sd. 65<d. 61g 
Broach Fine, Liverpool ....... 353d. 41gd. 43d. 315,,4" 
Tinnevelly Good, Liverpool.. 311!,;gd. 313, gd. 43).d. 4a° 


{# The imports into Continental ports the past week have 
been 76,000 bales. 

The above figures indicate an increase in the cotton in sigh t 
tonight of 315,175 bales as compared with the same date 
of 1894, an increase of 265,920 bales over the corresponding 
date of 1893 and a decrease of 140,597 bales from 1892. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1893-94—is set out in detail below. 
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* Louisville figures “net” in both years. 
| This year’s tigures estimated. 
} Last year’s figures for season to date revised. 
The above totals show that the interior stocks have decreased 
the week 22,463 bales and are now 19,636 bales Jess 
at same period last year. The receipts at all the towns 
8,425 bales more (han »ame week last year and since 
Sept, 1 are 1,834,093 bales more than for same time in 1892-94 
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The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 


Atlanta ....... ° 6% | Little Rock.... 6's | Rowesty seein - 6716 

Columbus, Ga. 64 | Montgomery... +¢9% 4! Raleigh ...... ow «6% 

Columbus, Miss 64 | Nashville...... 6% |Selma.......... 658 
‘aula....... 653 | Natchez........ 653 | Shreveport..... 638 





RECEIPTS FROM THE PLANTATIONS.—The following tab'e 
indicates the actual movement each week from the plantations. 
[he figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whieh 
finally reaches the market through the outports. 





Week Recetpts at the Ports. |St’k at Intertor Towns.|Rec’pts from Plant’ns 
1893. | 1894, | 1895, | 1893. | 1894. | 1895. | 1893, | 1894. | 1895, 

Apr, 19 ..,,| 42,895| 47.903 80.617,307,836 203,041 212,773] 17,944] 34,771! 45,541 
£6.20.) 46,144) 44.394) €9,965/280,2+7| 181.945) 186,641| 18,605] 26 2:8 43.838 
May 3....4| 30,908, 38,823 56,937 /259 203 170,038 165,978, 9,74] 24.814 96,274 
“ 10..e0e| 90,150) 27,850) 41.900]243 036 156,917 148,553, 14,053] 12841 24,475 
~ 32,625, 21,€04 30,565 '229,525' 147,019|137,322| 19,0r4] 12,736 19,334 
a’ 25.350) 21.602 29,065 213,479 134,495/114,859 9,313) 9,048 6,602 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, 1894, are 7,8:'4,420 bales; in 
1893-94 were 5,%49.627 bales; in 1892-93 were 4,984,365 bales. 

2,—That although the receipts at the outports the past week 
were 29.063 bales, the actual movement from plantations was 
only 6,602 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 9,048 bales and for 1893 they were 
9,313 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given, This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending May 24 
and since Sept. 1 in the last two years are as follows: 
























































| 1894-95. | 1893-94 

May 24. | 
Week. ee. | Week. sept) 1. 

Shipped— 
Via St. Louis..coce coe. seeneeees-| 7,779) 903,641) 2,505) 591.681 
Via Cair0.cccce coocesccces ssaces 824) 324,411! 1,753) 224,548 
Via Hannibal..ce ccceccone cences| cocece mt steed 13,703 
Via Evansville.... .....seceeeeee|  <e 3,770; ...20- 7,263 
Via Louisville.... ..... = enaksoad 621} 182,625' 2,301} 117,722 
Via ( incinnati...... .... encecee ° 1,118) 174,671) 357) 101,389 
Via other routes, &C...c00 ceonee 52 134.451; 1,164! 122,536 
Total gross overland..........| 10,869/1,724.114| 8,080/1,178,842 

Deduct shipments - 
Overland to N. Y., Boston, &c..| 7,220) 543.737; 6,921] 288,417 
Between int“ ior towns......... 161 30,094 ¢3 21,643 
Inland, &c., from South......... 797 70,938) 698 96,359 
Total to be deducted..........| 8,178} 644,769; 7,682] 406,419 
Leaving total net overland*..| 2,691 1,079,345. __ 398) 772,423 

* Including movement by rail to Canada. 1 Revised. 


The foregoing shows that the week’s net ove rilana movement 
this year has been 2,691 bales, against 398 bales for the 
week in 1894, and that for the season to date the aggregate net 
overland exhibits an excess over a vear ago of 3(6.92” bales, 




















1894-95 1890-94 

In Sight and Spinners’ - a 
sumnge. Week. | gept 1, | Week. | gept, 
Receipts at ports to May 24......| 29,065 7,746,896) 21,602 5,791,298 
Net overland to May 24.. ........ 2,691/1,079,345 398, 772,423 
Southern consumption to May 24) 11,000) 629,00: y 10,000) 587,00 
Total marketed ..... cecc«.-0--| 42,756/9,455.24!| 32,000 7,150,721 
Interior stocks in excess..... .... *22,462 57,524 *12,554| 58,529 

9,446 


Came into sight during week.' 20,293 . 1 

Total in signt May 24. .......|  se«0 «-/9,512 765, éas« \7,209,050 
North’n spinnerstak’gsto May 24 6.261 1,967,308 10,397 1,413,187 
= Decrease during week. 

It will be seen by the above that there has cc. me inte sight 
during the week 20,293 bales, against 19,446 bales fo the 
same week of 1894, and that the increase in . unt in sight 














to-night as compared with last year is 2,303,715 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices this evening indicate that the temperature has been too 
low in many districts of the South during the greater part 
of the week, tending to check the development of the cotton 
plant. The precipitation has been light asa rule, and there 
are some complaints of lack of moisture, more particularly 
in Arkansas and Tennessee. Our reports from Texas denote 
that beneficial rains have fallen in most sections, but that 
the weather continues too cool, 

Galveston, Texas.—There have been splendid showers on 
three days during the week, The thermometer has ranged 
from 61 to 78, averaging 70. 

Palestine, Texas.—It has rained lightly on three days of the 
week and the rainfall has been twenty-two hundredths of an 
inch. Nights have been too cool for cotton. Average ther- 
mometer 67, highest 82 and lowest 52. 

Huntsville, Texas.—Corn is doing well, but warm, dry 
weather would be beneficial tocotton. We have had showers 
on two days of the week, the rainfall reaching thirty-five 
hundredths of aninch. The thermometer has averaged 68, 
the highest being 82 and the lowest 54. 

Dallas, Texas.—The weather generally continues too cold 
for cotton. It has been showery on four days of the week, 
the precipitation reaching forty-nine hundredths of an inch. 
The thermometer has averaged 65, ranging from 46 to 85. 

San Antonio, Texas.—There has been good rain on four 
days of the week, the rainfall reaching three inches and 
thirty-nine hundredths, The thermometer has ranged from 
52 to 82, averaging 67. 

Belton, Texas.—We have had showers on three days of the 
week, to the extent of ore inch and thirty-four hundredths. 
Average thermometer 72, highest 88 and lowest 56. 

Fort Worth, Texas.—Telegram not received. 

Weatherford, Texas.—It has been showery on three days of 
the week, the precipitation reaching ninety hundredths of an 
a. The thermometer has averaged 68, ranging from 52 
to 84. 

Luling, Texas.—There has been rain on four days of the 
week, the precipitation reaching three inches and ten hun- 
dredths. Average thermometer 69, highest 88 and lowest 50. 

Columbia, Texas.—It has rained heavily on two days during 
the week, the precipitation reaching two inches and forty- 
three hundredths. The thermometer has averaged 70, the 
highest being 86 and the lowest 54. 

Cuero, Texas.—The week’s rainfall has been two inches and 
twenty-seven hundredths on three days. The thermometer 
has averaged 72, ranging from 60 to &4. 

Brenham, Texas.—There has been good rain on two days of 
the week, the rainfall reaching one inch and forty one hun- 
dredths. The thermometer has ranged from 54 to 84, aver- 
aging 69. 

New Orleans, Louisiana.—There has been rain on four days 
during the week, the precipitation reaching two inches and 
twenty-two hundredths. Average thermometer 72. 

Shreveport, Louisiana.—We have had rain on three days 
of the week, the precipitation reaching twelve hundredths of 
aninch. The thermometer has ranged from 49 to 83, averag- 
ing 64 

Columbus, Mississippi.i—Weather continues unfavorable. 
We have had rain on two days of the week, to the extent of 
fifteen hundredths of an inch. The thermometer has aver- 
aged 65, the highest being 90 and the lowest 46. 

Leland, Mississippi.—There has been no rain during the 
week, The thermometer has averaged 64'1, ranging from 43 
to 82. 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—We have had only a trace of rain 
during the week. Average thermometer 63, highest 84, low- 
est 46. 

Helena, Arkansas.—A cold northeast wind has prevailed 
most of the week. Crops are suffering from drought and low 
temperature. No rain has fallen since May 11th. The ther- 
mometer has averaged 61, the highest being 84 and the lowest 
45. 

Memphis, Tennessee.—The weather has been too cold, check- 
ing the growth of cotton. There has been no rain the past 
week, but it is now threatened. The thermometer has aver- 
aged 63°5. ranging from 46°6 to 84°9, 

Nashville, Tennessee,—We have had no rain the past week. 
The thermometer has ranged from 40 to 81, averaging 64. 

Mobile, Alabama,—There has been rain on five days during 
the week, the rainfall reaching two inches and fifty-seven 
hundredths. Weather unfavorable—too cool and wet. Aver- 
age thermometer 70, highest 82, lowest 58, 

Montgomery, Alabama.—The temperature has been unusu- 
ally low for May the past two days, and has retarded the 
growth of the cotton plant. There has been rain on four 
days during the week, the rainfall reaching forty-seven hun- 
dredths of an inch, and it is still showery. The thermometer 
has averaged 67, the highest b2ing 76 and the lowest 53. 

Selma, Alabama.—-It has rained on five days of the week, 
the precipitation reaching one inch and thirty-two hundredths, 
The thermometer has averaged 66, ranging from 54 to 82. 

Madison, Florida.—There has been rain on two days of the 
week, the precipitation reaching thirty-five hundredths of an 
inch. The thermometer has ranged from 56 to 84, averaging 69. 

Columbus, Georgia.—Rainfall for the week seventy-one 
hundredths of an inch on two days. Average thermometer 
66, highest 78 and lowest 54. 

Savannah, Georgia.—We have had rain on six days of the 
past week, the rainfall being eighteen hundredths of an inch, 





The thermometer has averaged 68, the highest being 82 and 
the lowest 54. 

Augusta, Georgia.—We have had rain on four days of 
week, the rainfall reaching forty-nine hundredths of an ineh, 
The thermometer has averaged 65, ranging from 50 to 84, 

Albany, Georgia.—Telegram not received. 

Charleston, South Carolina.—There has been rain on three 
days of the week, the rainfall reaching one inch and thirty. 
four hundredths, Average thermometer 67, highest 80 ang 
lowest 54. 

Stateburg, South Carolina.—We have had rain on four days 
during the week, the precipitation reaching one inch and 
thirty-nine hundredths. Temperature too low. The ther. 
—— has averaged 65, the highest being 81 and the low. 
est 50. 

Greenwood, South Carolina.—Cotton is ten days late and 
has been injured by cold weather. We have had rain on one 
day of the week, the precipitation reaching twenty hun- 
— of aninch, The thermometer has ranged from 53 to 


Wilson, North Carolina,—It has rained on two days during 
the week, the rainfall being sixty hundredths of an inch, 
The thermometer has ranged from 48 to 8), averaging 63, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock May 23, 1895, and May 24, 1894. 

{May 23, '95.|May 24, 94, 
Feet. 
41 
79 








Above zero of gauge. 

.-. Above sero of gauge. 
.Above zero of gauge. 11°0 
Above zero of gauge. 03 
.--..Above zero of gauge. 105 

‘ MOVEMENT FROM ALL PoRTS.—the receipts 

and shipments of cotton at Bombay have been as follows for 

the week and year, bringing the figures down to May 23, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 


Receipts. 


This 
Week. 


New Orleans 
Memphis ... 
Nashville. 








Shipments since Sept. 1. 


Oonti- 
nent, 


Shipments this week. 


fcar| Grcai Oonti- 
Brit’n.| nent. 





Great 
Britain 
94.5 Pea etn 18,000/325,000 
193-4) 2,000|26,000/28,000| 44,000/621,000 
192-3, 4,000/15,000 19,000) 37,000/617,000 
°391-2' 7,000'44,000'51,000| 54,000/647,000) 701,000'69,000 

According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
38,00 bales and a decrease in shipments of 13,00C bales, and 
the shipments since Sept. 1 show a decrease of 322,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, for two 
veais, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin. Kurrachee and Coconada. 


Shipments for the week. 


Great 
Britain. 


Total. | Total. 








343,000/82,000 
685,000 |44 000 
654,000 |67,000/1,41 














Shipments since Sept. 


Great 
Britain. 





Oonti- 


nent. Total. 


Continent. 





16,000 
50,000 


12,000 
17,000 


47,000 
46,000 


28,000 
69,000 


25,000 
40,000 


65,000 
71,000 


12,000 
19,000 


13,000 


Calcutta— 
1894-95... 
1893-94... 
iras— 

1894-95... 
1893-94... 23,000 

All others— 

1894-95... 18,000 
1893-94... 25,000 


Total all 
1894-95... 43,000 75,000; 118,000 


1893-94... 5,000 67,000! 113,000' 180,000 

The above totals for the week show that the movement from 

the ports other than Bombay is 3,000 bales more than the same 

ook tan year, For the whole of India, therefore, the total 

shipments since September 1, 1894, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO SUROPE FROM ALL INDIA. 


1894-95 1893-94. 
This | This Since 





























1892-93. 


This 
week. 


19,000} 654,000 





Since 
Sept. 1. 


343,000 


week. week. | Sept. 1. 


y 28,000; 665,000 
\Ulotherports.| 9,000, 118,000} 6,000) 180,000 7,000) 117,000 


total 24,000) 461,000 34,000! 845,000 26,000! 771,000 


4LEXANDRIA KECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & o.. of 
Liverpool and Alexandria, we now receive a weekly cable of 
the aovements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corres .onding week of the previous two y2area 








15,000! 

















Alexandria, Egypt, 


May 22 1893-94. | 1892-93. 


ee | | 


| 1894-95. | 





Receipts (cantars*).... | 
This week.... 1,000 | 
Since Sept. 1. 4,531,000 | 
| This | Since | 
| week. | Sept. 1.| 

' | 
| 


& orts (bales)— | | 
x 4,000 256,000) 
4,000, 317,000 


‘o Liverpool ........ 
“o Oontinent....-... 

otal Barope......! 8,000 573,000) 
* A cantaris 98 pounds. 


15,000 |, 4,000 
4,841,000 ] 5,129,000 


er 





This | Since || This | Since 
week. | Sept. 1.|| week. |Sept. 
—eee ae 





| B 
«eee |302,000 6,060'279,000 
6,000 257,000 | 5,000/289 000 


6,000) 559,000 |11,000'568,000 
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MANCHESTER MARKET.—Our report received by cable to- 
night from Manchester states that the market is quiet for 
yarns and steady for sbeetings, in consequence of Liverpool 
We give the prices fcr to-day below and leave those 




















news. ¢ . 
for previous weeks of this and last year for comparison: 
at | 1395. 1894. aa 
| Cott'n | [ Oo. 
| $28 Oop. Sig tba. id, | 328 Oop. | 8% Los. ; 
Twist. | Shirvings. aia, Twist. | Shirtings | nt 
con RSE” ag es Pe ae ees eo 
Ap.19/3%6@6% (|£ 149@6 31g) 3% |6%4 O79 5 leO7 1 | 416 
96.553 @633 4 2 @6 + | 32lq9/63;g @7¥8 (4114997 O | Alig 
May 35% 26% £ 2 @6 2 | 31%,/6 @6% 410199611 | 3154, 
“10553 26% 4 2 @6 2 353 63; @713 4101296 10 3104, 
“ 17/31lj}g2653 4 219M6 3B | B25q9)........ Pe Pie 
3 | 3Hgi6 6% 1410 06 9 | 4 


“245% “ O61 43 26 
Our CoTTON ACREAGE REPoRT,—Our cotton acreage report 
will probably be ready about the 6thof June, Parties desiring 
the circular in quantities, with their business card printed 
thereon, should send in their orders as soon as possible, to 
ensure early delivery. 
ExcHANGES.—The following exchanges have been made 
during the week: 
‘11 pd. to exch. 200 June for Aug. | 06 pd. to exch. 200 July for Aug. 
10 pd. toexch. 1,000 Aug for Oct. ‘12 pd. to exch. 500 June for Aug. 
‘12 pd. to exch. 100 May for Sept. | ‘09 pd. to exch. 800 May for Aug. 


-05 pd. to exch. 300 July for Aug. | ‘14 pd. to exch. 2,000 July for Oct 


‘15 pd. toexch. 1,000 Aug. for Nov. | ‘06 pd. to exch. 500 July for Aug. 


27 pd. to exch. 
20 pd. to exch. 
‘14 pd. to exch. 
-20 pd. to exch. 


2,000 July for Jan. 
200 June for Oct. 
200 July for Oct. 
2,000 Aug for Jan. 


‘12 pd. to exca. 200 June for Aug. 
‘20 pd. to exch. 100 June for Oct. 
‘03 pd. to exch. 100 Oct. for Nov. 





Jute Butts, Bacainc, &c.—The demand for jute bagging 
has been very light during the week under review, but prices 
continue as last quoted, viz.: 41gc, for 134 lbs., 4c. for 2 los. 
and 474c. for standard grades in a jobbing way. Car-load 
lots ot standard brands are quoted at 4!4c. for 134 Ibs., 45gc. 
for 2 lbs, and 5c. for 214 lbs, f. 0. bhat New York, Jute butts 
are without change at 1!gc, for paper quality and 11¢c. for 
mixing and 1*4c. for bagging quality. 

AVERAGES OF TEMPERATURE AND RAINFALL.—AS of inter- 
et in connection with our monthly weather record, we have 

spared the subjoined tables, which show the State averages 
of thermometer and rainfall in January, February, March and 
April for six years, 1890 to 1895, inclusive, 




































































































| January. February. | March. April 
ay 2a ait Ta a: re 
2 § (£3) 2| § g H 
| & | | = ao = 
68° *0| 32°5}| 82°0) 24°0) 48°90], R12 84°S] 57-9 
68. p2) 43°5|| 846, 22-2) 55:2] 842) B4'R] 57-1 
70 4 ¥|| 75°) 212) aya] 87°0 366) 625 
# . 4 rh "4 1] 70"4, 2B) 45-7] 778) 29" | 566 
1891 (full)..| 6s°6) 21-0) 4z-4]) 7 2°4] 4wS]| TOU, 24°5) 45°74] 825. 25°5) Burs 
1800 (good) 76° 436 51°83) 732 272! 53°0|| Zod 194) a8] B3H{ B25] Suu 
$) CAR’LINA i] | 
Hse) 349) 2) Fe bs) SE) Bua) ta 
ull). 26 ‘ ze ‘a 835) 33° a 
1893 (good) 3s'g) "4 33° *3|| SS'e} 4s biz 
1802 (full).. 44's) | 82°)| 372] Hara 
18 (full).. "5 | 8] 43°0] 6471 
1890 (good) || | 88°6) 42°6) 65°9 
GEORGIA. | 
ee 70°0 81's} 89-4] 43°60 
184 (full eo) G22 87°6) 40's) Bara 
ie i ra] B54] 8: 
2 (fuil).. 38°7| 63°3 
2°7| 014 
8a°7| 43°3) 647 
FLORIDA. | | | 
1806 ...... 723 1) *5} 50°0|| 8° 83°06) 49°0] 67°1 
1804 (full)... 78" ‘ 83°0| 60°} 87°65] aus] aos 
1803 (good'; 74°: 7 “S| 63'S) | S="0) 50°6) FL 
1802 (tul )..; 77°5 8 3 60°4) | 6°43) 44°58) «96 
4601 (full) 770 53's) 33°5| ¢6"H)| BH5] Born) Bir 
gvod)) 795, 386) 620] 81°S) 45°C! B47]! 85-5 57°83) 50°2) Fors 
dtapama, | | | i A GM ree 
ine fésli\: 713) 15°0] 45°) 72°77) 30) 39°3/| $27) 28°7] 53°3'| 838} 40°0] 63°6 
$04 (full)..) 794! 17-s| 50°7| 81°8) 27-0] Ssul] si-7] zae7] B°7|] S66] 44-2] vee 
1803 (good!) 6¥'°0) 13.1] 41-5 764 B20) 54!) SUS 22°7| 543 | S3°7) 45°s) tins 
18¥2 (full)..! 6+0, iv'3} 42°2]) 72°) Qy°5] 53°2|| 796) VIS] 53°1 | 84°9) Buz] 64-0 
1891 (fall)..| 73°11) zor] 454) 78% 250) 5Hl|| 77-2] 30°38) 54°4|| 85°d] 20°0) nay 
B. 0 (good)} 76°5, z8°5) 57°3| 70 Qu-s| 5y¥°6|| 79°5| elu) 549 | $3°3) 46°0) B62 
UISLAN A, | } 
eye 772) Qt-8} 49°1], 75°09 0} 42°7|| 84-3] 33°83] 60°0 | 83°4) 42°6) Ba- 
1804 (full)..) 77°0) 19°2| S19) 76°O Q6'u] 5U'3!| §¥°5} Que] 60'S | So°2) 4572] 693 
1893 (good)| 73°0! 26-0] 4x] 76°2, 4¥3°2| 56°4|) 822] vO-4] 58°7 | 87°83] 46°0] 7O°1 
182 (full)..| 73°9) 20°4| 45°0} 75°) 36°8| 57-4/| sur2] 25°5| 55°u!| 87-0] 45°9] 67s 
1801 (full)..| 73°5| 26°5| as"z} 80°7| 27°1) B8°S|| 74'S] B2--| 57-4] 87-0) 43°7] 649 
= (good) aly 25°6] 608) SLO) 290°6) 6¥"4)| B84) 24°2) 59°U)| B5°3) 47°0) Bara 
‘SSISSIPP1 | | 
e aacsieies 743 15°2| 47°0| 753- 4-0) 29°7|| 85°0| 31°0} 37°8|| 83°2) 33°8] 63-9 
103 (a: = ive au oe 23 0 we B29 #0 3° d8°2) 42°0) 64-4 
10d)| 72° 24) 43" ro “64 “6|| Bada] 2) " 8u°7) 40 5| Ba'4 
180% (full)..) 72°3. 1573] 3¥°4]) 75°9| 82-4) 54°9|| KOO] 17] 51°7|| X46] 42°7) 6571 
1661 (full). 75°3) 25-3] 46] 80°0) 24-5 2t7| 79° | 290) 52°8)| 87-0) 299) ba 
p 755 25:5] 546) 76 4) zs} 5d°5|| Zod] zO-z] O3°1|| 84°2] 44°86) 63°90 
KANSAS. | | 
in Saasess 73°47"! 36°4) 73°8) —4-0 axel §5°4] 22°4] 51°6|| 89-4) £5°6) A2-6 
1804 (full). 74°5| 1-0] 43°7|| 67°4) 184] 40°8|| 82°8] z2-2| 54°1|] 88%] B82! 630 
ieee Fone! os 100) 4g eee 15°5] 42 | 3¥°5) 18° 50°) | BuO! B58) O4's 
68°) 10" | 33°8 "2) Qu-u} 40 3} 15°7] 47°1)| 87°0) 37°0) 61-7 
W891 (full).. 63°7) 25-0] 41s] 78°) 20-0] a6-1|| 72-0] wes] 47-4|| m3°7| 309! 63-2 
1890 77 73°77) 
. (good) 77°7 19°3) 441] 78°7| 17°0) — 82°0} 16°u] 59°S|| 83°7) 39°7| 62°0 
ENNESSEE, | | | 
1805... 59'S 63°5| —4°8] 31°4|) 84°0] 26°7| 50°8 | 810) 35°O) 64-2 
Ton eal) 67-7 4 #5°8) 14y} 30°5|! 73] Isa] 53°8)| 83°83] 360) Hurd 
138 good) H4'5) 64°5| 13°U 43°4| | 77°8| 13°0| 45°3|| 86°5) 84°3| 62°5 
deer eel) Gort) 11° nS) 25° 4a°y | 7's! 1z7| 45-4] sx0| $37] 60-8 
en | Oe 24 735 20) 44°9)| Fo" 2S) 46" i) Ss) 67 
_ 53, 2: 76'S) Varz| 5u'5|| 758) 16°2| 47°3/| sis sre 
| 
sate | | 
verteee 789} 75°4) 5°4) 41°3|| 84°7] 29°5| 59°3|| 87°8) 39°27) 688 
ER $59) 2i-3, aeal| 863] 203] BOT | BLO] a7] Oe 
1802 (f oa) Te 243 77°6) 25°65) | BaY) QOH) 58°8)] BLS) 43°1) 
Tei fall. 725 153 774 84°0 548 | 89°3| B54] 551] 89-4) 43°0| 655 
199 (ull)... Bort) 2 813, 2b Bats | R13] 276] 54 | 858) B71! 66"; 
—— (800d) 73'9) zi 78°6) lw3) 55°9| S5-u| 24-1] 58°2)' 85° 477) 67", 














GF The words “full” and“ good,” above mean that tue aggregate 


of Trade returns. 


The rainfall averages are as follows: 








































































January. | February. March. April. 
| a ceeeeeeneninenntl | ee 
Rainfall Averages. | | | { 
i oe | Rain- |Days|| Rain- |Days| Ratn- |Days| Rain- | Days 
| fall. jrain.)) fall. jrain.|| fall. |rain.|| fall. |rain. 
anit | denies | —ige saci een 
WRTH CAROLINA. | } 
ia .5 nahin dcac | S28 | 133¢)) 941 7 476 | 11 6°38 5 
1804 (fali)......... 3:90 | 11 oes tat i] tao | Ug 938 1 8 
1893 (wood)........ 3°75 7 643 | 13%]] 182 ] 11 i} 1°74 9 
1892 (fall)......... 647 | 123 |) $24 | 114] S23 | lee) B73 | 12 
1001 (full).......+. 4:07 | 10 |) @62 | 14g] 829 | 16 || 2-48 61g 
1890 (good)......-. 1°34 Oh | S5i | 105g)| SSL as | 2°33 va 
8OUTH CAROLINA. | 
wesasceseeerese 787 |18 || 8-04 7 |} #608 | 124)} 5:93 | 13 
1894 (full)... SOL | 12 |) 484 | 12 2°00 ae | ind 
ipo eea sc] Foe (a8 |] BR |] $89 |B) tas | 
ull).... : “ 9 s° 9 }) 1:08 7 
199! (full). 2°81 9 259 | 18 || #69 / 13 || 149 5 
1890 (good)... 1°03 8 || tél 5% | 329 . | 2°50 ? 
GeorRGIA. { | 
1BUE ...c0.02-seeees 5°50 | 114g), gas |} 783 | a1 |] S12 3 
1894 (fall). 280 | 10 || 679 | 13 || 289 x H 1°91 6% 
tgs fac] FS ab) $86 | tag] Sar | Be) ae | 
P : 2 x 8 2°52 6 
18¥1 (full) 456 | 10 586 | 13%] 7°92 | 13 16 646 
1890 (good 2°08 i] | $03 3 || 346 Og | 2°00 6 
\g08 gas | ol! se. | 7 || sso} 6 | eat | 1 
ese +0 © | ‘ o ’ 
1804 (full) 2°34 7 || #445 | 10 2°48 6 |} 123 3% 
1893 (good 219 | 10 || 3-67 9 654/18 || 2:86 4 
ti (Fa Fae | Sa ae | S| aa] e283 | a 
: " . 9 |; 2°80 
1890 (quod). Odd | Oa]! lad | 6g] Sus | 7 || 0-78 84 
ALABAMA. | | 
adage 676 | 14 S11 | 10 || 890 | 12 } 3°28 B 
1803 (good Ses | ‘gl SH [38] 333 133 || B88 | os 
(goo " “4 4 v “73 
1802 (full)......... | 10°92 | 1059{) 3-14 5% | 8°60 834) 33 ; 
1891 (full).....+.-. 6°80 1 e590 /15 || 829 | 11 || 19 5 
1800 (good). ...... Lov 8 99 8 |} S14 | 11 ||} 231 5 
LOUISIANA. | 
ere «19 | 10 2°48 7 4°70 8 1°65 3! 
1n@4 (cull)...-.---+ 4:82 O46 603 | 12% 7°90 1054 415 oa 
1893 (good)........ 1-91 $>a}| 3°05 9 3°13 Z| 3°39 4 
tot (fall).-s| oe | a0 || Bas | OM See | BM] SSt |) Bis 
(full)......+-+ & mY % | iy 
1890 (wood).......- 3°55 ce) 3°80 q 3°43 74 | 625 oe 
MISSISSIPPI. 
ee Reidieste 664 | 10%/| 1°63 5i4|| 6°05 8 213 6 
ts fi": | gap | gall got | ual] gre | al) Fae | oe 
OO)... 2.065 i “ | 4 4. 
18v2 (fail). < 5°49 7 314 434} 6°87 8 795 | 1k 
1801 (full).........| 6°86 | 1234]| 686 | 11sg), 8:05 9 379 | 7 
1890 (good)........| @53 Tye}; 2°02 7 || 9839 844|| 6°92 8 
ARKANSAS. 
lL aa 6°02 | 10 0-76 5°02 | 12 1°06 81g 
1894 (full)... 3°39 8 6°73 34|| 3°88 582 | 106 
1802 (full)... sos | 84! Sea | ‘om gas | 8%] S80] of 
ull)... a x fi ‘ 
181 (full) -| @27 | 16 8°91 | 11 || 620 | 12 3°80 7% 
1890 (good)........ 753 | 18 735 | 18 || oat | UL 816 } 13 
TENNESSEE. 
De a amabiiod 4°00 9 0'04 4s! 6°07 | 11 2°64 a 
184 (full)... 482 | 11 8756 | 13 || 5°30 ) 5°04 q 
1803 (good).. 102 | 6 561 | ut || 285 q 514 | it 
18932 (full)... 2°06 9 2°89 The|}} 4°34 | 10 8°60 4 
1891 (full)... .| 618 | 12 686 {15 || 98s | 14%) 2°86 q 
189) (wood)........ 827 | 13 9°63 | 12 | 84l | 18 | 421 | 12 
TEXAS. 
| ae 2°27 6 3°70 7 || 2708 x 1°52 6 
tev onic: | Sea | 9%) Ses | aa] Ee | Bl Bee | 
gZ00 s i £ R 
189% fan). 249 7™%|| 201 7 2°90 Bi4|| 2°16 a 
1 (full) -| 730 | 13 |) 222 5 2°28 ™* 591 7 
1800 (go »d)........| 836 | 10 2°54 5 2°63 5 || S88 } 1 














The words“full” and ‘‘good” following the years given above 
eat that the aggregate crop fur the year named was full or 
good. 

SEA ISLAND COTTON MOVEMENT.—We have received thi 
(friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (May 24) and since 
Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893-94, are as follows. 





























1894-95. 1893-94. Stock. 
Receipts to May 24. This | Since | This | Since 
week. | sept. 1.| week. | Sept. 1.| 1895. | 1894. 
savannah 14| 64,188 13} 54,149 628] 1,588 
Unarleston.......... eces] =e inne 2,210 146 424 
PASREs Gib ccccasoccses ae jane 5,139 pan 3,561) 99 991 
| AN we----| 14) 74,6251 13] 59,9201 873] 3,003 











Ibe exports for the week ending this evening reach a total 
of 245 bales, of which 145 bales were to Great Britain, 100 
to France and ——- to Reval, and the amount forwarded to 
Northern niills has been —- bales, Below are the exports 


for the week and since September 1 in 1894-95 and 1893-94. 





Week Ending May 24.| Since Sept. 1,1894. |North’n Mills, 




















































Exporis 
Srom— Great | Fr’nce Great | Fr’nce Since 
Britn.| dc, | Total. |Brivn.| dc, | Total. | Week. | gept.1, 
Savannah...| ..... 18,085| 2,441/20,526 112/29,065 
Charl’t’n,&c/} ...... 2,913 53| 2,966 1,364 
Florida, &c.| ...... FOB) -<ccos 765 4,172 
New York.. 4,338) 3,118) 7,456 cccese 
Boston . .... 8,357| ......| 8,357 
Baltimore .. 367) .nccce 36 oscene 
Total. .... 146 100; 246)34,825|) 5,612/410,437 112)}34,601 
Total 1893-4 136 5 141|32,132) 4,417/36,549) ....../22,142 





Quotations May 24 at Savannah, for Floridas, common, 


8c.; medium fine, 111Jc.; choice, 154gc. 


Charleston, Carolinas, medium fine, 22c. to 24c.: fine, 28c.; 


538 | extra fine, 30c. to 35c., all nominal. 


ExPoRTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 


zo» | We give the exports of cotton yarn, goods, &c., from Great 


Britain for the month of April and since October 1 in 
1894-95 and 1893-94, as compiled by us from the British*Board 
It will be noticed that we have reduced 





ep for the year was full or good. 


the movement all to pounds, 
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|1894-95| 1898-04 1804-95 | 1893-94 1894-95 1893-04 1804-95 1893-P4 


Lbs. | Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs. 
October..... | 24,073/ 20,979 485,560 423,208 91,444 80,418 115,517 101,397 
November...| 22,034 22,278’ 448,142 408,954 84,396 77,674 107,330 9,052 
December ...| 21,284) 13,014] 433,642, 437,562 81,665 83,108 102.049 101,122 


Tot.ist quar. 65,201 61,271|1,367,353 1,260,814 257,505.241,200 925,796 302,471 
25,052 19,981| 465,164 461,951 87,491 86,999 112.543 108,930 


February.... 21,507 20,250) 400,697 465,911 75,990 &7,74%| 7,487 107,902 
March ....... 24,840 20,708 415,025 473,622 78,608 89,195, 103.443 109,904 


Tot. 2d quar. 71,489 “6, 800 1,280, 38" 1,40: ,484 241,084 ¥84 263, 936 313,473 324,826 


Total 6 mos. 139,780 122,161 2,648,230 2,671,208 499,489 505,136, 639.269 627,207 








































































April......... 24,042 20,816) 402,088 419,178 76,143) 78,94), 109,185 99,757 
Stockings and sOCKS...........s.sc000+ sseeceesees isha lanaesaahes 707 711 
Buandry articles. .........cc.000 ceveeeees eeccee 13,635 12,027 





Total exports of cotton manufactures 753,798 739,592 


The foregoing shows that there has been exported from the 
United Kingdom during the seven months 753,796,000 lbs. of 
manufactured cotton, against 739,792,000 lbs, last year, or an 
increase of 14,004,000 Ibs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principa 
countries during April and since October 1 in each of the 
last three years: 

BXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
APRIL, AND FROM OCTOBER 1 TO APRIL 30. 





































































Piece Goods— Yards. April. Oct. 1 to April 30, 
ae aD 1895. | 1804. | 1893. | 1894-95. | 1893-94. | 1892-98. 

Bast Indies ................+++ a7 17 oy $80) 134,374) 1,383,337 1,564,539) 1,097,331 
Turkey. | Ee) pt and Africa. 07| 87.441) 42.928) 494,437, 433,763) ‘360 
China and Japan $0148 Hy 803| 28,480, 271,712 7 
Burope (except Turkey) 25,051) 25,859) 20,745) 159,596 185,s6v 
Bout merica 55.uae) 35,882) 43,935) 344,459) 266,140) 379,338 
North America M 684, 19,048) 19.827) 196,108 161,750 171, 56S 
All other countries 36° 579) 25. -_ 18,803] 200,428 190,888) 153,711 

Total yards.............+++ 402, 033) 419.1 75] 209, 092/3,050,277 3,040,476) 2,647,882 

WE Wen ccccccascaceess £3,597) £4,071) £3,232) £27,722 £30,401) £26,¥11 

Yarns— Lbs. 
(0003s omitted.) | 

fotene.. ate Meedueeeesesoces 2,851 5. my 2,184 21.089 26.4885 19,719 
CE ocnc-ccrcecectacceseces 4,336 2.042) 27.323 16.861) 14,975 
Oth. - urope (except Turkey)| 4,630) 3 383 2,629} 31,505 22,982) 22,037 
BS Desc cccccccesccccsces 4:713| 2,390) 2,311 30,700 25.525) 0,558 
China ‘and va ON... 2,346 1/803 1,247 14.463 16,794 14,570 
Turkey and oe 1,508 2,818 1,876 15,861 16,221 375 
All other countries.. 1,288) 1,063 765| 10,454 ae 

Total Ibs.......... «+-| 22,022, 14,378 13,074 751,985 131,879 11 

SND WIN cnasedsancsnis £774) £764 £605] £5,408 £5.6211 £5'083 














_ THE EXPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 11,005 
bales, against 21,88! bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1894, and in the last 
column the total for the same period of the previous year. 
SXPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1894. 

















| Week Ending— | Total Same 
£ ted t ; ota, period 
eported to— May | May | May | May | Se | previous 
} 3 | 10. | 27. | 24, | Sept.l. |” year, 




















. | 9,909 2,840 5,883 4,726) 316,299 316,436 
2,769 3,138 3,311; 104 105,089 107,518 





Liverpool .. . 
Other British porta. 


Tor. To Gr. BRIT’N.|12,678. 5,978) 9,194 4,830) 421,338, 423,954 
| 














































ee 490, 1,036 823) 403) 37,560 17,379 
Other French ports... cocce o| sewewe! temewe| saeeee| 975 225 
' mipmap — 

TOTAL FRENCH.... 490) 1,036 823) 403; 38,535 17,604 
Bremen ...........-..| 1,300 1,743 4,032 1,963! 52,853 41,732 
Hamburg ............ 2°379, 4.453) 3,523, 1,512; 58,329 21,545 
Other ports...........| 2,484 550 1,556 1,479) 66,031 84,023 

Benes Bee asians 
TOT.TONO.EUROPE| 6,163 6,746 9,111 4,954) 177,218! 147,303 
| 

Spain, Italy, &0...... | 2,760, 5,684 2,753, 813) 80,353 43,634 
| Ee saint aidtel asaee al. seed 928 4,241 
TOTAL SPAIN, &C..| 2,760 5.684 2,753) 818} 81,281, 47,875 
GRAND TorAat..../22,091 19,444 21,831'11,005' _718,422| 636,736 














THE FOLLOWING ARE THE GROSS RECEIPTS OF UOTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1894. 




















































New York.|! Boston. PHILADELPH’A| BALTIMORS. 
Receipts | 
from—- | This| Since | This | Since | Thts | Sines This | Since 
week.| Sept.1. week. | Sept.1. week. Sept.1 | week. Sept. 
N. Orleans...) 3,761) 487,800) ...... ey Bes EES A Ferree 
Texas....... 4,806} 281,753] ...... 7,041 sees | aneesees| seeee | ones 
Savannah...| 2,4¥3 228,371 146) 82,686) 84 8,026} 1,252) 96,913 
Mobile ......] ...... B aadtans Aetall canis. sieiieh segue seca Subs 
Florida...... 107} 12,983] ..... seeeeee | teeeee| eens j tees | seeee 
So. Carolina) 1,299 61,247) ...... esecees 22 GABE cecessl conccons 
No. Carolina) ...... 20,308] ... © gaeets) Cereus cece. | seecece] soceses 
Virginia.... £56) 79,888: 300} 49,735) «..... 1,255 2,000 100,902 
North. ports) ......] sss... 1,585] 342,398 1,048] 7,259)... 
Tenn., &c... 645) 136,918) 5,623 146,833) 8,599) 134,857) 1,7 776 114, 477 
Foreign......) 474] 12,710] 611] 36,233) ...... es Beis Bra 
2 8,268} 6 5,830 6,753 40} 5,028) 312,262 
\Ta.210!1nae.a74) ORT! 401.08 @.9AR 77,908) LATL 224.270 











= 
[ SHIPPING NEws.—The exports of cotton from the Unite. 

eat enttiad, jPeranenoeas. =m. Totalof All. | States the past week, as per /atest mail returns, have nited 
74,256 bales. So far asthe Southern ports are concerned 


are the same exports reported by telegraph and published wt 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to ae 


New YoOrK—To Liverpool, per eoeqmnese Bovie, 3,286 ugtena? ~ 
and 40 Sea [sland.... Hogarth, 1,400....... 2... .ccesees sees 4,726 
104 


To London, per steamer Massachusetts, 104.-....-........., 

To Havre, per steamer La Touraine, 403 403 
To Bremen, per steamers f_ahn, 100.... Habsburg, 1 ,363.. 1,963 
To H»wmburg, per ste»mer Palatia, 1.512 . 1,512 


To Antwerp, per steamers Friesland, 184. vLepanto, 895. 1,079 
To Gottenburg, per steamer Georgia, 400.....0...c00--0.--0. 






To Genoa, per steamer Werra, 818 . 818 
New ORLEANS—To Liverpool, per steamers ‘Blectrician, 4 :500 
URGE EPO _. sennbasncmncdagnoneeateecaes ecens--e. 9,49) 
To Havre. per steamer British Crown, 6,7 728°... 6. 


To Hamburg, per steamer Borussia, 597 ... . 
To Antwerp, per steamer Cayo Mono, 1,247.. 

To Genoa, per steamers Bendi, 5,027.. Gleadowe, 5,053 ee 

MoBILE—To Liverpool, per steamer Hunteliff, 3,350 ..... 

BxuNsWwICK—To Bremen, per steamer Massapr qua, 3, 3i9.. 

NORFOLK—To Liverpool, per steamer Indianapolis, 1,028.....008 1,028 

To Rotterdam, per steamer Bruxelles, 20u.... 200 
BosTon—‘o Liverpool, per steamers Columbian. 2 5003 u pland 
and 10 Sea Island....Kansas, 3,053 ... Michigan, 2.450 

.... NorsemaD, 2,993.... Pavonia, 1,244.... Sylvania, 3,829 15,562 

80 





To Yarmouth, per steamer Yarmoutn, 80 ....... ........... 
BALTIMORE—To Liverpool, per steamer Templemore, 1,903 up- 
land and 115 Sew Island.................. eorsacscccccns cane 8,018 
To Bremen, per steamer Munchen, 2,870........- 2,870 
To Hamburg, per steamer Moravia, 200........ "200 
To Rotterdam, per steamers Urbino, 5U.... Venango, 600.. 
To Antwerp, per steamer Belgian, 730 ........... 730 


PHILADELPHIA —'‘’o Liverpool, per steamer Kensington, 4,605... 4,605 
8aN FRANCISCO—To Japan, per steamer City of Rio de Janeiro, 


Wh. cicnssstdnansnaandsetsanea sais Codsadesaewsaesadecaip een 


—— 
Total .....cccccc-sccccoe-s00-sceccccccce-corsccesceccccesccescce Th, SE8 
Below we add the clearances this week of vessels carry ng 
cotton from United States ports, bringing our data down to 
the latest dates: 
GaLVESTON—To Liverpool —May 18—Steamer Paulina, 5,052. 
NEw ORLEANS—To Liverpool - May 22 - Steamer Louisianian, 7,628... 
May 23—Steamer Nicaraguan, 7.343. 
To Havre—May 17-Steamer Benrath. 6,503. 
To Barcelona—May 20—Steamer Catalina, 3,276. 
BosTon—To Liverpool - May 16 -Steamer Ottoman, 2,528 upland and 
5 Sea Island....May 17-Steamer Scythia, 1,133... ay 20- 
Steamer Roman, 2,141 ...May 21 Steamer Philadelphian, 1,133, 
BALTIMORE - To Liv erpool - May 15 Steamer Rossmore, 118. 
To Rotterdam— May 17- Steamer Durango, 100. 
PaILADELPHIA—To Liverpool—May 17—St-amer Pennland, 1,021. 


The particulars of these shipments, arranged in our us al 
form, are as follows: 


Rot’dam, Yar- 
Bremen Antw'p mouth 
Liver- Lon- & Ham- € Goi- and 


pool. don. Havre. burg. tenb’g. Genoa. Japan. Total. 
New York. 4,726 104 403 3,475 1,479 818 ..ccce 11,005 
N. Orleans. 9,421 ...... 6,728 597 1,25710,080 ...... 28,083 





Mobile..... BiG ccacce coccce cers ceadeee secs 2 ccoccce 3,300 
Brunswick ....-. oacede cacece cccese | SED 
Norfolk.... 1,028 ...cc. cocece coscse . Le 
Hoston..... 15,562 ..... ecccee 80 15,642 
Baltimore., g eoccee ceccee 6,518 
Philadel’a.. eosess canads EE 
San Fran.. cecece 500 





Total... 40,710 104 7,13110,461 4,36610,893 580 74,250 
Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


SANTANDERINO, Steamer (Span.), at Liverpool, from New Orleans, with 
6,950 bales of cotton. A slight fire was discovered, May 20, 
among some loose cotton in the fvrehold of the Santanderino. 
Tho flames were quickly extinguisned. 


Cotton freights the past week have been as follows: 





Satur. Mon. Tues.  Wedunes.| Thurs. | Frits 











Liverpool, steam.a 5e4 5a4 565 Ba | «(Seg | Bey 
Manchester......d  .... saa ei ee eee 
Havre, asked....¢ 44" 25t* 251* | 2dI* | 25i* | 325i" 
Do Weet...:¢{  -<.: — eons cose | cece | am 
Bremen, June...d le oe 1g 1g i | % 
Do later...d * jenn ‘itt woes | vce | coes 
ilamburg, steamd 1g 1g lg I | 3% | @ 
Do steam d 254 25+ 251 25t | 25t 25t 
Ams'dam, steam.c 27st 25+ 251 251 | 251 | 2 
Reval, v. Hamb.d. 23,29 lle, lle, llgg | gq | Ugg 
Do v.Hull...d lg, 35t 351 35+ | 35t | 35t 
Barcelona .......d are ake nits cose | ssee) BORE 
Genoa ..cccee----4  %g@5g,| 28T 28t 2st | 28 | 28 
Trieste, June 8..d Ng, leg 1g, lleg | Leg | "Me 
Antwerp,steam.d 33.274, 332 3ag 339 | 333 | Sa 
Ghent, v.Antw’p.d 14 @9%a4 ha 1g Ig | 3 ) oe 
t Cents net per 100 lbs. * And 5 per cent. 


LIVERPOOL.—By cable from Liverpool we have the followitg 
statement of the week’s sales, stocks, &c., at that port: 






































uw 

a May 3. May 10 May 17. May 
sales of the week........bales.| 78,000} 46,000) 48,000 75,000 
Of which exporters took ... 2;100 2'600| 2,400 v7] 
Of which speculators took .. 3,900 3,700 "700 =2'000 
Sales American................| 68,000} 42,000) 47,000 ‘9,000 
sacliciiees ent stan 901000 7; 59,000 

rwarded......... .-... seco ¢ 

Total stock—Estimated........|1,676,000|1,680,000/ 1,631,000 Hey} 
Of which American—Estin.’d 1, 1565, 7000 |1,572,000/1,570,000 51,000 
Total import of the week..... : 4,000| ” 75,000 6,000 33,000 
Of waiee American ... mann 3s 000 By BH $4,000 
Se eat “| ygalanel 1 10000! — 8x,000! _ 75,008 
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The tone of the Liverpool market for spots and futures ea: h 


day of the week ending May 24, and the daily closing prices 
of spot cotton, have been as follows: 
oe 





| l 
Saturday Monday. | Tuesday.| Wed’day.|Thursd’y. Friday. 


Market, ¢ Harden’g.| Quieter. |Harden’g.| Harden’e. Quiet. 


1:45 P. M. 
Mid. Up!'ds. 


Active. 


325 9 31316 32530 31316 378 32739 


gales...---- 15,900 15,000 | 10,000 | 15,000 | 12,000 | 8,000 
gpec.&exp. 1,000 —1,0€0 500 | 1,000 | 1,000 500 

ent ol = 
Futures. 
Market, 
1:45 P. M. 





Firm at Firm at | Firm at (Steady a1 Quiet at 
1-64 @ 2-64 1-64 @ 2-64 | 2-64 @ 3 61/1-64@ 2-64 2-64 de- 


Firm at 
3-64 ad- 
advance. | advance. | advance. | advance. cline. 


vance. 


| Steady. 








Barely 
steady, | Quiet. | Strong. | steady. 





Market, Q " Quiet anc 
4P.M. 4 atrong ‘4 





The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are cn 
the basis of Uplands, Low Middling clause, unless otherw se 
stated: 

The prices are given in pence and GAths. 
g4d., and 401 means 4 1-64d. 


Thus: 363 means 





Mon., May 20. | Tues., May 21 


eset ae 


Sat., May 18 


Open High Low. Clos. Open High Low. .| Open High Low.| Clos. 


346 346 346 346 5 5| $45 
.|346 346 346 346 347 & : | 5| 345 
.1347/347 347,347 347 7] 5| 348 
(348 348 348 348 348 $ | 346 
}349 349 349 349 349 35 50 | 348|347| $47 
.1350 350 350'350 $3650 351 5 349 | 3 | 3/ 348 
|$51.351 351 851 351/352 2/8: 50 |; 349 
1352 352 352 352 352 353 5 3 | 51! 5 850 
858 353 353 8353 353) 853 Ss 55 29 25s | 851 
.}954|854/354'354 354 354 354] 35% 3/352) 352 
$55 355 355 355 355 356 355); Fl 35: 353 
Mch.-Apri).| ... | ...- . sil dees.) nase) sms) bone Pee, IPP 
Wed., May 22. || Thurs., May 23 





Fri., May 24. 


sla 
Oaen| High| Low.| Clos. Open| High Low.| Clos.| Open| High 


a. | a. | aijalliajalalallala 
348 | 350) 3 48 350 || 351} 252/351/3852] 349| 351 
May-June..| 348 | 359 | 348} : | | 362|351/ 352] 349] 351 
Jane-July. | 345 | 350 | 3 48 | 350 |) 352 | 353) 352) 353) 350 
July-Aug...| 349 | 352) 349 | 352 || 355 354/) 353/354) 351 
Aug.-Sept.. 

Sept.-Oct.. | 352/354| 352/354 || 355| 356/355 3564 353 
Oet.-Nov.. | 352/354] 352/354 || ¢ 357/356|357| 354 
Nov.-Dec...| 323 | 355 | 353| 355 ||356|357]356]357| 355| 3: 
Dec,-Jan....| 354 | 356 | : 3.56 || $57 | 358] 357/358] 356) 35 
Jan.-Feb....| 355 | 357 | 3.55 | 367 || 358/359 | 358/359| 357 
Feb-Meh. | 356/ 358/356) 353// 359/361) 359|361| 358 
Mch.-April./ B dsa sane 1} ) R2cte 





351|853| 351/383 || 354| 355| 354 Pe 














BREADS TUFFS. 
FRIDAY, May 24, 1895, 


For wheat flour there has been a good inquiry, but only a 
moderate amount of business has been transacted, as offer- 
ings have been limited, particularly of the winter-wheat 
grades, of which there is a decided scarcity, and prices have 
advanced sharply. For city mills the demand has been good 


at decidedly higher prices. Rye flour has further advanced 
owing to the scarcity and in sympathy with the rise in wheat 
flour. Corn meal has also advanced, but at the improvement 
this demand has been quiet. To-day the market was irregu- 
lar ; spring wheat grades were easier in sympathy with a de- 
cline in wheat, but winter grades held firm owing to scarcity. 

The speculation in the market for wheat futures has been 
abnormally large and prices have been buoyant. Buying has 
been quite general and there was also a brisk demand from 
foreigners to cover ‘‘short” sales. The primary cause of the 
advance was advices received from the wheat districts show- 
ing that the reported damage to the growing crop by the late 
frosts was severe and also stating that further injury was be- 
ing done by insects and drouth. During the latter part of the 
week foreign markets responded to our improvement, and 
this also added strength to the situation. In the spot market 
prices have advanced with futures, and although business has 
been quiet exporters have given more attention to the situa- 
on than they did a week ago. Yesterday the sales included 
No, 2 red winter at 1c. over July f.0.b. afloat. To-day the 
market declined sharply under realizing sales by “longs,” 
oe any by more favorable weather advices from the West. 

© spot market was dull and easier. No business was re- 
ported. No, 2 red winter was quoted at July price to lic. 
over f o, b. afloat. , 

DAILY CLOSING PRICES OF NO..2 RED WINTER WHEAT. 

May delivery...... ao8, 3g Lhe 30% 78g 
June delivery 0. 7 
July delivery... 
August delivery C. 
September delivery....c. 

tober delivery. :.....¢. 

mber delivery.....6, 

May, 1896, delivery....c. 





The speculation in the market for Indian corn futures has 
been moderately active and prices have advanced sharply on 
fairly brisk buying,both for investment and tocover contracts, 
stimulated by reports that the new-sown crop was serious] 
damaged by the recent frosts. Clearances from the seaboar 
have increased materially latterly, and this, with a good ex- 
port demand, has helped to advance prices, In the spot mar- 
ket shippers have been good buyers at advancing prices. The 
sales yesterday included No. 2 mixed at 60c. in elevator, 
steamer mixed at 14c.@lc. over July f. o. b. afloat, yellow at 
6014c. in elevator and steamer yellow at 59c, in elevator. To- 
day the market declined in sympathy with the break in wheat 
and under realizing sales by an The spot market was 
moderately active at lower prices. The sales included No. 2 
mixed at 59c., delivered and steamer mixed at 144c,@1<¢c, 
over July f. o. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
54% 58 58 59 5918 57 
July delivery...........0. 56% 5853 587, 59% 59% 58% 
September delivery....c. 5733 59% 59% «660% 601g Dg 

Early in the week there was not much activity to the trad- 
ing in the market for oats for future delivery, but prices made 
limited advances in sympathy with the ris9 in corn; but sub- 
sequently the speculation became more active and yesterday 
prices made a fairly sharp advance on brisk buying, mainly 
for investment, In the spot market business has been mod- 
erately active and prices have advanced with futures. The 
sales yesterday included No. 2 mixed at 33°4@34c. in elevator 
and No, 2 white at 38c in elevator. [The market to-day was 
lower under realizing sales and in sympathy with the decline 
in wheat and corn. The spot market was easier. The sales 
included No. 2 mixed at 33@3314c. ia elevator an | No. 2 white 
at 37@374c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs, Fri 
May delivery.. 31% «§=696382%m 03238 382% 335g 321g 
June delivery..........c. 3218 33 325g 33 33% 32% 
July delivery 327g 335 33% 33% 345g 331% 
The following are closing quotations: 


May delivery......-.....6. 


FLOUR. 
Fine............8 bbl. $2 50@ 270, Patent, winter....... $4 20@$4 35 
279@ 310 | City mills extras..... 4200 .... 
; 300@ 3 25| Rye flour, superfine... 400@ 4j50 
Extra. No. 1....-..... 325@ 350 Buckwheat flour..... ....@ cu... 
Clears........00 ---222 340@ 380) Corn meal— 
Straights............. 385@ 435; Western, &. 28002 290 
Patent, spring. ..... Brandywine.. ...... 300 
{Wheat flour in sacks sells at prices below those for barrels.] 
GRAIN. 
| Corn, per bush— 
West’n mixed...... 


Wheat— . c. 
Steamor mixed.... 


Spring, per bush.. 85 
Red winter No. 2.. 7914 
Red winter... ..... 8 Western yellow.. 
WEEDS, cccsos scncee Western White.... 
Oats—Mixed,perbu. ¢ Rye— 
Whit Western, per bush. 
State and Jersey-.. 
Barley—No.2 West’n 
Mtate 2-rowed..... 
| State 6-rowed 


The movement of breadstuffs to market as indicated in the 
statements below as prepared by us from the figures of th» 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movemeut for the week ending May 18, 1895, 
and since August 1, for each of the last three vears: 


O. wwe cene-creee 


No. 2 mixed.. 
No. 2 white........ 





Plour. Wheat. Oorn. Oats. Barley. Rye. 


Bbis.196lbs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs | Bush.48 lbs | Bu.66 Ibe, 
44,865! 66,959 921,369} 1,623,212 90,095 14,300 
36,350 128,900 291,000 15,170 

166,500 251,889 4,600 eoccce 

371,470 ° oe cee 

170,40 72,20 3,2 1,500 


Recetpts at— 





Milwaukee... 
Daluth...... 
Minneapolis. wee 
Toledo....... 769) 
Detroit...... 4,805 60,348 11,665 . oaeens 
Oleveland.... 10,300 90,769 18,893 32,835 5 onesee 
3t. Louis..... 15,079) 261,458 81,160 243 
Peoria........ 5,400 27,600 327,150 579,600 9, 4,800 
Kansas City. ol 4,595) 11,337 ai covece 
Tot.wk, '95. 281,988} 1,454,379) 1,519,577] 2,703,560 151,163 38,013 
dame wk,’94. 369,789} 1,335,534) 1,690,581| 2 480,796 93,431 40,339 
Jame wk,’93. 332,654) 2,313,046] 1,652,126] 2,333,004 179,241] 111,345 
Gince Aug, 1. 

1894-95,.... 9,958,913) 181,985,147; 64,493,500) 76,276,254) 30,601,563) 2,368,451 
1893-94,....] 10,898,819) 137,036,147) 130,859,671) 101,364,105) 27,895,402] 3,128,386 
_1892-93..... 10,587,594 216,023,617 99,302,022! 92,647,459! 28,521,660' 6.804.338 

The receipts of flour and grain at the seaboard ports for the 
week ended May 18, 1895, follow: 
Wheat, Gorm, 
938,300 





























Barley. 
Recetpts at— bush. 
New York. 

Boston... 173,088 
Montreal. § 120,495 
Philadelphia. J 16,321 
Baltimore....... 7 % 


Ush. 
555,750 


New Orleans........ 89,60) 
Total week...... 329,568 1,618,042 1,237,02t 1,143,924 
Week 1894.......... 403,167 1,322,980 "669,639 816,838 
The total receipts at ports named in last table 
to May 18 compare as follows for four years: 
1894. 1893, 1892, 
7,499,730 6,617,748 6,982,850: 
8,713,229 16,543,003 35,712,017 


bush. 10,387,754 L 
12,658,144 24,106,803 427, 547 Dy 384 


12,760,306 2,842,978 5 
1,493,911 8 8 2. 629. 
153,529 103,64 58, 2,256, 


49,519,535 52,288,419 114,231,970 





Recetpts of— 1895. 
M —-- anne 5,955,169 


























Oats . 
Barley. 


Total grain ....... 37,453,644 
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ending May 18, 1895, are shown in the annexed statement: 












Eazports from— bush. bbls bush, bush, bush 

New York.........+. 379,513 f 5,282 
BOM .. cccccces cece 91,220 

a rs 
Philadelphia... .... . 
Baltimore............ 151,200 
New Orleans... 64,649 
Norfolk ones ceecess ° 
Newport News sania : 98 286 
Montreal....... 91,733 «©. 261,442 

Total week........1,073.822 1,110,551 246,969 5. Bere 
Game time 1804.....1,152,965 719,155 24.021 een 18,212 


The destination of these exports for the week and since 
Bept. 1, 1894, is as te low. We add the totals for the corres- 
ponding periods of last year for comparison: 














week and since 1, 1894, May 18. May 18. 1 
t. 1 to— bbis. bush. bush, bush. bush. 

United Kingdom 334 300,299 23,730,171 774.056 11,963,133 
Continent........ 473,523 11,500,711 335,121 5,610,678 
6&&C.America. 30.81 915,545 ........ 15,968 283 144,663 
West Indies... ($35,986 895.085 ........ B.v64 2.164 375,519 
Grit. N.A. Col’s. 5,392 305.822 = ........ 2,870 8,000 73,361 
Othercountries.. 437 27.557) ........ 111,743 247 30,451 

Total ........-.-. 246,989 9,423.671 1, 22 235,368,125 1,110,551 18,207,829 
@otal 1894...... . 264,021 9,508,012 1,152,965 38,255,348 719,158 44,273,816 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, May 18, 1895, was as follows: 






Wheat, Corn, Oats 
In store at— bush. bush. hush, 
4,125,000 613,000 1,314,000 
91,000 ‘ sal 
esee 25,000 20,000 
1,881,000 290,000 412,000 
«-20,112,000 526,000 


















306,000 9,000 33,000 
10,0€3,000 263 000 1,000 
551,000 4.000 
433,000 14,000 
. 20.000  jj§# 30,000 = ........ 
1,092,000 173,000 
7.000 98,000 
638,000 51,000 
Toronto... 44,000 15,000 
Montreal.............. 215,000 103,000 
Peoria. phia...... +» 165,000 212,000 
Tia....... ee 68,000 184,000 
dianapolis oe 41,000 71,000 
Kansas City : 216,000 185,000 
Baltimore 494,000 109,000 
mypeapelt 13,277, 121,000 
18.000 26.000 
1,562 000 £12,000 
canalandriver.. 1,160,000 GEL BOD ss cecccece 
Total May 18 1895.5 6,323,000 149,000 
Tota) May 11. 1895 155.000 145,000 240,000 
Total May 494,000 315,000 130,000 
Total May 2 184,00 576,000 509,000 
Total May 8 52,000 717,000 393,000 





THE DRY GOODS TRADE. 
NEw YORK, Fripay, P. M., May 24, 1895. 

There has been no material change in the market at first 
hands for ei'her cotton or woolen goods during the past week 
so far as actual business goes. In plain staple cottons, how- 
ever, the influence of the further advance in the price of raw 
cotton is seen in an increase in the number of inquiries after 
quantities for future delivery, frequently on the basis of 
ruling prices, and in the increasing reserve on the part of 
agents, alre:dy well sold ahead and reluctant to contract 
further obligations at the moment. The market for these 
goods is in such a condition tnat a moderate expansion 
in actual buying might readily lead to a further 
advance in prices. Over seasonable fancy cotton fabrics 
the prolonged spell of cold weather has exercised an 
unfavorable influence, cutting down the demand to 
very limited proportions and increasing tbe anxiety of 
sellers to dispose of balances of stocks on hand, with the 
natural result of greater irregularity in prices. The price 
changes of the week are few, being confined to an occasional 
advance of !;c.@14c. in colored satteens and 14+. in Amos- 
keag staple ginghams, with a decline of 1-16c. in print cloths, 
the latter being an unexpected development of weakness at 
Fall River. There are indications of the fall season opening 
at some advance in price in both printed and woven pat- 
terned dress fabrics, 

DomeEstTic CoTToN Goops.—The exports of cotton goods 
from this port for the week ending May 20 were 3,545 
packages, valued at $173,837 their destination being to the 
points specified in the ‘able below: 







































1895. | 1894. 
New YorRK TO May 20. | ————_ _ - - 
Week. | Since Jan. 1-|| Week {Since Jan. 1. 
Great Britain. .............-. 170 2.279 127 2,703 
Other Europeau.. ° 44 1,173 38 1,511 
DS cccccsece-. 4 16,543 6,203 38,975 
3,087 ates 4,269 
° 900 9,620 inti 8,600 
[lee 458 3,573 aime 3,259 
Weat Indies......... 501 7,278 987 8,617 
Mexico........ 70 1,299 74 736 
Central America.... 100 4,290 154 2,581 
Bouth Ameriea..... 1,262 20,697 1,021 15,883 
Other Countries, ..........0- 36 2,324 93 1,223 
TE anasstmapnuneceanaen } 3,545 | 72,143 8,647 88,357 
China, via Vancouver".. | cece 7,800 cece 8,878 
| NR 3,545! 79,943 || 8,647! 97,235 








* From New England mill points direct. 


The exports from the several seaboard ports for the week 


Wheat, Corn. Flour, Oats, Rye. Peas: 





——— Flour.———._ ————- Wheat. —_—.  ————Corn.—_—-. 
Week Since Sept. Week Since Sept. Week Since Sept. 
7] 1, 1894, , 1894. 








————Ss 

Tue value of the New York exports for the year hag 
been $3,259,001 in 1895 against $4,761,152 in 1894. 

There has been a dull market for brown sheetings and drills 
throughout the week, actual business being mainly confined 
to demand to meet current requirements, but indications arg 
discernable of growing uneasiness among large buyers under 
the continued advance in raw cotton, which has the effect 
also of stiffening sellers in their views. Bleached shirti 
rule firm in all grades, despite moderate current gales 
Stocks are in much smaller compass than usual. In colored 
cottons the tone still lacks the assurance of plain staples, buy- 
ers being able, as a rule, to purchase easily at previous priceg 
in denims, ticks and other varieties, Wide sheetings and cotton 
flannels and blankets are in a well-sold condition and prices are 
firmly adhered to. Colored satteens are occasionally 14c, to ie 
higher, but no change in kid-finished cambrics or other 
linings, the demand being moderate and prices firm. Light 
printed fabrics have sold slowly and are easy to buy, but 
regular calicoes of more staple order firm although quiet 
Staple ginghams mostly well sold ahead and A moskeag 
staples advanced lc. to 5c. per yard. Light dress ginghams 
inactive but new fall work in fair request. Print cloths have 
sold in considerable quantity at 2 13-16c. for extras, a decline 
of 1-16c, during the past two days; previously inactive at 2%c, 





1895. 1894. 1893. 
Stock of Print Cloths— May 18. May 19 May 20. 
At Providence, 64 sqiares......2.-..144,000 227,000 64,000 
At Fall River, 64 squares............ 20,000 445,000 5a 
At Fall River, odd sizes.............. 64,000 1 17:000% 53,000 
Total stock (pieces)............ 228,000 789,000 122,000 


WooLEN Goops.—There has been no material chanze in 
the labor situation during the past week and the market for 
goods has likewise been uninteresting. There is but alim- 
ited new demand coming forward for any description of 
men’s-wear fabrics,and the supplementary business has contin- 
ued indifferent, being confined to moderate reorders for popular 
pricedlinesof staples and fanciesinall-wool or worsted makes 
and to cotton-mixed goods. High priced varieties have 
proved disappointing so far this season, and indications do 
not promise much amendment for the balance of it. There 
has been no change of moment in prices. Business in 
woolen and worsted dress goods is quiet just now, but eo far 
a satisfactory trade has been secured and prices are firm for 
both staples and fancies. Tne demand for overcoatings and 
cloakings continues dull. Fiannels and blankets are firm 
but quiet. In carpets new prices for fall show an occasional 
reduction of 2!Zc, in ingrains. 

ForEIGN Dry Goops.—Buyers have been in limited attend- 
ance and but a slow business reported in seasonable merchan- 
dise, which is often pressed for sale at cut prices. Fall lines 
of woolen and worsted dress fabrics and silks tend against 
buyers still but the current demand is quiet. 
Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 23, and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 
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TERMS OF SUBSCRIPTION. 


THE INVESTORS’ SUPPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

THE STATE AND City SUPPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

Tue STREET RAILWAY SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnisned without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CHRONICLE with the four Supple- 
ments above named are Ten Dollars within the United 
States and Twelve Dollars ia Europe, which in both 
cases includes postage. 


Terms of Advertising—(Per inch space.) 


One time ....---.-------.---. $350 | Tnree Months (13 times)..$25 00 
One Month (4 times).. 11 00/ Six Months (26 times).. 43 00 
Two Months (8 times)... 18 00| Twelve Months (52 times).. 58 00 


(The above terms for one month and upward are for standing cards. ) 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, tne amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘“‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
§TaTE AND CrTy SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 








STATE AND CITY INDEX. 


In this number of the CHRONICLE we publish an 
index to all news items printed in this Department 
since the issuance of our last STATE AND CITY SUPPLE 
MENT, April 13, 1895. In all cases when the item in- 
cludes later figures of debt, assessed valuation, &c., 
full-face types will be used. Reference will not be 
made to matter publisked in the same number with 
the index. We propose to continue the publication of 
this index on the last Saturday of each month. 

This step is taken to accommodate those of our sub- 
scribers who wish to follow closely the financial status 
of any particular municipality. The references which 
we have been accustomed to publish in connection with 
each item will hereafter be omitted. 








New York’s New Law—Savings Banks Investmenis.— 
The New York Legislature which recently adjourned passed 
an amendment to the banking law enlarging the line of 
securities which savings banks may invest their deposits in. 
As we write it has not been signed by the Governor, but we 
presume it will be within the thirty days. 

In 1892, by an act approved on the 28th of May of that year, 
a complete revision of the banking laws of the State was made, 
In that revision savings banks were included but no essential 
changes in the investment features were introduced. The 
following year, however (1893), Section 116 of the law of 1892 
was amended in a material point. Now this same section 
(116) is again amended, and the following is a copy in full of 
the 1895 act, 


AN ACT to amend the banking law, relating to securities in which 
deposits may be invested. 

The People of the State of New York, represented in Senate and As- 
sembly, do enact as follows : 

Section 1. Section one hundred and sixteen of chapter six hundred 
and eighty-ninefof the laws of eighteen hundred and ninety-two, en- 
aes “Anact in relation to banking corporations,” as amended, is 

ereby amended so as to read as follows: 


Sec. 116. In what securities deposits may be invested.—The trustees 
of any savings banks may invest the moneys deposited therein and 
the income derived therefrom only as follows: 

1. In the stocks or bonds or interest-bearing notes or obligations of 
the United States, or those for which the faith of the United States is 
pledged to provide for the payment ot the interest and principal, in- 
cluding the bonds of the District of Columbia. 

2. In the stocks or bonds or interest-bearing obligations of this 
State, issued pursuant to the authority of any law of the State. 

3. In the stocks or bonds or interest-bearing obligations of any State 
of the United States which has not within ten years previous to mak- 
ing such investment by such corporation defaulted in the payment of 
any part of either principal or interest of any debt authorized by the 
legislature of any such State to be contracted; and in the bonds or in- 
terest-bearing obligations of any State of the Uuited States, issued in 

yursuance of the anthority of the legislature of such State, which 
fave, prior to the passage of this act, been issued for the funding or 
settlement of any previous obligation of such State theretofore in de 
fault, and on which said funding or settlemenr obligation there has 
been no default in the payment of either principal or interest since the 
issuance of such funded or settlement obligation, and provided the 
interest on such funded or settlement obligations has been paid regu- 
larly for a period of not less than ten years next preceding such in 
vestment. 

4. In the stocks or bonds of any city, county, town or village, school 
district bonds and union free school district bonds issued for school 
purposes, or in the interest-bearing obligations of any city or county 
of this State, issued pursuant to the authority of any law of the State 
for the payment of which the faith and credit of the municipality is- 
suing them are pledged. 

5. In the stocks or bonds of the following cities: Boston, Worcester, 
Cambridge, Lowell and Fall River, in the State of Massachusetts; St. 
Louis, in the State of Missouri; Cleveland, Cincinnati and Toledo, in 
the State of Ohio; Detroit and Grand Rapids, in the State of Michigan; 
Providence, inthe State of Rhode Island; New Haven and Hartford, in 
the State of Connecticut; Portland, in the State of Maine; Philadel- 
phia, Pittsburg, Alleghany, R-ading and Scranton, in the State of 
Pennsylvania; Minneapolis and St. Paul, in the State of Minnesota; 
Des Moines, in the State of Iowa; Milwaukee, in the State of Wiscon- 
sin; Louisville, in the State of Kentucky; Paterson and Trenton, in the 
State of New Jersey; Baltimore, in the State of Maryland. If at any 
time the indebtedness of any of said cities, less its water debt and sink- 
ing fund, sball exceed seven per centum of its valuation tor pur- 
poses of taxation, its bonds and stocks shall thereafter, and until such 
indebtedness shall be reduced to seven p r centum of the valuation for 
the purposes of taxation, cease to be an authorized investment for the 
moneys of savings banks, but the superintendent of the banking depart 
ment may, in his discretion, require any savings bank to sell such bonds 
or stocks of said city, as may have been purchased prior to said in- 
crease of debt. 

6. In_ bonds and mortgages on unincumbered real property 
situated in this State, worth at least twice the amount loaned thereon. 
Not more than sixty-five per centum of the whole amount of deposits 
shall be so loaned or invested. If the loan is on unimproved and un- 
productive real property, the amount loaned thereon shall not be more 
than forty per centum of its actual value. No investment in any bond 
and mortgage shall be made by any savings bank, except upon the 
report of a committee of its trustees charged with the duty of investi- 
gating the same, who shall certify to the value of the premises mort- 
gaged or to be moctngee according to their best judgment, and such 
report shall be filed and preserved among the records of the corporation, 

7. In real property subject to the provisions of the next section. 


Sec. 2. This act shall take effect immediately. 

It will be noted that the above sub-division 7 refers to the 
‘*next seciion” for provisions applicable. This reference is to 
Section 117, law of 1892; as however that section has not 
been changed and refers only to real estate, we omit it, 
Sections 118, 119 and 120 of 1892 law, all of which either 
grant powers or impose restrictions still in force, will be 
found in our STATE AND CITY SUPPLEMENT, 


Texas—County Refunding Bonds Authorized.—A bill au, 
thorizing Texas counties to issue bonds to pay floating indebt- 
edness and to refund old issues recently became a law with- 
out the Governor’s signature. The following is the text of 
the new bond act: 


An act to amend section 1, chapter 106, acts of twenty-sec- 
ond Legislature, as approved 13th day of April,1891, entitled: 
An act toamend section 1 of chapter 79 of an act passed 
at the regular session of the tweuty-first Legislature, ap- 
proved April 4, 1889, entitled an act to authorize counties 
to fund their indebtedness and to provide means to pay 
same. 

SECTION 1. Be it enacted by the Legislature of the State of 
Texas, that section 1 of chapter 106 of the acts of 1891, ap- 
proved the 13th day of April, 1891, be so amended as to here- 
after read as follows: 

SEc. 1. That the County C mmissioners’ Court of any 
county in this State is hereby authorized and empowered 
to compromise, compound, refund, settle with, and to 
fund, any existing indebtedness lawfully made and 
undertaken by such county bv authority of law created 
prior to January 1, 1895, and for this purpose the 
said Commissioners’ Courts are hereby authorized and em- 
powered to issue bonds in denominations of not less than $500, 
with interest coupons payable annually, said bonds to become 
due and payable in twenty years from date of their issuance; 
provided that said bonds may be paid off at any time after 
two years from their date of issuance if the Commissioners 
Court should so elect; and provided turther that such bonds 
shall not be sold for less than their face or par value, 
said bonds to bear interest not exceeding six per cent 
per aonum; and the said Commissioners’ Courts are 
further authorized and empowered to levy a tax upon all real 
and personal property situated in the county, not to exceed 
25 cents on the hundred dollars on the assessed value of such 
property in any one year, to pay the annual interest and not 
less than 2 per cent annually of the principal of said bonds, 
besides the expenses of assessing and collecting the same, and 
no bonds shall be issued under this act until a levy as 
herein provided shall have been made, and when such 





jlevy shall have been made the same shall continue in 

















940 THE 





CHRONICLE. 





[Vou. LX, 





ee 





force until the whole amount of t1e principal and interest 
shall have been fully paid; provided, that nothing herein 
shall be constrned to authorize the taking up of bonds hereto- 
fore issued and issuing new bonds in lieu thereof, unless such 
new bonds shall bear a less rate of interest than the bonds 
taken up. 

Marion County, Tex.—The following order affecting about 
$110,000 of bonds was recently passed by the Commissioners 
Court of Marion County: 

Whereas, the Attorney-General of the State of Texas has de- 
cided that the Marion County adjusted funding 6 per cent 
bonds are invalid, therefore it 1s ordered by the Court that the 
bonds and coupons therefrom Nos. 29 to 92 inclusive of 
$1,000 each, and Nos, 1a to 14a, inclusive, $500 each, and 1bto 
61b, inclusive, $100 each, be not paid, and the officers of 
Marion County are hereby instructed not to pay any of said 
bonds or the coupons from them nor accept any of said bonds 
or coupons in payment of any claim due the county. 

nr ‘ 


Bond Proposals and Negotiations,—We have r- 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale, 

Albany, N. ¥.—On May 23 $56,000 of registered 4 per cent 
water bonds were sold at public auction to Joseph E, Gavin of 
Buffalo, at 105!,. Interest on the securities will be payable 
semi-annually (f&A) and the principal will mature at the rate 
of $7,000 yearly from February 1, 1902, to February 1, 1909. 
Seventeen bidders were present at the sale. 

The following financial statement was made in connection 
with the official announcement of the bond offering. 


FT Oe eam nai cadmemmiadeientiadiad $64,855,635 

Real and persoval property owned by the city............. 7,589,000 
ee IIE cacenccscesonsdssengecssosted $2,517,000 
WN nekandnttennsescctanbansscenet 1,519,000 

—-—-—— _ 4,036,000 

Ne BG, ccc cvccecceeccssngsscsscnnstedonesstiesncensesens 939,995 

ee ee ee $3,096,005 

I tink. dea cdc tcccascsutssoniseendeersentanwreisnnasasesesses 98,000 


N. B.—Water debt does not include this issue. 

Allegheny, Pa.—Proposals will be received until June 4, 
1895, by James Brown, City Comptroller, for the purchase of 
$600,000 of 4 per cent registered water extension bonds. The 
securities will be dated June 1, 1895, interest will be payable 
semi-annually on June 1 and December 1, and the principal 
will mature at the rate of $100,000 every five years from June 
1, 1900, to June 1, 1925, inclusive. 

An advertisement giving further particulars regarding 
this sale will be found elsewhere in this D2partment. 


Atlantic Highlands, N. J.—Five per cent school bonds of 
Atlantic Highlands to the amount of $30,000 have been sold 
to the State School Board. The securities are payable at the 
rate of $2,000 yearly from 1905 to 1919. 


Belleville, N. J.—Town Treasurer James T. Boylan reports 
to the CHRONICLE that the people of Belleville have voted in 
favor of issuing bonds for macadamizing roads, but it has not 
as yet been decided when the loan will be floated. 

Bristol, Conn.—The Borough of Bristol has voted to issue 
$50,000 of sewer bonds. C. S, Treadway, Town Treasurer, 
writes us that the loan will probably be disposed of about 
August Ist. 

Brockton, Mass.—Proposals will be received until May 27, 
1895, by W. H. Emerson, City Treasurer, for the purchase of 
$40,000 of 4 per cent school bonds. The securities will be 
dated June 1, 1895, interest will be payable semi-annually on 
June 1 and December 1, and the principal will mature at the 
rate of $4,000 yearly, beginning June 1, 1896. 


Brooklya, N. ¥.—Proposals will be received until June 3, 
1895, by George W. Palmer, City Treasurer, for the purchase 
of $435,000 of 4 per cent registered local improvement bonds 
and $100,000 of 4 percent twenty-sixth and adjacent wards 
sewer bonds. The securities will be dated June 6, 1895, interest 
will be payable semi-annually on January | and July 1, the im 
provement bonds maturing at the rate of $100,009 yearly from 
January 1, 1925 to 1928, and $35,000 on January 1, 1929, and 
the sewer bonds maturing January 1, 1926. The bonds are 
exempt from all taxation except for State purposes. 

Two bills with reference to Brooklyn city bonds have 
recently become law. The first authorizes a gold payment 
clause in all future issues, and the second provides for the 
issuance of Brooklyn bonds to refund outstanding securities 
which were originally floated by the recently-annexed towns. 


Canby. Minn.—Messrs. Trowbridge & Co., of Chicago, have 
recently been awarded 5 per cent 15-year school bonds to the 
amount of $15,000. 

Cape May, N. J.—An ordinance authorizing the issuance of 
$10,000 of improvement bonds of Cape May has been signed 
by the Mayor and is now a law. ‘The bonds will be offered 
for sale at once. The loan bears interest at the rate of 5 per 
cent, payable semi-annually on June 1 and December 1 at the 
office of the City Treasurer, and matures in 20 years. The 
securities will be of the denomination of $100 each and will 


Canfield, Ohio.—Bonds of this township to the amount 
of 320,000 have been voted to aid in the construction of an 
electric railway. 

Chanute, Kan.—J. W. Buchanan, City Clerk, reports to 
the CHRONICLE that an election held May 10, on issuing $40.. 
000 of water-works bonds resulted in favor of the proposi- 
tion by a vote of 460 for and 18 against the issue. The loan 
will bear interest at the rate of 6 per cent, payable semi. 
annually at the Kansas Fiscal Agency, New York, and wil] 
mature in 1905, 

Chattanooga, Tenn.—The Tennessee State Legislature hag 
passed a bill authorizing the city of Chattanooga to issue bonds 
to the amount of $200,000 to the Southern Railway Compan 
{as a bonus for the removal of their shops from Kuoxville to 
Chattanooga. The works referred to have recently come under 
the control of the Southern Railway with the Alabama Great 
Southern Railroad. 

Chicago, Lil. —Proposals will be received until June 5, 1895, 
by O. D. Wetherell, City Comptroller, fur the purchase of 
$2,748,000 of 4 per cent refunding gold bonds. The securities 
will be dated July 1, 1895, interest will be payable semi- 
annually at the American Exchange National Bank, New 
York City, and the principal will mature in 20 years. The 
securities are to be issued to refund $1,485,000 of water bonds 
and $1,263,000 of river improvement boads maturing July 
1, 1895. 

Cold Spring, N. Y.—Water-works bonds of Cold Spring to 
the amount of $30,000 have been voted. 

Cook County School District, Ltl—Five per cent bonds 
of this district to the amount of $13,000, running from 18 to 
20 years. have recently been sold to Messrs. Trowbridge & 
Co., of Chicago. 

Council Blaffs, [a——Notic2 is given by City Treasurer J, 
A. Gorham that $40,000 of city improvement bonds, issued 
June 1, 1884, payable in twenty years, with an op‘ion of call 
after ten years, are to be redeemed at the National Park Bank 
of New York City on June 1, 1895. Interest on the securities 
will cease on the same date. The bonds called are of the de- 
nomination of $500 and are numbered from 1 to 80, inclusive, 

The official advertisement will be found elsewhere in this 


Department. 
Delaware.—Proposals will be received until June 6, 1895 
by Charles H. Atkins, State Treasurer, for the purchase of 
$35,000 of 313 per cent coupon hospital improvement bonds, 
Interest will be payable semi-annually on January 1 and July 
1. and the principal will mature July 1, 1915, with an option 
of call on or after January 1, 1906. The bonds are to be deliy- 
erei and paid for July 1, (895. 
Des Moines, [a.—Messrs, Farson, Leach & Co. have ac- 
cepted an option on and will soon take $555,000 of 4 per cent 
Des Moines refunding bonds and 4 per cent warrant bonds to 
the amount of $300,000, 
Dandee, 111.—Improvement bonds for $32,000 have re- 
cently been awarded to Messrs. Trowbridge & Co., of Chicago. 
The loan bears interest at the rate of 6 par cent and matures 
in from one to ten years. 
Elkhorn, Wis.—An election will be held June 4 on issuing 
6 per cent water-works bonds to the amount of $18,000. 
Hightstown, N. J.—The $20,000 of water-works bonds au- 
thorized on May 6 by a vote of 313 to 28 will not be issued 
until some time in September. 
Hornellsville, N. ¥.—The people of Hornellsville will vote 
June 10 on issuing $30,000 of bonds for the erection of a city 
hall and court-bouse. 
Jackson, Tenn.—The citizens of Jackson will probably 
vote on issuing bonds for electric lights. 
Juneau, Wis.—Paul A. Hamney, City Clerk, reports to 
the CHRONICLE that $4,500 of water-works bonds, recently 
voted, will bear interest at the rate of 5 per cent, payable an- 
nually in July at Juneau, and will mature at the rate of $500 
yearly from July 20, 1896, to July 20,1904. The city has at 
present no debtof any kind, and its assessed valuation in 
1894 of real estate was $95,595; personal property, $19,032: 
total. $94,627; actual valuation, $500,000; total tax (per 
$1,000), $41 80. 
Kane County School District, [t1.—Six per cent 12-year 
school district bonds to the amounc of $12,000 have been sold 
to Messrs. Trowbridge & Co, of Chicago, 
Kings County, N. Y.—A bill authorizing a gold-payment 
clause in all future issues of county bonds has recently be- 
come a law. 
Logan, Ohio.—Water works and sewerage bonds of Logan 
to the amount of $60,000 have been sold to Messrs. Kleybolte 
& Co., of Cincinnati, for $61,92u. 
Lowville, N. ¥.—At an election held May 16 the people of 
Lowville voted in favor of an appropriation of $5,009 for a 
reservoir. It was reported that bonds were to ba voted on, 
but we are notitied by W. H. Ezleton, Village Clerk, that the 
money is to be raised by taxation. 
Malden, Mass.—Four per cent coupon notes of this city to 
the amount of $12,000 have been taken by the Malden Sink- 
ing Fand Commissioners. The loan is designated as the 
West End Fire Station Loan. Interest on the notes is payable 
semi-annually and the principal will mature at the rate of 





be exempt from taxes for city purposes. 
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$600 yearly from April 1, 1896, to April 1, 1915, inclusive, 
rincipal and interest to be payable at the National Bank of 
Redemption, Boston. 

Marion, Ala.—It is reported that water-works bonds of 
this municipality will soon be issued. 

Marlborough, Mass.—Proposals will be received until 
June 1, 1895, by Charles F. Robinson, City Treasurer, for the 
purchase of $50,000 of 4 per cent coupon bonds, known as 
“General Loan A.” The securities will be dated June 1, 
1895, interest will be payable semi-annually, in June and 
December, and the principal will mature June 1, 1915. Prin- 
cipal and interest will be payable at the Winthrop National 
Bank, Boston. 

Melrose, Mass.—Additional water bonds of this town to the 
amount of $50,000 have been voted. 

Milton, Mass.—Sewer bonds of this town to the amount of 
$100,000 have been voted, 

Milwaukee, Wis.— William J. Fiebrantz, Comptroller, gives 
notice that the Commissioners of Public Debt of the city of 


Milwaukee will receive proposals on or before June 1, 1895, | 
from holders of city bonds subject to retirement by lot, at or | 


below par, to surrender their securities for cancellation to an 


amount not greater than the amount of the sinking fund on | 


hand. 

Montgomery County, Ohio.—Proposals will be received 
until June 20 by H. W. Lewis, County Auditor, for the pur- 
chase of 6 per cent bridge bonds to the amount of $20,000. 

Mount Vernon, N. Y.—On May 22, 1895, the city of Mount 
Verncn sold $25,500 of 5 per cent tax-relief bonds to Messrs. 
Storrs & Smith, of New York, at 103°45 and accrued interest. 
The securities are dated June 1, 1895, interest will be payable 
semi-annually, and the principal will mature June 1, 1898. 
Both principal and interest to be payable at the office of the 
City Treasurer. 

Murfreesboro, Tenu.—Electric-light bonds of this city to 
the amcunt of $25,000 have been authorized by the Legisla- 
ture. J. W. Sparks, Jr., Recorder, writes the CHRONICLE 
that no action will be taken in the matter by the city until 
the November election. 

Nashville, Tenn.—The erection of a new penitentiary 
building to cost $350,000 has been authorized by the Legisla- 
tuze, Bonds will probably be issued for this amount, 


North Adams Fire District, Mass.—This district will issue 
a loan of $110,000 for water-works purposes. 

Norwalk, Conn.—Proposals will be received until June 10 
for the purchase of $100,000 of bonds, $50,000 of which 
amount will be issued for water purposes. The securities 
will bear interest at the rate of 4 per cent, payable semi-an- 
nually in gold at New York and will mature in 40 years. 


Norwood, Mass.—Charles E. Pond, Town Treasurer, will 
receive proposals until June 10 for the purchase of an $8,000 
4 per cent water loan. 

It is also reported that $20,000 of water-works extension 
bonds have been authorized. 

Ocala, Fla.—An election will probably be held to vote on 
issuing bonds to purchase the plant of the Ocala Water Com- 
pany. 

Omaha, Neb.—Proposals will be received until June 10 by 
Henry Bolln, City Treasurer, for the purchase of 5 per cent 
paving bends to the amount of $172,000. 

Painted Post, N. Y.—The people of this municipality will 
soon vote on issuing $20,000 of water-works bonds, 


Passaic, N. J.—On May 17, 1895, the city of Passaic sold 
$24,000 of 5 per cent refunding bonds to Daniel A. Moran & 
Co., of New York, at 107°339 and accrued interest. Thirteen 
bids in all were received for the loan. The securities are 
dated June 1, 1895, and will mature at the rate of $1,000 
yearly, beginning on June 1, 1896. Their payment is provided 
for by the authorization of a special tax levy. 

Pella, lowa.— Water-works bonds of this city to the amount 
of $19,000 will soon be issued. 

Petersburg, Va.—lIt is reported that $194,500 of 5 per cent 
“Southside Railroad Renewal Bonds” of Petersburg have 
been sold to the Mercantile Trust Company. The securities 
are dated April 1, 1895, interest is payable semi-annually, on 
_ 1 and October 1, and the principal will mature April 1, 

De 

Pittsburg, Pa.—Four per cent bonds of this city to the 
amount of $6,250,000, less $625,000 redeemable May 1, 1898, 
which the city reserves the rigbt to take for its sinking funds, 
were sold on May 23 to James Caruthers, of New York, at 
10872, Ten bids in all were received. The bonds are to be 
issued for the following purposes: 


Bridge bonds...........$1,500,000 | Public safety bonds...... $500,000 
Water bonds ........... 2,000,000 | Boulevard bonds......... 500,000 
Public park bonds...... 1,750,000 


Of the total amount bonds for $4,250,000 are to be issued 
this year—$1,500,000 for bridges, $1,000,000 for water works, 
31,000,000 for public parks, $500,000 for engine houses, etc., 
and $250,000 for boulevard purposes, leaving the remaining 
$2,000,000 to be issued not earlier than May 1, 1896. Interest 
is payable semi-annually on May 1 and November 1, the secu- 
tities being subject to the right of the city to redeem one 
tenth of the entire issue every three years from May 1, 1895. 
Principal and interest are payable by the Pittsburg Trust 


| Princeton, Minn.—Village Recorder J. W. Hartman re 
| ports to the CHRONICLE that the $19,000 of 5 per cent water 
| works, sewer and electric-light bonds offered for sale on May 
20 have not as yet been disposed of, and the village authori- 
ties are still open to bids for the same. The securities will be 
dated the day of sale; interest will be payable annually at 
| St. Paul, Minn., and the principal will mature in 20 years. 
The assessed valuation of the village in 1894 was $195,000 ; 
total tax (per $1,000) $3540. The population, according to 
local figures, is 1,500. 

Salem, Ohio.—On May 21, 1895, the city of Salem sold 
$4,800 of paving bonds to Messrs. Lamprecht Bros., of Cleve- 
land, for $4,956. Two bids were received for the entire loan 
and two for part of the issue. 
| Seattle School District, No. 1, Kings County, Wash.— 
| Proposals will be received until June 10, 1895, by J. W. Maple, 
Treasurer of Kings County, for the purchase of $490,000 of 
school district bonds. The securities will be dated July 1, 
1895, interest will be payable semi-annually, and the principal 
will mature June 30, 1915, both principal and interest to be 
payable at the County Treasurer’s office or at the State Fiscal 
Agency, New York. Bidders are requested to name price and 
| rates of interest (not exceeding 6 per cent) at which they will 
| purchase the bonds, and no commissions will be allowed on 
| the sale of same. The securities will be ready for delivery on 
| July 1, 1895. 


Springfield, Mo.—On May 14, 1895, the city of Springfield, 
Mo., sold $25,000 of 41g per cent funding bonds to E, H. Gay 





| & Co., of Chicago, at 103°55 and accrued interest. Eighteen 
| bids were received for the loan as follows: 
; Basis. 

Bidder. Amount Bid. Price. Per Cent. 
en $25,887 50 103 55 4:07 
SS aa 25,885 103 54 4°07 
Farson, Leach & Co.... .. 25,793 60 103 17 4°11 
Deitz, Denison & Prior. . 25,766 00 103 06 4:13 
N. W. Harris & Co...... .. 25,657 50 102 63 418 
E. H. Rollins & Sons... . 25,657 50 102 63 4°18 
W. J. Hayes & Sons.... 6 102 56 4°19 
Mason, Lewis & Co.........-... 102 50 4:20 
C. EH. White & Oo. ....ccccccassece 102 15 4°23 
et NEE due aeasenseudenusecia 102 00 4°25 
BPOWREIERS & OO. ...ccccccvccccase 101 75 4°28 
E. C. Jones & Co. ...0.--- 101 52 4°31 
C. B. Holland & Son........ 101 02 4°37 
Donaldson Bond & Stock Co 100 50 4°43 
Gaylord, Blessing & Co 00 2 4°47 
wane: 1: PRGUOR. .< csicossscessccasns 25,050 00 100 20 4°48 
8 Ea 25,000 00 100 00 Par. 


Commercial Investment Co. bid only on 5 per cent bonds at 
102 10, 

Tecumseh School District No. 32, Neb.—The people of this 
school district have voted down a proposition to issue bonds 
for $20,000. 

Toledo, Ohio.— Water-works extension bonds to the amount 
of $150,000 are under consideration. 

Union, Mo.—The citizens of Union voted May 14 in favor 
of issuing bonds for water-works, 

Walpole, Mass.— Four per cent 30-year water supply bonds 
to the amount of $100,000 have been voted. 

Webster, Mass.—An election will probably be held to vote 
on issuing $20,000 of water-works bonds. 

Wenham, Mass.—Water supply bonds to the amount of 
$20,000 have been authorized. 

West Chicago, 111.—Five per cent 5 to 20 year bonds of this 
town to the amount of $100,000 have been sold to N. W. Har- 
ris & Co. 

Wilkin County, Minn.—Refunding bonds for $10,000, 
bearing interest at the rate of 51g per cent, and running ten 
years, have been awarded to Messrs. Trowbridge & Co., of 
Chicago. 

York, Pa.—Sewer bonds of this city for about $32,000 will 
probably be issued. 

Youngstown, Ohio.—Proposals will be received until June 
10, 1895, by J. Howard Edwards, City Clerk, for the purchase 
of $325 of 5 per cent Grace Street sewer bonds. Interest will 
be payable semi-annually and $100 of the amount will mature 
each year on October 1, 1896 and 1897, and $125 on October 1, 
1898, both principal and interest to be payable at the office of 
the City Treasurer, 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 


Hammondsport, N. Y.—A statement of the indebtedness of 
this village in January, 1895, is as follows: 


Hammondsport is in Steuben County. 

LOANS— When Due. | Tax valuation 1894...... 
WATER-WoRKS BONDS— Real valuation. ..........1,250, 
4s, MKN, $25,000...Nov. 15, 1914 | Population in 1890 was...... 

Interest payable in New York. Population in 1880 was..... 





$554,825 
000 





Company and the bonds are free from all taxation. 


- 755 
Total debt Jan., 1895...... 25,000 | Population 1894 (estimated) .1,900 
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Schenectady, N. ¥.—(CHRONICLE, vol. 60, page 723.)—Jacob 
W. Clute, Mayor. This statement regarding the finances of 
the city of Schenectady has been corrected to March 1, 1895, 
by means of a special report to the CHRONICLE from H. W. 
Dennington, City Treasurer. Additional bonds to the amount 
of $215,000, bearing interest at the rate of 4 per cent and ma- 
turing part yearly from May 15, 1911, to May 15, 1915, will be 


VICLE. 


TOTAL DEBT, Etc.—The city’s bonded debt on March 1, 1895, wag. 
$420,000; water debt (included), $220,000; floating debt, $9 ,422 = 
notes, etc., $99,102; total debt, $528,524; sinking fund, $22,420. The 
net debt on June 1, 1894, was $329,000; on July 1, 1893, it was $352,- 
766; on March 1, 1891, it was $352,128. 

ASSESSED VALUATION.—The city’s assessed valuation (from lg 
to 23 actual value) and tax rate have been as follows: 













offered at public auction on May 15. 


—--Interest.— —— 
Rate. Payable. 


3 F & as § Feb. 


LOANS— 
NAME AND PURPOSE. 





Treasurer 


Schenectady is situated in the county of the same name. 


‘ Feb.1, 1916 to’19 2 


INTEREST is payable in Schenectady at the office of the City ale ($1, 5 












.$ 
200 due yearly on June 1.) 


Total 
Real Personal Assessed Toss = 
Years. Estate. Property. Valuation, $1, 
1894....... dusssncass aimatescie sbbebaseee $9,461,686 318-99. 
ea $8,712,850 $638,749 9,351,599 16°90 
BEB ecccccccceseccscs 8,493,100 521,294 9,014,394 16°80 
-——Prinecipal BESO. .ccccccccosesces 7,636,700 567,970 8,204,670 pidiad 
When Due.  Outstand’g. | 1880...---.---------- 2'933,400 460,010 3,393,410 

11, 1910-15) “ POPULATION.—In 1890, 19,857; in 1880, 13,655; in 1870, 11,096 

$5,000 yearly. § $30,000 ; 8. 


Checktowaga Union Free School District No. 7, Erie 





3 F&A 2 $5,000 yearly. § 20,000 ‘ = : , 
4 A&O Oct. 1; 1904 5,000 | County, N. ¥.—Following is a statement of the indebtedness 
§ Oct.1, 1905-1907 ’ A istrict i P 5 
4 A& ° $10,000 yearly. 30,000 | of this district in January, 1895. a 
4 A&O Oct. 1, 1920 10,000 LOANS— When Due. | Total debt Jan.,1895.... $20,000 
A A &O Oct. 1, 1921 10,000 ScHOOL Bonbs— Tax valuation............ 1 343-000 
4 F&A Aug.1, 1922 15,000 | 5s, J&J, $20,000...... .. 1896-1905 | Real valuation........... 
3 A&O Oct. 1, 1901 10,000 ($2,000 due yearly on Jan. 1.) Population 1894 (estimated) $1 S0p 
3 F&A Aug. 1, 1904 5,000 Interest payable in New York. 
3 A&O Oct. 1, 1908 5,000 : 
3 F&A_ Aug. 1, 1911 10,000] Riverside, Ohio.—George Gaffey, Clerk. Below is a state- 
a an. 90) as . ‘ ae 
7 S&S 5 sic, Ld ag | 50,000} ment concerning the financial condition of the village of 
4 M é N a ? aa ag Riverside, which has recently been annexed to Cincinnati, 
in ‘<* 08 to’ 152 ty LOANS— When Due. | _ SCHOOL BonDs, 1894-5—(Con,)— 
4 MM & N+’310,060 yearly. 5 80,000]  HiGhwayY IMPROVEMENT, 1895 S— | Se, ......,§ $13,000. 1905-1914 
4 F&a Aug. 1. 19 13,000 | 5s , $15,000. ......1925-1929 (ols 300 ‘ine yearly on June 1.) 
= 6 Aug. i, 1912 oy <. 3? ; ($3,000 due yearly on Jan. 35 G00, .:...., eee 895-1904 
4° F & AjgeGoo’each years 26,000] Hittspare AVENUE— _ ($700 due yearly on Nov. 1.) 
3 M&N Nov. 1, 1902 3,000 | 6s, .....-. 84,000. ..... --,1899 | 5s, .-.... 000. 1905-1914 
3 M&N Noy. 1, 1903 4,000 STREET AND SEWER Bonps,’92-4. % ($800 due ye early on Nov. 1.) 
3 *& A Feb. 1, 1907 13,000 | 5s, ----- oe oeeee Dec. 1, 1912] 5s, ...... , $15,000....... 1896-1925 
3 F&A Feb. 1. 1908 15,000 | 5s 6,000... ..... 1900-1904 (F500 due one on Mar. 1.) 
3 F&A _ Feb. 1, 1909 15,000 ($2,006 Pa. yearly on Apr. 3.) TOWN Hatt Bonps— 
3 F&A Aug. 1, 1910 , : -» $10,000....... 1914-1918 | 6s, ......, $500...... July, 1895 
3 M&N Nov. 1, 1916 $2,000 due yearly on Aug. 15.) | Total debt May 1, 1895. $125,100 
Aug.15, 1911-13 ,000.. -1920-1924 | Cash on hand. . --. 20,267 
eee 7 ue yearly on Oct. 15.) a debt May 1,1895.... 104/833 
A E OF BONDS. —These bonds are all in $1,000 pieces. SCHOOL Bonpbs, 1894-5— Tax valuation 1894... 1,200,000 
PAR VL ie iene '9,000........ 1895-1904 | Total tax (per $1,000) .. 24:80 





Population in 1890 was......2 169 
Population in 1880 was......1,268 
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_ NEW LOANS. 


NEW LOANS. 















































$600,000 
City of Allegheny Bonds 


OFFICE OF THE COMPTROLLER, | i 
CITY OF ALLEGHENY, May 18, 1st5., 


SEALED PROPOSALS will be received at this 
office until 2:30 P. M. Tuesday, June 4th, 1895, for 
the sale of the whole or any part of SIX HUNDRED 
THOUSAND DOLLARS Water Extension Bonds 
of the City of Allegheny, maturing as follows from 
June 1, 1895, which will be the date of said bonds: 

$100,0C0 00 maturing June Ist, 1900, 
$100,000 00 maturing June Ist, 1905. 
$100,000 00 maturing June Ist, 1910. 
$100,000 00 maturing June Ist, 1915. 
$1C0,000 00 maturing June 1st, 1920. 
$100,000 00 maturing June Ist, 1925. 


All of the above bonds will bear interest at the 
rate of Four per cent per annum and will be regi: 
tered and in denominations of one thousand ($1000) 
dollars each, Interest payable semi-annually on the 
first days of December and June in each year at the 
office of the City Comptro'ler in the City of Alle. 
gheny, Pa., or mailed by check to the registered 
holder thereof, wherever purchaser may select. 

The aboveenamed bonds will be »warded to the 
bidder whose proposal will be most favorable to th 
city, but the right is reserved by the Committee on 
Finance to reject any or all bids, if in{the interest 
of the city to do so. 

Parties desiring a first-class investment will find 
this a good opportunity. 

All proposa's must be endorsed “Proposals for 
City of Allegheny Water Bonds,” and addressed to 

JAMES BROWN, 
Comptroller. 


State of South Dakota 
6% COUPON REVENUE WARRANTS 





Maturing April 1, 1896 AND 1897. 


A LEGAL INVESTMENT FOR NEW YORK 
SAVINGS BANKS. 
., We recommend to banks and others desiring an 
absolutely safe short-time investment. 
Price and particulars upon application. Our May 
bond circular offering over $500,000 highest grade 
o State and municipal bonds mailed upon request. 


MASON, LEWIS & CO., 


BANKERS, 


PROPOSALS FOR 
$400,000 


Massachusetts 33 Per Cent 
Gold Bonds, 
STATE HIGHWAY LOAN. 


Sealed proposals for the purchase of a “State 
Highway Loan” of $400,000 will be received at this 
office until 12 o’clock (noon) on Friday, May 31, 1¢05, 
at which time they will be publi: ly opened ‘and read. 

This loan will be issued in registered bonds of 
$1,000 or multiples thereof, dated April 1, 18¥5, re- 
deemable April 1, 1920, with’ interest thereon at the 
rate of three and one-half ( 346) per cent per annum 
payable semi- quasedy on the first days of April and 
Uctober in each yea: 

Principal and interest will be paid in Gold Coin, 
or its equivalent, at the office Of the Treasurer of the 
Commonwealth i Boston. 

The State Highway Loan is authorized by Chapter 
476 of the Acts % of 1893; Chapter 497 of the Acts of 
1894; Chapter 347 of the Acts of 185, and by orders 

of the Governor and Council. 

The right is reserved to reject any and all bids. 

E. P. SHAW, 


$11,000 
Village of College Point, N. Y. 


Water Bonds. 


The Board of Trustees of the village of College 
Point, N. Y., hereby invite bids for the whole or 
any part of eleven 3$1,000—' wenty-year four per 
ceut water bonds of said village, as authorized by 
Chapter 583 of the laws uf the State of New York of 
18¥3. Bids are invited and will be received by the 
‘Trustees of the village, at theirrooms in Poppen 
hausen ate, College Point, Y., up to 2 
o'clock, P. June 3d, 1895, when and where all 
bids will be coiean All proposals must be accom- 
panied by a certified check drawn to the order of 
F. R. Clair, Esq., Village 'l'reasurer, fur five per cent 
of the amount bid, the balance to be paid by the 
successtul bidder on or before 12 o’clock June 28th, 
1895, at the Ninth National Bank, 407 Broadway, 
New York, when and where the bonds will be deliv- 
—. ‘lhe Board reserves the right to reject any or 
al 8. 


W.N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS 
34 NASSAU STREET. 











171 La Salle Street, Chicago. 





$50,000 


Monroe County, Wis., 
FIVE PER CENT 
Court-House Bonds. 





SPARTA, WIS., May 2d, 1895. 

Bids will be received until July 1st, 1895, at 12 
o’clock p. m., by George P. Stevens, County Treas 
urer of Monroe County, Wisconsin, for the pur- 
chase of Fifty Thousand Dollars (850,000) of 
Monroe County Court-House Bonds. 

The bonds will be dated July 15th, 1895. Five per 
cent annual interest will be payable at the office of 
the said County Treasurer at Sparta, Wisconsin. 
The first payment of interest will be from date of 
ssue to March Ist, 1898. 

The principal of the bonds will mature atthe 
rate of Five Thousand dollars ($5,000) annually on 
March Ist, 18#6, to 1905, both inclusive. A special 
tax is provided for to pay the interest and principal 
as the same shall become due. 

GEORGE P. STEVENS, Co. Treasurer. 


BOND CALL. 
COUNCIL BLUFFS, 1OWA. 


City Treasurer’s Notice. 


To Robert Fulton Cutting, Nassau Street, New 
York City, N. Y., and to the present owners and 
holders of the following Bonds. Notice is hereby 
given that the following City imesovenes’ Bonds 
amounting to $40,00C, issu June Ist, 1884, num- 
bered from 1 to 80 ‘inclusive, denomination of $500, 
running twenty years or optional any time after ten 
years, will be paid June Isr, 189%, by presenting t the 
same to the National Park Bank. York City 
and that the interest will cease woen the same at 
that date. J. A. GORHAM, 
City Treasurer. 
Council Bluffs, lowa, May 13, 1895. 


MUNICIPAL 
BONDS. 








Street, Wykes & Co., 


NEW YORK- 





44 WALL STREET, - 











Tax ' 
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Greenville, Miss.—William Yerger, 


ment regarding the finances of the city of Greenville has 


been corrected to May 1, 1895. 
Greenville is in Washington County. 


ANS— When Due. 
RAILROAD AID BonDs— 


Tax valuation, real.... 
Tax valuation, person’l. 


Mayor. This state- 


Washington County, Miss.—Below is a statement of the 
financial condition of this county on May 1, 1895. 


County seat is Greenville. 


OA 
CoUuRT Hou SE Bonps— 
-June 1, 1911 ; Tax valuation,pers n’l. $1,312,725 


2,377,566 
962,844 


7s, Feb. 1, $100,000 
FUNDING BonDs— 


When Due. County has no floating debt. 


Tax valuation, real. ...$4,546,256 


' Total valuation 1894.. 5,858,981 


gs, Mar. 1, $47,500..Sept. 1, 1907 | Total valuation 1894....3,340,410 | 7s, J&J, $22,500. July 2, 1914 | Assessment about ‘2 actual value. 
2s, J&J, 50,000...Jan. 1, 1898 | Assessment same as actual value. Subject to eall after July 2) 1904 | State t ax (per $1,000) .. 6-00 
6s, May 1, 25,000...May 1, 1908 | Total tax (per $1,000) ...... 30-00 RAILROAD BONDs— Population in 1890 was 40,414 
és, Feb. 10, 50,000. .Feb. 10, 1915 >’ Population in 1890 was......6,658 | 6s, Feb. 10, $100,000 wr 6, 1915 | Population in 1880 was. ...25,367 
Bonded debt May 1, ’95. - $172,500 | Population in eee aoe: | Bonded debt May 1, '95. .$222,500 | Population in 1894 (est.)...42,000 
City has no floating debt. Population in 1894 (est.)....7,500 INTEREST on the railroad bonds is payable in New York; on other 


INTEREST 0n the bonds due in 1898 is payable at Greenville; on 


ali others at New York. 
TAX FR 


REE.—The above-mentioned bonds are exempt from city tax, 


Ventura County, Cal.—A statement of the financial con- 
ditition of Ventura County on June 30, 1894, is as follows : 
Tax valuation railr’s.. 


LOANS— When Due. 
REFUNDING Co’Y BOND 


5s, J&J, $10,000....... 1898- 1902 
Bond. debt June 30,’94. $10,000 
Tax valuation, real..... 6,489,192 
Tax valuation, personal 960,620 


Total vlua 








State ta(per $1,000)...... 


Population in 1890 was. . 
Population in 1880 was. 


bonds at Greenville. 


o 


. $507,065 
tion 1894.... 7,958,877 7 
4° 


Qaitman, tia.—S. S. Bennet, Mayor. 
finances of Quitman, as reported by Treasurer M, C 
April, 1895, is as follows. 

Quitman is in Brooks County. 


TAX FREE.—The above-mentioned bonds are exempt from county 
x. 


A statement of the 
C. Wade, in 


County tax (per $1,000).... 13°07 OANS— When Due. | Population in 1890 was......1,868 
10,071 WATER & LIGHT BonbDs— Population in 1895 (est.) ._..2,600 
5,073 , 68, J&J. $20,000. .... Jan. 1, 1924 











INDEX TO STATE AND CITY DEPARTMENT. 


In the following index references are given by volume (v.) and page (p.) to every item regarding State, city, town or county finances which 
has been published in the CHRONICLE since the issuance of the last STATE AND CITY SUPPLEMENT, APRIL 13, 1895. 

Items in the current number are not noted in the index. 

Full-face types refer to latest reports of total debt, assessed valuation, &c. 

This index will be published in the STATE AND Ciry DEPARTMENT of the CHRONICLE On the last Saturday of each month. 
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MUNICIPAL BONDS 
FOR INVESTMENT. 


ARTICULARS UPON APPLICATION, 


MEMBI iS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES, 


DEALERS IN COMMERCIAL PAPER. 


Blake Brothers & Co.., 


28 STATE STREET,):BOSTON. 
5 NASSAU ST., NEW YORK. 





BONDS. 


$200,000 


County of Monroe, N. Y., Court 
House, 334 per cent. 
Average time to run 1434 years. 
Legal for New York Savings Banks. 
Price and Particulars upon Application to 


WHANN & SCHLESINGER, 
BANKERS, 
2 Wall Street. New York. 


W. J. Hay es & Sons, | 


pr: thy 
Dealers in MUNICIPAL BONDS, 
vena kauway Bonds, and other high grade in- 


BOSTON, MASS., Cleveland, Ohio, 
Place. 311-313 Superior St, 








South Dakota, 10-year - - 4s 
Chicago, 20-year - - - - 4s 
Milwaukee, 10-year - - «= 5s 
Boston, 30-year = = - - 4s 
Glens Falls, 15 1- oe - = 4s 
Newton, 20-year. = = « 48 


Street Railway 20- Vear Gold 6s 
DETAILS ON REQUEST. 


N. W. HARRIS & CO., 


BANKERS, 
15 WALL STREET, - 


INCOME 
TAX. 


NEW YORK. 








WE HAVE A LIST OF 


CITY BONDS 


WHICH ARE NOT SUBJECT TO THIS TAX. 


Farson, Leach & Co., 


2 WALL STREET. 


Correspondence solicited. 


County and City Bonds 


EXEMPT FROM INCOME TAX 


by late decision of the Supreme Court of the 
United States. 


Our complete facilities afford the choicest 
selections in 


MUNICIPAL SECURITIES 


offering the lowest debt rate together with the 
largest population obtainable. 


Correspondence respectfully invited. 


Rudolph Kleybolte & Co., 


INVESTMENT BANKERS, 
CINCINNATI, sell 


James N. Brown & Co., 


BANKERS 
62 Cedar Street, - - NEW YORK, 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 





NO DEFAULT OF 
PRINCIPAL OR INTEREST 


has ever occurred in a security sold by this 
Company. 


MUNICIPAL BONDS. 
NO INCOME TAX. 


The securities offered by this Company are 
selected with great care, and are first-class 
investments for individual buyers, legatees, 
trustees, banks and savings banks. More than 


FIFTY CLASSES OF BONDS 


have been sold by us in the last three years. 
Send for our list of bonds and make use of our 
experience. 


German-American 


Investment Co., 
52 WALL ST., NEW YORK. 


BONDS. 


(EXEMPT FROM INCOME TAX.) 





Brooklyn............. 5s | Des Moines......... tis 
Cleveland............68 | Youngstown........ 6s 
St. Louis............. Gs | Superior............. 6s 
Chicago.............. 7s | Greene Co., Ind.4s 
Pittsburg.......... 4\és | Bexar Co., Tex....68 
Denver............... 6s | Madison Co., Ala.. 5s 
Topeka............... 5s | Worc’ter Co., Md..5s8 
Price, description and list of other securities 
on application. 


C. H. WHITE & CO., 


72 BROADWAY. - - NEW YORK. 


High-Grade 


CITY, COUNTY AND STATE 


BONDS, 


Netting 4 to 7 Per Cent Interest. 


We make a specialty of High-Class Securities 
suitable for permanent investment, 
Correspc ited 














Cable Address, “KENNETH,” 





BOUGHT AND SOLO, 





SPRAIN, DICKINSON & CO., Bankers, 
10 Wall Street, New York, 
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Comeyville, Kav..,...0- ----¥- Or Be Ope as ksou, Tenn. ..V. 60, p. 725 lashua, N. H.. v p. 761,88 Sparta. Wi >. 723 964 

Columbus “Miss TV. 60, p. S07 amaica, N. Y ..V. 60, p. 760 | LN ebraska City Neb. V, 60, p. 818 Spaulding . 60, p. 849 

c lumbus. oO .. V.t0,p. S49 Jur —— WIG... -secccccesses V. 60, p. 818) Newark, J V. 60, p. 223 Spokane, Wash Pp. S11 

Cozard Precinct, “Dawson OM PRR, “ Bs 591 New Berne } -++++V, 60, p. 7s Springtield, Mc . 60, p. 808 
c eb . aufman ¢0., Tex......V. 60, 43 New Comerstown, U........ . 60, p. 723 Springtield, Ne . 60, p. 808 

Cc wtor rd Co.. I \ Kern €o.,« #1 ¥. New Hampshire (savings -, Standi-h, Mich V. 60, p. 808 

Cr keton, Minn “y W ext, Fla Bank Laws)........-++++++ . 676 Stanton, Mich.. 60, p. 761 
‘uster Co., Mont V. GO, p. 807 e * New Haven, Con . S48 etapleton, -. a. y. 60, p, 724 
neo le! I V.60,p. Sa) N.¢ New Orleans, La. ns . p. =48 Stark Co. O........... V. 60, p. 761 

Dees Co.. Tenn... V. 60, p. 679,548 Kingston, N. Y Newport, R.1. ooeee Ve OD, p. 723, SOS aie, Minn.. V. 60, p. Sg 

le = oO. : V.60,p 807 Knox Co., Ind . New York. N. Y. if 60, p. 723, S08 St. s4ugustine ~ cite v 60, p. 856 

Decatur, Ui ¥.60, p St.) Knox Co. 'Tenn..... Nicolson, Pa.................¥. 60, p. 723 St. Charles, Minn... V. 60, p. 808 

Detroit, Mich V. 60, p. 807 ] a Crosse, Wis.. 2: Niles, Mich.... ..cccccces- V. 6, p. 895 | St. Ignace, N. Y......... -V. 60, p. 224 

Durham. Me V.. 0. p. 848 4a Grange. Ind 60, p. 7: 26 Norwich, ( O0M.......+068 V. 60, p. 895 | St. Louis, Mo................ V. 60, p. 761 

Durham Co., N. ¢ V. 60, p. 744 Lase Ann, Mich y. 60, p. 848 Norwood, Mass. . -V. 69, p. 825 St. Ma ’s Co., Md. -V. 60, p. 806 
Yoinburub. Ind v.60. p. 724 Lake City, Minn ". 60, p. 894 Norwood, O yiceeetees V. 60, p. 723 St. Paul, Minn.....V. : 60, Dp. 724, N49, 896 
Miberton, Ga Vv. 60, p. 807 Lake Co. 8, D i Norwood Station, Pa.. od a0 p.8i8 Summerville, Ga.. 

Elmira N.Y v.60 p. $48 Lancaster Co., } Ones N. Y. ; 60, p. 761 Sutter Co., Cal.. 

Empire City. Ore v.60, p.722 Lawrence, Mas shkosh, Wis. -V. 2 sip p. 723 Syracuse. N ; 

Escambia Co. Fla V. 60, p. 807 Lenox, Mie h Oswego, ae ee os aA 60, p. sil | acoma, Wash.. . 
aren leans Vue, p. 76,507 Lockport, N. Y Oswego Co., N. Y....- é . 60, p. 723 + aunton. DR iis Shainin 

k noe tteville. N.C V. 60. p. 722 Logan, O we : . 6 pee: Alto, Cal.. vases. V. OO. p. 723 ar. RSCG 

Flint “Mich....... v.00, pet Lo- Angeles, Cal... V. 60, p. 679, S04 assaic, N. J. mF ao, D 808,548 Topeka. Kan........ 

Flushing, Mich V 6, p. Lowville N. Y¥.......++- , ov . 6, p. 848° Penacook, N. H.....-.--+ V. 60, p. 7:26 Travis 0. 5 

Fonda. la 6 Lyndonville, Vt V. 60, p. 723 Pendleton Co., W. Va......V. 60, p. 5:5 Trigg Co.. Ky RE 

Forestville, N. ¥ Lynn, Mass . ........- V. 60, p. 8/8 | Perth Amboy, N. J... V. 60, p. 76% Trinity Co.. Cal............ 

Fred nia, 8 Y AY acon, Ga V. 60, p. 72: Petersburg, ett “Vv. 60 _b. 808, 895 | Turtle Creek, Pa............ 

Fremont. Neb | naeira Co., Cal........V. 6u. p. 363 Phelps, N.Y... .- o-oo ee eo 4 v.60, es. 895 Valparaiso. Ind...... sone 

Fremont Co, Wyo \ Maine (Sar. Bk. Laws)......V. 60, p. 6 P hiddciphia. ‘Pa. V. 60, p. 72 1. 895 \ apakoneta O........... V 

Fresno. Cal: : Malden, Mass...... V.. 60, p. 838. 8 Pittsburg, Pa...........V. 60. YY arren, Mass....... 

Fulton, Mo. Manchester. N. H......V. 60, p. 723. Pleasant Ridge. Ind...... vi Warren, O . 724 
Yalveston, Tex Marlboro, Mass........- v. 60, p. Portage. Wis Pade Warsaw. N.Y........ .......V, . 896 
Teorgia Martin's Ferry, 0. ....¥. 60, p, 723 Portland. Ore...... Watonwan Co., Minn....... . 761 

mn an. ¢ Marysville, Cal.......---+. V. 60, p. 805 Pottawatamie Co., la. ) Wayne Co., Mich 724, Rug 

ona R at sas Mich Massachusetts... .. .... V. 60, p. 8¥5 Princeton, Minn..... V. Gi Dp OS Webster, Mass.........V. 60, p. 724, 896 

pe aM. ill Meaoville, Pa... i V. 60, p. 85 a wee V. tue P. 680, 761 Weir City 8 . D. No. ‘94, Kan. V. 0. p. $06 

Greentield, Ind Medford, Ore V.60,p. Stl uincy, Mass......--.......V. 6, p. 508 W ellington, O....... . 60, p. 724 

Gre en rt. N.Y 60, p. 732. Metrose, Mass Wj 60, p. S08 Zamsey Co . 808 Westwood, O....... oe ot p. 849 

Guthrie. O. T V. 60. p. 722,548 Menominee, Mich... . 60, p. 726 Romer Co. ; Wiilimantic, & onn. ...¥. 60, p. 762. 808 

ale Co., Ala V 60, p. 807 Menominee s. : ee v: 60; p. 726 | Keadsboro, Vt. eo Willoughby, O....... , p. 74 
amiiton Cu.. Kan V.80,p. 725 Merchantville, V.¢0, pv. 723 Remsen, la. $4 Wilmington, Del . 704 

Hansen Co., 8. D V. 60. p. 7S Meridian, mins. wes aeee V. 60. p. 808 | Richmond, wid, . . 680 Woodbury Co., La.... 897 

Harrison co., O V. 0, p. S45) Merrimack Co., N. H. V.60,p.762 Richmond'Co., N. Y....V. 60, p. 761,895 Woonsocket, R. 1......V 809 

Hartford. © onn V.60,p 7°24. 760 Michigan City, Ind.... ... V.60,p. 518 Riverside Co.. Cal. es 60, p. S40 | Worcester, Mass. MT 

Havensville Kan V.c0, p. 722,807 Miadletown, » onn V.60,p. 7° Rockingham Co., 2 ae V. 60, Pp. 808 Y ance. Cot. tee ca 811 
‘ ‘ .... V. 60, p. 848 Millersburg, O. ....V. 6, p. 723 RKoekville Centre, N. Y.....V. 60, p. 895 onkers, N. Y.. 807 


Hazleton, Pa 

















MISCELLANEOUS. | 
SECURE BANK VAULTS. 











GENUINE 
WELDED CHROME STEEL AND IRON 
Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, V "AUL TS, &c. 
Cannot be Sawed, Cut or_Drilled, and positively 
‘Burglar-Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper 8ts., 
Sole Man’f’ers inthe U.8. BROOKLYN, N.Y. 


A. E. Hachfield, 
INVESTMENT SECURITIES: 


7 Pine Street, New Yorr. 

SPECIALTIES: Railroad Bonds and *dcks. Quote 
tions furnished on applicatio. and correr 
pondence solicited. 

WANTED: Memphis & Charleston RR. Bonds 
Central RR. & Banking Co. of Georg 
bonds. Toledo Ann Arbor & North Michigan 
all underlying issues. 


TRUST COMPANY STOCKS 
New York City and Brooklyn. 
BOUGHT AND s0LD 


CLINTON GILBERT, 


6 WALL STREET. - NEW YORK 


SPECIA Lb fire Co VER 
—FOR— 


Cu RONICLE S UPPLEMENTS 











Can be had at office for 65 cents, or 
mailed for SO cents, 


WILLIAM B. DANA COMPANY, 


6% Pine Street, New York 


Robert Koons & Co., 


STOCK BROKERS, 
432 Library Street, Philadelphia. 
Issue and mail upon application bi-monthly quota- 
tions of inactive stocks and bonds, and weekly 


quotations of all municipal companies of Phila. 





MISCELLANEOUS. 





_MISCELLAN EOUS, | 


——_____.__. 





Cable Address: 
“ RUDERATION, N, ¥., 


Long distance Telephone: 
“114 CORTLANDT.” 


Haight ‘& Freese 


53 BROADWAY, NEW YORK. 


STOCKS, BONDS AND GRAIN 
Bought and Sold at 1-16 Commission. 
Special attention given to out-of-town ac 
counts. 

TRANSACT A GENERAL BANKING AND 387uUt' 
EXCHANGE BUSINESS. 
INVESTMENT BONDS. 
Accounts of Banks, Bankers and Individuals 
received on favorable terms. 
NATIONAL BANK REFERENCES FURNISHE: 
__ Uptown Office, 1132 Broad way. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N.J 
AMZI DODD, President. 








Assets (Market Values) Jan. 1, 1895....... - man 388 
Liabilities (N. Y. and Mass. Standard).... 51/813,853 
DT cnccrecnenssaebasanpubebedaesoesepencee 3'850,535 
Surplus, - former N. ¥. Standard, (Am, 

Ex. 43g per cent Reserve)...............». 6,728,887 


POLICIES perverted NON- FORFEITABLE AFTER 
SECOND YEAR. 


In Case of Lapse the Policy is CONTINUED IN FORCE 
as long as its value will pay for; or if preferred, a 
Paid-up policy for its full vaiue is issued in exchange. 
After the second year ——s are INCONTEST- 
ABLE, and all restrictions as to residence, travel or 
occupation are removed. 

CASE LOANS are made to the extent of 50 per cent 
of the reserve value, where valid assignments of 
the policies can be made as collateral security. 
Losses paid immediately upon completion and 
approval of proofs. 


SEARS & WHITE, 


Successors to 
EUGENE R. COLB, 
STATIONERS AND PRINTERS. 
Supply Banks, Bankers, Stock Brokers and Cor- 
porations with complete outfits of Account Books 
and Stationery. 


[New concerns organizing will have their orders 
promptly executed. 


NO. 49 BROAD sTRE 
AUGUSTUS FLOYD, 


DEALER IN 


INVESTMENT SECURITIES, 


32 PINE STREET, NEW YORK. 











CORRESPONDENCE SOLICITED, 


STREET RAILWAY BONDS BOUGHT.and SOLD. 


Bankers & Commission Stock Brokers, 


NOW READY. 


JANUARY 


HANTD-BOOK 


oF 


Railroad Securities. 


DESCRIPTION, 
INCOME, 
PRICES, 
DIVIDENDS, 
A SEKIES. OF YEARS. 


—_——- 


ISSUE. 


FOR 
Issued Semi-Annually py the Publishers or we 
COMMERCIAL & FINANCIAL CHRONICLE.) 
Price in Red Leather Covers, $100. 
lo Subscribers of the Chronicle, 7, 
WM. B. DANA COMPANY, 

7614 Pine Street, NEW YORK. 





CHRONICLE VOLUMES 


SINCE 1866. 


Any office possessing these volumes since 1966 has 
at hand for convenient reference a complete and 
reliable financial history of the period. Parties 
having the more recent volumes can obtain from 
the publishers most of the earlier volumes, or com 
plete sets can be furnished. 


WM. B.EDANA COMPANY 
761g Pine Street, New York 
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